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DEVELOPMENT PROGRAM Westfield

Century City

UTC

Westfield London

Valley Fair

Westfield Milan

Croydon
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WESTFIELD CENTURY CITY




TIMELINE — CENTURY CITY Westfield

2002 Westfield acquired asset from Rodamco North America

Acquired contiguous office buildings 2003 2005

2006 Completion of major redevelopment including addition of AMC theatres and dining terrace

Addition of new parking garage in advance of current redevelopment 2013

2

015 Commencement of current redevelopment

Grand opening of current redevelopment 2017

N
w
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LOS ANGELES Wosifield

SH

POPULATION 13.4m
RETAIL SALES $206bn

ENTERTAINMENT
CAPITAL

.B*.‘"f TUPANGA I THE VILLAGE

v A,r"

@ WFD Flagship Portfolio @ WFD Regional Portfolio
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TRADE AREA — CENTURY CITY Westfield
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MARKET OVERVIEW - CENTURY CITY

Within Westfield
Century City's
extended
four-county
trade area

Investor Day — October 2016

Immediate
proximity to
Beverly Hills, the
most luxurious
neighborhoods on
L.A.'s westside, as
well as the city's
most exclusive
country clubs and
top private schools

Population
within the
center’s primary
trade area

The property
enjoys spectacular
visibility along
Santa Monica
Boulevard, where
63,000 vehicles
converge each day

Average household
income among
current shoppers
at Westfield
Century City

Office GLA
within 3 miles
of the property,
including many
of the market's
top employers
such as JPMorgan,
CAA, and Fox

More than one
third of current
center shoppers
boast household
incomes exceeding
$100,000 annually

Wosifield

Living and
working within
10 miles of
Westrlield
Century City
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60+ MILLION SQ FT OF OFFICE SPACE WITHIN 3 MILES Wostfield

SUN AMERICA FINANCIAL GROUP

CREATIVE ARTIST AGENCY LLC

J.P. MORGAN SECURITIES CANYON CAPITAL ADVISORS LLC

IMPERIAL CAPITAL GROUP LLC

R B INDUSTRIES INC r ' FOX ENTERTAINMENT GROUP

i S . e

BAIN & CO.

Includes 38,000
businesses and
400,000+ daytime
employees
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KEY STATS - CENTURY CITY Westfield

TOTAL COST: $950M
ESTIMATED YIELD: 7.5% - 8%

2015/2016 DEVELOPMENT COMPLETED CENTRE
SALES (Sm) 550 650 1,200
FOOTFALL (m) 10 8 18
AREA (000s sqf) 880 490 1,370
ANCHORS Clemingdale's NORDSTROM NORDSTROM K MCICYS
*mgcy*g E ATALY blapmingdale's E ATy
NO. OF RETAILERS 150 110 260
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KEY ANCHORS Wosifield
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EATALY Wosifield

100% stret fone mosie
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EQUINOX

_~
St _ :

Investor Day — October 2016

N1/ e R

EQUINOX

Photos from Equinox clubs in West Hollywood, Chicago, New York and London

Wosifield
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AREA SCHEDULE - CENTURY CITY

Wosifield

Retail GLA (sqf) Existing Incremental

= Major Anchors 357,000 146,000 503,000 |
= Theatre 80,000 0 80,000
= Mini Majors 126,000 40,000 166,000
= Specialties 240,000 221,000 461,000
= Food 75,000 85,000 160,000
= Total 878,000 492,000 1,370,000
= Car Parking 3,180 1,720 4,900

Investor Day — October 2016
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FLOOR PLANS - LEVEL ONE

Investor Day — October 2016

==
i

=
= ! 3 ) =
: i :
- G \g i
l oA
[ q 3. I

ii-——e—“f]_'l,! el @
EETFASH[O+ sty =

T———
............ D ‘C
E P q
_— 4
= q
1] I

............. :

|

;

. i ; |
R BES IGNA t

L1l 1) s sl ]1] ..

