PLOMOSAS
UNDERGROUND
ZINC MINE,
MEXICO

High grade zinc mine with silver, lead
credits, targeting JORC resource and
near term production with significant
exploration potential
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DISCLAIMER

The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons in such jurisdictions into which this presentation is released,
published or distributed should inform themselves about and observe such restrictions.

The information contained in this presentation or subsequently provided to the Recipients of this presentation whether orally or in writing by or on behalf of Consolidated Zin (“CZL") or their
respective employees, agents or consultants is provided for the sole use of Consolidated Zinc Limited in the consideration of their future exploration activity and not for the purposes of an opinion
on the investment in Consolidated Zinc Limited by a third party. Information is provided to the recipient on the terms and conditions set out in this notice. The purpose of this document is to
provide recipients with information relating to Consolidated Zinc Limited. This document has been prepared by a party nominated by Consolidated Zinc Limited and each recipient must make
his/her own independent assessment and investigation of Consolidated Zinc Limited and its business and assets and should not rely on any statement or the adequacy and accuracy of any
information.

This document has been prepared as a summary only and does not contain all information about the company's assets and liabilities, financial position and performance, profits and losses,
prospects and rights and liabilities. The information in the document is subject to updating, completion, revision, further verification and amendment without notice.

Statements regarding Consolidated Zinc Limited’s plans with respect to its mineral concessions and the outlook for certain commodities are forward looking statements. There can be no
assurance that Consolidated Zinc Limited plan to develop these mineral concessions, nor will it be able to confirm the presence of economically viable deposits or additional mineral deposits in
the future.

This document does not constitute in any way an offer or invitation to subscribe for securities in Consolidated Zinc Limited pursuant to the Corporations Act.

CAUTIONARY STATEMENT:

The potential quantity and quality of the exploration targets identified in this announcement are conceptual in nature, and there has been insufficient exploration to date to define a mineral
resource in accordance with the Australian Code for Reporting of Mineral Resources and Ore Reserves published by the Joint Ore Reserve Committee 2012 (“JORC Code 2012”). Furthermore, it is
uncertain if further exploration at its exploration targets will result in the determination of a mineral resource.

The potential quantity and grade of an exploration target is conceptual in nature, there has been insufficient exploration to determine a mineral resource and there is no certainty that further
exploration work will result in the determination of mineral resources or that the exploration target itself will be realised.

COMPETENT PERSONS’ STATEMENT:

The information in this report that relates to exploration results, data collection and geological interpretation is based on information compiled by Mr Andrew Richards BSc (Hons), Dip Ed,
MAusIMM, MAIG, MSEG, GAICD who is a Member of the Australasian Institute of Mining and metallurgy (AusIMM) and Institute of Geoscientists (AIG). Mr Richards has sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration and to the activity that is being undertaken to qualify as a Competent Person as defined in the 2012 edition of
the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves’ (JORC Code). Mr Richards consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.



The Company

Capital Structure (ASX:CZL) Board and Management
Shares on issue (approx) 255,993,847 +  Stephen Copulos — Non Executive Chairman
Total options on issue 57,329,310 *  Will Dix - Managing Director

including listed options 23,350,152 * Andrew Richards — Executive Director

' _ * Luis Rogelio Martinez Valles — Non Exec Director
Available Funds as at April 7 $2,500,000*

* Andrew Beigel- Company Secretary
| Share Price 50.04 « Steve Boda — Exploration Manager

Approx Market Cap (undil) $10.2 million

EV $7.3 million

Major Shareholders , o
*CZL entered into a AS$2.2M draw down facility with Funan

| Copulos Group 22.9% Group, an experienced trading Group based in Singapore
to fast track the resource drilling at Tres Amigos and follow
Mexican Vendors 9.8% up resource estimation work.
Retzos Group 9.7%
Farjoy Pty Ltd 6.4%
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The Project

With the rights to acquire up to 80% interest (and ultimately 100%)
for additional $750,000 cash and $1,700,000 shares.