J ™ g8

A L e

Wosifield

34



FLOOR PLANS - LEVEL TWO

: DEVELOPMENT

Investor Day — October 2016

Wosifield
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FLOOR PLANS - LEVEL THREE
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Wosifield
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Wosifield
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Wistfield

SANTA MONICA BLVD
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DESIGN VISION - SANTA MONICA COURTYARD ENTRY W50/

|

L*| VowedrsTier

=

PIVOT DOORS - ARTISAN TILE - STAIRS - OLIVE GROVE - WATER ELEMENT - CERAMIC ART WALL
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TERRACE EVENT SPACE — DAY VIEW Westfield
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TERRACE EVENT SPACE - NIGHT VIEW Westfield
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TIMELINE — UTC Wosifield

IESF&A Opening Date
Westfield Acquisition of Center [ESISIS:

IESISISH Joint Venture with JP Morgan

Phase | expansion including new dining terrace and Arclight Cinema [ASAW:
PANIESY Commencement of Phase Il expansion including Nordstrom

Anticipated completion of Phase Il expansion pieiN4

AOPAN Anticipated completion of Light Rail Expansion

N
[é)]
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SAN DIEGO

POPULATION 3.3m
RETAIL SALES $54.8bn

GLOBAL BIOTECH
CAPITAL

HORTON PLA

SHNIDE CORMR

@ \WFD Flagship Portfolio @ WFD Regional Portfolio ML




In the trade
area, along
with more than
577,421 daytime
employment
population

Projected average
household income
within the center’s
primary trade area
by 2021

Investor Day — October 2016

MARKET OVERVIEW - UTC

Owver 30,000
trade area
households

with net worth
exceeding
$1 million
upon project
stabilization
(2019)

Number of trade
area households
earning over

$100,000 annually,
a clear indication
of a luxury market

Highest avg. wages
in the region

* $107,000
(Bio-technology
& Pharmaceuticals)

» $99,500 Bio
Medical devices
& products

Percentage of
UTC shoppers
earning more than
$100k annually

142,639 daytime
population
within 3 miles

248,606 daytime
population
within 5 miles

Converge at UTC’s
location each day
via I-5 and |-805

on La Jolla
Village Drive.

Wosifield
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GROWTH IN HIGH-INCOME HOUSEHOLDS Wesifield

With a surge in population and wealth from 2014 to 2019, total household income in
the trade area is projected to increase by $3.9 billion (+14.0% vs. US average +10.4%).
2014 HHS EARNING $150,000+ 2014 - 2019 HH INCOME GROWTH

ENCINITAS
o r7a)
SOLANA ' ) (55 )8
BEACH . 3
DEL MAR 7 sc MYALEEY
- POWAY
LA JOLLA =
Average
Household
— Income
(] 5 10 oy i -
% +
MILES § N EL CAJON
- 7% - 8%
O
| | 6% - 7%
| A SANDIEGD :
eI e - (52 i) 5% - 6%
®1DOT = 10HH POl < 5%

Trade area households earning Extremely wealthy households to
$150,000+ by 2019 skyrocket between 2014-2019.
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TRADE AREA - UTC Wosifield
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KEY STATS - UTC Wosifield

TOTAL COST: $585M (WFD: $293M)
ESTIMATED YIELD: 7% - 8%

PRESTAGE1  2015/2016 STAGE 2 COMPLETED CENTRE
SALES ($m) 368 575 325 900
FOOTFALL (m) 8 13 3 16
AREA (000s sqf) 1,140 400 1,540
ANCHORS NORDSTROM NORDSTROM NORDSTROM
*mocys Sears (new store) *mocys Sears

NO. OF RETAILERS 152 65 217

Investor Day — October 2016 50



PHASE ONE - 2012 Wosifield

e W &

(i

NP
4
Ay

~

Investor Day — October 2016



SITE PLAN — EXPANSION
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AREA SCHEDULE - UTC Wosifield

Retail GLA (sqf) Existing Incremental

= Major Anchors 462,000 144,000 606,000
= Mini Majors 254,000 46,000 300,000
= Theatre 52,000 0 52,000
* Food 61,000 51,000 112,000
= Specialties 308,000 117,000 425,000
= Office 0 45,000 45,000
= Total 1,137,000 403,000 1,540,000
= Car Parking 4,500 1,000 5,500

Investor Day — October 2016 53



esthield

FLOOR PLANS - LEVEL ONE
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FLOOR PLANS - LEVEL TWO WWestfield
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FLOOR PLANS - LEVEL THREE Westhield
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VALET ENTRY Westtield
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NORDSTROM COURT Wostfeld

e N
it

-




THE POINTE - SOUTH Wostfeld
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THE POINTE - NORTH
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RESIDENTIAL TOWER Westtield
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WESTFIELD LONDON




LONDON

POPULATION 8.8m
RETAIL SALES £103.3bn

GLOBAL FINANCIAL
CAPITAL

GLOBAL FASHION
CAPITAL

ENTERTAINMENT
CAPITAL

@ WFD Flagship Portfolio @ Future Flagship .
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TRADE AREA — WESTFIELD LONDON

Wosifield

STEVENAGE
LUTON BRAINTREE

TOTAL TRADE AfLEsBURY
AREA SPEND PO amiow

OXFORD
E 3 O . 4 B N S SROXBAPRNE CHELMSFORD

CHESERM POTTERS BAR EPPING

\
"\ Y
WATFORD ENFIELD
TOTA |_ T RA D E HIGH wvcgma BRENTWOOD
A R EA W E I G H T E D WALTHAMSTOW RAYLEIGH
SPEND @ roro
HENLEY-ON THAMES " INGTON STRATFORD
£3.6BN 4 ary
GRAYS
- READING EERISHAM DARTFORD
M A R K E T WOKINGHAM
. CROYDON
SHARE - PRE e 90 O
9 4 0/ CAMBERLEY
o 0
LEATHERHEAD
o BASINGSTOKE S &
REDHILL

MARKET GUILDFORD
SHARE - POST GODALMING @ WESTFIELD LONDON

) B PRIMARY
11.7% " SECONDARY

L il TERTIARY
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KEY STATS - WESTFIELD LONDON Westfield

TOTAL COST: £600M (WFD: £300M)
ESTIMATED YIELD: 7% - 8%

POST 2008 OPENING 2016 DEVELOPMENT COMPLETED CENTRE

SALES (Emn) 700 1,000 400 1,400

FOOTFALL (mn) 20 28 11 39

AREA (000s sqf) 2,020 740 2,760

ANCHORS MARKS gﬂp/ﬂéﬁ%SER HOUSE OF FRASER

HOUSE OF FRASER )

SPENOER John Lewls DEBENHAMS
pesentams [ 1EX[C John Lewis ﬂeXE

NO. OF RETAILERS 368 82 450

CACI RANKING #2 #1

Investor Day — October 2016 65
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FLOOR PLANS - EXISTING AND EXTENSION mstﬁeld

FLAGSHIP

ASPIRATIONAL/LIFESTYLE

ASPIRATIONAL

LUXURY

HIGH STREET

YOUTH

CHILDREN

FOOD

ANCHOR

KIOSK

PHASE 2
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FLOOR PLANS - LOWER MALL RETAIL mstﬁe[d
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FLOOR PLANS - UPPER MALL RETAIL
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FLOOR PLANS — MEZZANINE RETAIL
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FLOOR PLANS — CAR PARK Westtield
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VALLEY FAIR Wesifield



TIMELINE — VALLEY FAIR Westfield

IEeIeISR Westfield Acquired Center from Trizechahn

Expansion including Nordstrom and 70 specialty stores §#40]011

AR Introduction of luxury precinct and upscale dining terrace

Commencement of expansion and existing center renovation [PASLS

PABANA Anticipated completion of existing center renovation

2019

Anticipated opening of center expansion and new Bloomingdale's

Investor Day — October 2016 81



SAN FRANCISCO / BAY AREA?