Plomosas — Key Project Attractions

CZL owns 51% of the high grade
Plomosas Zn-Pb-Ag mine in Mexico

Multiple, very high grade Zn-Pb-Ag deposits grading 18-25% Zn+Pb with 60g/t Ag; )
Newly Identified Tres Amigos Zone - intersections up to 4.7m @ 42% Zn, 4.6% Pb , 33 g/t Ag; TR
Significant additional exploration upside with immediate drill targets;

A near term production asset with UG access to mineralisation already established;

Excellent infrastructure;

Historically clean mineralogy and high metallurgical recoveries;

Low cost and low capex mining and processing options (TBC).
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Location

e em——— :\
Plomosas Location g R
. '," Yr Bismark .:
* 2 hour flight from Dallas/Houston; ;
110 Km from Chihuahua City (95Km on state highway); “\ f Comattos .:'
* 7 Km from established grid power —
Chihuahua Province P ol
* World class mining province; '*'.‘ CHIHUAHUA {
* Experienced work force; \ w,,?,,;" i
* The country’s largest zinc producing state. Chihuahua::i Jrsorta vt
Mexico i LN
. . %r Pb-Zn-Ag mines { et
* Favourable regulatory environment allows 100% ownership | |, 4, mines
for foreign companies; \
* Ranked #5 in world for mining investment (2015); P . : N
W Bl Sauz: arr; q‘.' *mw‘
* Ranked #6 for zinc production (2014). 1 faae \
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Mining history

ASARCO Grupo Mexico operated until 1974.
Mined 2.2Mt ore at 16% Zn, 8% Pb and 60 g/t Ag.

Up to 20,000t ore per vertical metre at 24% Zn + Pb

Intermittent mining since 1975 focused only on remnant
mineralisation above level 5 (131 mbs).

CZL work in progress:

Ongoing underground geological mapping and sampling
Surveying underground development and stopes

Stabilising Level 7 and developing additional drives
® First stage development complete — 2 drill cuddies.

Accessed Level 5 to:
* Drill newly identified footwall zone (Tres Amigos);
® Assess potential for early extraction.
Surface drilling:

® In progress to define mineralisation from Tres Amigos
to Mina Veija
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Simple Geology

e Shale-limestone units deposited at the margins of the
major Chihuahua sedimentary basin.

* Deposits formed by mineralised fluids migrating through
district scale structures and replacing carbonate units in the
shale-limestone sequence, affinities to MVT-style.

SANTAEULAUAMINE 25 T
* Mineralisation is confined to identifiable stratigraphic -
horizons as: '

1. Low angle, stratiform sheets of mineralisation at

several limestone-rich horizons in the sequence
(mantos), or

2. High angle, crosscutting mineralised bodies in linking
structures (chimneys).

3. Replacive-style endo-skarns related to shearing
within carbonate hosts.

Massive orebodies are found in groups with individual
dimensions comprising:

* Strike lengths from tens to several hundred metres, and
* Thicknesses from 0.5m to 15m (average ~3 - 4m)
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Structural Geology

* Major structural upheaval during the Laramide Orogeny
(80 Ma to 55Ma), compressional regime.

* Regional decollement structures formed, along with thrust
zones. Allochthons moved several kilometres.

* Two mineralising events noted at Plomosas;

* Initial formation of Main Manto related mineralisation that is
remobilised into structural anomalies

» style, skarns in dilatant zone related mineralisation.

* Itis possible during the Laramide Orogeny, a heat engine
intruded at depth.

e Later phase may be IRCH-style.

* Semi-Oxide zone forms when regional northeast brittle
structures intersect mineralisation, allowing meteoric
waters to infiltrate and create collapse breccia karsts at
depth.