POPULATION 6.7m
RETAIL SALES $124bn

TECHNOLOGY
CAPITAL

@ WFD Flagship Portfolio @ WFD Regional Portfolio

(1) Represents San Francisco and San Jose MSAs
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KEY STATS - VALLEY FAIR Westfield

TOTAL COST: S$1.1BN (WFD: $550M)
ESTIMATED YIELD: 7% - 8%

2016 DEVELOPMENT COMPLETED CENTRE
SALES (Sm) 900 600 1,500
FOOTFALL (m) 20 8 28
AREA (000s sqgf) 1,497 520 2,017
ANCHORS AR L : NORDSTROM J& *
* MOCYS Olemingdales bIG,Dmingcro:JCIjec':‘s,yS
NO. OF RETAILERS 261 100 361
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MARKET OVERVIEW - VALLEY FAIR

Westfield Westfield Westfield Valle
ir’ ir P Y Technological The trade area
Valley Fair’s Valley Fair’s Fair’s trade area . 5
Innowvation has made enjoys one of
trade area trade area average average home value the fastest growing
population household income San Jose the best i
performing metro & highest
area in the US concentration
(Yahoo Finance, June 2013). of millionaires
& billionaires in
the country

San Jose is the most Santa Clara County

diverse of the top is California’s fastest
100 metros in the US,

and Asians comprise
more than 30% of the
WValley Fair trade area
{Mational Journal Nowv. 2012)_

San Jose is the San Jose is the tenth-
wealthiest largest city in the US
growing county city in the US

(Huffington Post, Mar. 2013).
(Mercury News, May 2013).

(Huffington Post, Mar. 2013).

Investor Day — October 2016




GROWING WEALTH AND POPULATION Westfield

Trade area HH income projected to increase by $8.4 billion, or +17.1%, a rate of 1.6 times the U.S. average
2014 - 2019 POPULATION GROWTH

e W Y

Average Average
Population Household .
Growth Income 101
® 7%+ ® 10% +
® 5% -7% ® 8% -10%

3% - 5% 5% - 8%

0% - 3% 0% - 5% e :

< 0% < 0%

Trade area population from 2014-2019

Nearly half of all trade area residents 29% of trade area residents will
to earn over $100k by 2019 arn $150k annually by 2019

Trade area growth from 2014-2019
Investor Day — October 2016 85



TRADE AREA — VALLEY FAIR Westfield

(82) {1013
STANFORD SHOPPING CENTER @
STANRORD
’t\ 95132
280, $130,071
VIEW
SUDDRYVALE
LES ALTES

(es)

—_——a
VALLEY FAIR
| SA

(O PRIMARY TRADE
AREA

(O m™aIN TRADE

AREA
@ compeETITION

2016 AVERAGE HH
INCOME BY ZIP CODE

@ sisox+

151
@ s1s0k-s160K o3
$120K-$140K
$100K-$120K

<$100K

MILES e SOURCE: NIELSEN 20§€
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THE WORLD'S TECHNOLOGY CAPITAL
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Wosifield

AREA SCHEDULE - VALLEY FAIR

Retail GLA (sqgf) Existing Incremental

= Major Anchors 735,000 150,000 885,000
= Mini Majors 264,000 128,000 392,000
= Specialties 464,000 175,000 639,000
= Food 35,000 66,000 101,000
» Total 1,498,000 519,000 2,017,000
= Car Parking 7,200 1,200 8,400

Investor Day — October 2016
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SITE PLAN - EXPANSION Wesifield

£ ¥ ’ &
| [ R L
= FOREST AVE lém_ ar
FIT —rrrr TITTTTITTITL T | e a— AT Ty~ 57~ i mmm\\\\
Z ”M LLLLLILLLL s ee—— ‘\i J.E |LLLlluuLulL1LJuE|Lluuuuulu:'uu ;“f [? T 1 (ﬁ—ﬂ’fﬂfﬁﬂ %&L‘%ﬂf 75 ‘%)
ol 1|||m'iﬁT”““““Tm|l f‘.' ‘\\~; P
L )€ lnrH%H%ZLT;rgJLM l'(i—"leL HH}HHHII %ﬂf | i e ; ’ ‘ = \
e = sl "HHHH}HHHHHHIH = ; : ‘ T AN
E S ; = [HHHHHHIH H H+ FHH“HHH HHHH H'HHm‘H)’ 5 ; : W (®
E = L. AL "

IH} “'JI‘F\"' lHHH}HIHHHLU/ / & e T R = = - '. :
.;Lu.m.uu .,:\f/\,"_ ,,_,,.} ’ T a1 o S ,,:1;:, rﬂ‘ <l AL
. w“ml = \\"\b < - . L y ~ % :’ :

SN WINCRESTEUDLYD.