Manto ore
A\

MINA
VEIJA”
MANTO

1 e
Shear hosted massive
sulphide zone in
competent massive
Juarez Limestone

Possible
repetitions
at depth

Schematic

Interbedded shales
Blanket or & siltstones with
Diagenetic Pyrite

Intrusive
Stock: .

Thrust Faults

Internal Bedding

* * %  x Décollement %

Thrust Sheets

X ¥
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Exploration Areas
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* Underground Sampling areas showing the widespread nature of the high grade mineralisation;
* Importantly no exploration drilling has been carried out below Level 9;
* Drilling at depth from Level 7 requires additional underground development which is now complete.
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Exploration Targets

PLOMOSAS PROJECT
CUEVITAS AREA
Drilling at Tres Amigos
and Level 7
(Note: some features are projected onto section)

Zinc-Lead-Silver targets

Prospective mineralised horizon up to 40m thick dips at low to
moderate angles (Main Manto Horizon).

* Mineralised sequence within horizon averages over 3m;

* Plomosas concessions contain over 6km strike of the )
SULPHDE

mineralised horizon(s). Under-explored and requires drill i
testing;

® Expect additional mineralisation down dip and as repetitions
along strike, or higher/lower in sequence.

ESTO

5 RO
DRLLHOLESTO | | seernnop
Testsau0nge || 53 00
MNERALSHTON | e sarion

INITIAL EXPLORATION TARGET - STAGE 1*
2.8-3.2 Mt at 15%-25% Zn+Pb and 60-80gt Ag.

Down dip of existing mine workings (assuming advance
additional 125-215mbs at 20kt per vertical metre).

L Stage 1
Exploration
target

\ z o B 7

*Does not include Tres Amigos mineralisation identified to date. ‘ el — =
l Lovel 70 { <!!|III’ ..

¢ \,ff"’Tfixifffffﬁ”””’—_——’ qﬂ\<§°::% D D

I \ (// o« oxfisfp::°\5fzk\

J o eV «\\‘(\

) . . . . Lo . Stage 1\ ) -
The exploration target is conceptual in nature and there is no certainty that it will be realised. Further v Ex‘:ﬁ;m,,o,,; / >
drilling is required to determine a mineral resource. target - 400 m
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Level 7

1%400E 'I/?.’lh)'F L‘J?gly:ﬂﬂ

Semi-Oxide Zone

Mapping and exploration work shows that mineralisation
extends down dip from the upper levels down to Level 7 and
Level 9.

* Semi-Oxide zone exists due to late-stage brittle fracturing P L ‘ N
confined to a zone. Sulphides are also noted T

* New geological model suggests orezone is boudinaged within
a larger persistent shear zone, hosted within the manto

CUEVITAS AREA
DRILLING FROM LEVEL 7
‘OF PROPOSED AND .
APLETED HOLES / Drl.ll hOIn wmplahd

il Pmpcld drill hole

® Current mineralised zone is +400m in length, plunging to the

1 et
south-east.
CUEVITAS AREA ]
* Historicassay values returned ave grades of 13.9 % Zn. - T O toles

Recent sampling returned ave of 32.8% Zn.

.. Late stage collapse breccia with

st massive sulphide clasts
® Currently drilling orezone from hangingwall access drive »f“mnﬁs: A
Leve! 7 Stope

EXPLORATION TARGET L
2.5 Mt at 22% Zn+Pb and 86g/t Ag. L

= Level 9 SSIvE | 80|

Down dip of existing mine workings (assuming advance = L M |
additional 125-215mbs at 20kt per vertical metre). S/

. e -
§ pongndsel 'g e ?
w:mm;

e L

20m




Level 7 Drilling

| |
476.400mE 476460mE Lv7DD013

(69.1m)
LV7DDO011
) 3.00m@4.15% 2Zn

73% Pb {~

> 1.
‘ P 17.80g/t Ag
e i LV7DD016
(51.9m) LV7DD010
5,/\ _'3.15m@37.86% 2zn %.0m) N

G 4.18% Pb

" il 48.96g/t Ag

P_LV7007
{70.0m)

3217 080mN —

Lv7DD010
{109.5m)

LV7DD002
6 75m @ 30 13% Zn

2.67% Pb
94 2g/t Ag

LV7DD005
—1.80m @ 33 37% Zn

0.10% Pb
100 8g/t Ag

LV7DD003
~ 2.90m @ 34.52% Zn

14.95% Pb
P | 90.0g/t Ag
' R LV7DD014
" _~1\7DD002 J LV7DD008 oo |
/// (%4n) \ —— 1.50m@28.40% Zn
= y LV7DD006 A LV7DD005 o ‘ 85.20g/t Ag 3917 020mN —
1561m) (83.7m)
LV7DD001 b ! LV7DDO12 |
Gl 4 —'410me@ 25 50% Zn
. , 2.66% Pb
70 73g/t Ag

— _d

30m LV7DD007
: g : ~2.65m@18. 42://: zn
CUEVITAS AREA -~ lensmoraaan zn
DRILLING FROM LEVEL 7 4355 Ag
PLAN OF PROPOSED AND
 COMPLETED HOLES ;’ i
TARGETING THE SEMI OXIDE B (L
_ AND MASSIVE SULPHIDE ] - i i
MINERALISATION | (Assays awaited except where shown) " 1§ | i & 5 {} L I j_

— WU



Tres Amigos Drilling

TR SRS

* New footwall zone discover P © HSTORCA PLOMOSAS PROJECT
y i BT e CUEVITAS AREA

®* Hosted in sheared Juarez 0 Drilling at Tres Amigos
Limestone contains significant
pyrite, higher temp style.

H'%;?EA%&#%ESI
* Metallurgically different to Main e ok omy [
Manto style mineralisation

S"’fm Stoping

<—— . Underground development
<> Existing drill hole collar & trace
"< Proposed dill hole collar & trace

5 . I. . . .
o Moxlosi gz okdng

m | i trace of Tres Amig
mineralisation

Lsobgoz |

2.20m@2.1% Zn |
g 0.2% Pb
il 2.5g/t Ag

‘TRES AMIGOS |
MINERALISED _-
s

® Potential for strike extensions
towards Mina Veija, ~400m to the
south

R 0 LV5DD007
z £ 3.00m@ 2.21% Zn

$ 0.03% Pb
‘ 2.60g/t Ag
~0.90m @10.95% Zn 5x;

e 5.50% I’I':l%‘

31.90g/t Ag
and
4.90m @ 1-37% Zn

«48% Pb
7.47g/t Ag

. Level7
' Mineralised |
-7 Dilational Zones |

and
415m@21.7% 2Zn
01% Pb| |
7.7g/t Ag

&
W
T
LVSDD005 LV5DD003 s
1.15m @26.50% 2n|4.45m@19.3% 2n|
0.38% Pb 17% Pb| o 5
34.40g/t Ag 15.3g/t Ag 5
.

LV5DD001 4.70m @ 42.3% Zn, 4.6% Pb, 32.8 g/t Ag (TW~3.3m)

LV5DD003 4.45m @ 19.3% Zn, 1.7% Pb, 15.3 g/t Ag (TW~2.7m)
4.15m @ 21.7% Zn, 0.1% Pb, 7.7 g/t Ag (TW~2.5m)
(35m off section and along strike of LV5DD001)

LV5DD004 4.75m @ 8.55%Zn, 1.21% Pb, 19.66g/t Ag (TW ~4.0m)

LV5DD005 1.15m @ 26.5% Zn, 0.4% Pb, 34. g/t Ag (TW~1.15m)
LV5DD007 0.90m @ 10.9% Zn, 5.5% Pb, 32.0 g/t Ag (TW~0.90m)
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Exploration Programs

o & ?._:‘/ %,
Near Mine
Exploration Targets

o ey LEVEL 7

TRES AMIGOS | T\ _LEVELS
e | ..