STEVENS CNEEX BLVD

§

S QOVEAE

S SANTANA
b
H

§ EDWOCO A%
&

\ -
N Container Store Crate and Barrel
Bast Buy

Investor Day — October 2016



FLOOR PLAN - LEVEL ONE
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FLOOR PLAN — LEVEL THREE Westhield
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EXISTING CENTRE
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POST DEVELOPMENT

AN —
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PLAZA ENTRY Wosifield




SOUTH GRAND COURT Wosifield
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WESTFIELD MILANO




WESTFIELD MILANO

Novar

Varese

Como

Gallarate

Busto Arsizio

Wistfield

TRADE AREA
POPULATION

6.9MN

WEIGHTED
RETAIL SPEND

€3.8BN

TOTAL RETAIL
SPEND

Source: CACI August 2015



MILAN — HIGHWAY INFRASTRUCURE
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KEY STATS Westtield

COMPLETED CENTRE

SALES (bn) €13

FOOTFALL (mn) 25

AREA (000s sqf) 2,000

ANCHORS 6/A LpE R 1 Jff s
Lafogt e

NO. OF RETAILERS 388

CACI RANKING #1 RANKED SHOPPING

CENTRE IN ITALY
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FLOOR PLANS — LOWER GROUND FLOOR Wostfeld
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Wosifield

FLOOR PLANS - FIRST FLOOR
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FLOOR PLANS — MEZZANINE mslﬁe[d
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CROYDON




TRADE AREA - CROYDON

Wosifield

TOTAL TRADE
AREA SPEND
£16.9BN

TOTAL TRADE
AREA WEIGHTED
SPEND
£2.7BN
MARKET
SHARE - POST
15.8%

Investor Day — October 2016
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Schemes to come forward as part of Masterplan Stage TBC 11 Morello Quarter (Galaxy House) Menta Redrow Make/Axis
West Croydon Masterplan
The Whitgift Centre (outline The Croydon Partnership Allies & Morrison 12 Vartex Durkan BPTW Architects
consent)
Saffron Square Berkley Homes Rolfe Jude 13 Edridge Road Sloane International Group MDR Associates
One Lansdown Road Guildhouse Rosepride CZWG architects 14 Taberner House CCURV Make
Island Regency Homes Darling Associates 15 Schemes to come forward as part of Mid Masterplan Stage TBC
Croydon Masterplan
Ruskin Square (outline consent) Stanhope Schroders Fosters/AHMM 16 St George’s House Legal & General EPR Architects
Ruskin Square , plot BO3 Stanhope Schroders Shed KM 17 Schemes to come forward as part of Fair Masterplan stage TBC
field Masterplan
Ruskin Square phase 01 residential Places for people AHMM 18 101 George Street Terrace Hill PRP
Morello (Tower) Menta Make 19 College Road Tower Croydon College and Darling Associates
Phoeniv logictice



KEY STATS - CROYDON Westtield

COMPLETED CENTRE

POTENTIAL SALES (bn) Approx. £1.0
POTENTIAL FOOTFALL (mn) Approx. 30
AREA (000s sqgf) 1,668
NO. OF RETAILERS Approx. 250
CACI RANKING #5
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FLOOR PLAN — LEVEL GROUND mslﬁe&[
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FLOOR PLAN-LEVEL 1

=)

TH]

Wosifield

L L

|
:J
]

sue
susm
sue01

§
3
L 'a
: |
H
H

g |2 [z 2
L 2
3
. ’
|
H 3 [z |z o[z |2 g (8 {& |g lg [z ||z e
3 2 |8 |8 |2 |@ |8 |¥ (T | [ |2 2 e
H 3
3
-
TR e
4 = |

e
su
su
0
e

Investor Day — October 2016



FLOOR PLAN — LEVEL 2 Westtield
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FLOOR PLAN — CINEMA & MEZZANINE Wostfeld
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FLOOR PLAN — CAR PARK Westtield
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