.‘{ffz?j ; e i
piie

ke

:{ J < V:\" e = - ) S B'\:,
= '\e‘_;"__ #‘, v
AT VIEJA
Va v 4
& Down-dip extension of sulphide mineralisation © Testfor updip extensions of mineralisation from stopes
@ Tres Amigos to Mina Vieja mineralised trend (6 ] Map and reassess the potential of the orezones in Juarez mine
€) Mineralisation between Upper Cuevitas orezone and Level 5 §) Testing for extensions of mineralisation to the south
@) Testfor additional ore from previous mined zones (+50% Zn) @) Mapping and assessing mineralisation in the Tres Mantos area
Note that areas @ and @ also include exploration at depth for the Juarez Limestone unit
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Exploration Programs
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Near Mine Programmed DH

P  Shaft
A Ramp Access

===:=: Dijrt Roads

Hole No. | East WGS84 |North WGS84| Elev (m)
SURPROPO1 476120 3216635 1168
SURPROPO2 476435 3216864 1132
SURPROPO3 476307 3216939 1138
SURPROPO4 475722 3217409 1170
SURPROPOS 476306 3216250 1168
SURPROPO6 476360 3216289 1154
SURPROPO7 476360 3216289 1154
SURPROPO8 476305 3216360 1158
[SURPROPO9 476305 3216360 1158
SURPROP10 476474 3217057 1138
SURPROP11 | 476419 3217139 1140
SURPROP12 476363 3217221 1145
[SURPROP13 476313 3217310 1147
SURPROP14 476570 3217125 1129
SURPROP15 476514 3217208 1131
SURPROP16 476455 3217289 1135
SURPROP17 476429 3217389 1140
SURPROP18 476265 3217376 1152
SURPROP19 476120 3216635 1168
SURPROP20 476555 3216948 1138
SURPROP21 | 476555 3216948 1138
SURPROP22 475874 3217615 1153
SURPROP23 475874 3217615 1153
SURPROP24 475960 3217579 1149
SURPROP25 475960 3217579 1149
SURPROP26 476010 3217306 1167
SURPROP27 476010 3217306 1167
SURPROP28 476125 3217278 1160
SURPROP29 476125 3217278 1160
SURPROP30 476180 3217218 1153

Minera Latin American Zinc|
S.AP.l.de C.V.
Near Mine Exploration
Programmed Drillholes

Plomosas Mine
February, 2016
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Exploration Program - TA

Planned infill
., . drilling over
. \ V400 metres

&
<«
~ Series of proposed holes to test

, strike extent of mineralisation
7 \\ from Tres Amigos (80m spacing)

Location of historic holes
that intersected
mineralisation

~
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Pilot Plant

Pilot plant on site built by Trafigura in 2006 B
and last operated in 2011

 Nameplate 120 tpd;

Upgradeable to 200 tpd (75,000 tpa) —
SRK due diligence report;

Opportunity for early production from
Tres Amigos;

Potential to fund exploration from level
7 from near term cash flow;

All subject to further drilling, resource
and scoping study work 15t Q 2016.

(FDCONSOLIDATED ZINC LTD



Timeline for a Stage 1 Start-up

* Initial drilling campaigns commenced in footwall horizon (August 2015);

® Expand drill programs into Level 7 to assess semi-oxide and sulphide deeps mineralisation
(November 2015 and continuing);

® Stage 1 JORC resource (Tres Amigos) (Mid 2016);
* Scoping Study to run partly in parallel (3" Q 2016);

* Aiming to complete a significant drilling program at depth during the second half 2016 which
would expand on an initial resource.

2016 2017
Milestone \Apr May Jun Yul Aug Sep Oct Nov Dec Uan Feb Mar
Stage 1 Tres Amigos Exploration and Resource Drillout
Resource Study and JORC
Mine Planning and Mine Design

Metallurgical Testwork|

Permitting - construction, extraction, process, explosives

Scoping Study

Development Decision
Funding and Offtake|
Construction of plant and underground infrastructure

First underground mining and stockpiling of plant feed
first concentrate production
First concentrate sales
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Summary

The Plomosas project provides ConZinc with:

® Low risk country with strong mining culture;

*® Previously operated high grade base metal mine;
* Semi-Oxide Zone highly prospective;

* New discovery in the footwall (Tres Amigos);

* Ability to drill out mineral resources in short term;

® Potential for near term cash flow;

® Exploration upside at depth;
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Additional Info

PLOMOSAS PROJECT

CUEVITAS AREA
vEs B HSTORCH Drilling at Tres Amigos
_/ WORKNGS | & 5 and Level 7
(400m of-secton) (Note: some features are projected onto section)

T -
) YL&\/G ... e S /‘—\\

TRES AMIGOS
MINERALISED |
ZONE

HISTORICAL HOLES | ~
INTERSECTED [ DRILL HOLES TO ?ElsLTL SSVLVENS&S
MASSI\{Ss%UL%ggE TEST SEMI-OXIDE SULPHIDE
(BDD 1950 & 1958) MINERALISATION |1\ NERALISATION
L i e
LVBDD09 .Mineralised 7 /
200 : (+40m oftsection) ¥ Dilational Zones
‘ 200m LVBDD06

5
& "\
¥
\4
i
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Additional Info

L (ST [

E E

= L=

=] (=1

) B

P =

= =

PLOMOSAS MINE — CUEVITAS AREA
TRES AMIGOS HORIZON
LV5DD011 .
LVSDDO10 (110.0m) ; (80.0m) Plan of underground drill holes
= . from Level 5
(89.6m) LV5DD004 ’
3216700mN
LV5DDO05
(91.0m) —
LVSDDO0Z~",
(148.5m) 1;2-
2
LV5DD002 <
r5' < &
LV5DD001 LV5DD003
(108.8m) (74.8m) 2216800mN
LV5DD009
(189.8m)
LV5DD012
(185.8m) |
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Additional Info

i AT N [T ——
p—— S PLOMOSAS PROJECT
V%@ WORKNGS (03 oFsecton) | CUEVITAS AREA
L - -l Drilling at Tres Amigos
“ ’%g{ &%\%%% \\_A‘ILE\(eI 2: : n\% Stoping
s = R TN : Underground development
3 = N % Existing drill hole collar & trace
5 - A Proposed drill hole collar & trace
b X ! Mineralised intercepts includin
% - \: massfve sulphq P g
Interpreted trace of Tres Amigos
RO b 9
MASSIVE SULPHIDE &= e
(BDD 1950 & 1958) F \ )
) - & /| Lv5DD001
,  4.70m @42 3% Zn S
: o 3280t Ay LV5DD002 |
TRES AMIGOS | 7" TR 2.20m@2:4% Zn
MINERALISED b ‘ \\ - g | 2 5g/t Ag
ZONE ﬂ o -~ ‘ —
o e LV5DD007
= 3.00m@ 2.21% 2Zn
s X 2B ae "A';
~ ‘QE— % 2
// 7~(JT0 .90m @ 10.95% Eﬂ“ﬁ'
p— 31 90g/t Ag
100m LV5DD005 | LV5DD003 ‘ \\1/ 4.90m@ : 37% 2Zn
115'“@28332‘,’ ;lr): 445m@1s133//2 glr’: I Fa7git Ay
34.40g/t Ag 15.3g/t Ag — —
and
4.15m @2(1).;13, Zn Level 7
779/t Ag| Mineralised
- = - "’—7 Dllatlonal Zones
| / N
LVBDD008 l
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3 FOR FURTHER INFORMATION PLEASE CONTACT:

Will Dix, MANAGING DIRECTOR
T. +61438651 920
E: wdix@conzinc.com.au






