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et 604 page' 11245 duly 2001

Form 604
Corporatians Act 2001
Sectlan 6718

- Notice of change of interests of substantlalholder

oy -"I_‘nf(_ipmpahy'NeméIScharha Carben Energy Limited
< ACNIARSN: . . _ACN 057852137

1.Detalls of substantlal haldar(1)

Nams Kam Luny Investment Development Campany Limited, Mr Hul Hal Zj1uéng and their 3556&;5155_; S
‘ listed in this form : :

" ACN/ARSN (i applicable) NIA

. Thﬂﬁfﬁas';:a i:_:hafﬁga in the Interests
* of the substantial halder on 1 016

o Ihp;pfé}(lpus.noﬂqe,was'gtven to.
the ¢ en .

h ) . 16/10/201
" The previous notice was deted  15/10/2015

.. ‘2. Previous and p[ekéntvqnnn
VU power - oL "

0 ol numheraf voieala:hacﬁ_ejd.lo all the voting shares In the company or voting interests in the scheme that the substantial holder'or - |-
- 8n assoclala (2) had a relevant Interest (3) in when last required, and when now required, to give a substantial halding nofice to the~ ~ -~
mpany or gqhe‘me.'apa as follows: e .

Glass 6f%acuritlas Pre-vlnus nnl!cs i . . Fresent m“ce_'. - = PR [
@ Person's voies | Pemomswotss | veungpower(s |
' ':r‘l’gféga'd ordinary | 295,663,743 | 19.99% 514760847 . |+ 2049% . '

3. Chanpes In relevant interests _
Particitars of each chiange In, or change in the neture of, a relevant Interest of the substantial holder or an sssoclate In'volinig securities of -

Y company or acheme, since the substantlal holder was last required to glva-a substantlal holding nolice to the company or Scheme arg .
follews: ~~ - . - T

:Dateof . Person [ Nawre of Congslderatl - Clas‘s‘gnd'ndn-ibé_r?"'-ﬁerx?Qn:S"'

Change - | whose change (8) - onglvenin . .| of sacuritles .- .| voles.affécted”
-+ | relevant - ] | relationte | affected . el
interest- = |° . -~ . [ change (7).

“changed. =} - -~ ) :
L L ¢ p.issusio Kam Lungof .
 fully peld ordinary shares

w5 | -pursanttoe - :
‘| - renouncaable rghts -~ - - R B
« | iasued on the basis of 3 -$0.013 per fully

13!04!2016 'Ka,mrl,iﬁn,g ' :'"ews"mbr"—"w#‘_ | patd ordinary -

shares held; and .219097.104 |
" bRy paid ordinary shares | 'ShAT® o ‘
| pursusni lo a sub
undérwriting agreemant b, - . 138461,
for the Rights lasug 638 fufly pald. -
shortfall. ordinary shares
; Increasa In relevant .
- . - .| Imarest pursuant to s 219,007,104 fully .
| 1amate | e | e oy | M pald ordinery | 219,007,004, -
E ] ) (Cth) as a person who ) ghareg o

controls Kem Lung

2 Pment r;Iev_anl Interests

] nntfula'm-of,eachr_algvant-!ntém’st of the substantial holder In voling securilles afler the changs are aé-roljoi.vs:

"[-Holderef T Register. Person Nature of Class and | Person's voles -
‘relevant . ed entillad to relavant ‘number of R
‘| 'interest -1 holder of be Intarest(B} securities
securile registered : '
3 as holder
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! rsonswho have' bawmeassudates (2) of, consed to be sssocatas of, or have thangad the natire of ihelr assod;adph'(s'i'wiih; the sibslantal hokdar o relation to
volhglnlareslslnlhempanyorsmamearaasfo“m ‘ R R

' ‘Nama and ACN!ARSN !|Iammbla! i

Belling Jinhong Imvestment and
Development Co., Ltd -
| Belfing Halgeng Investment and
'|_Davelopment Co.. Ltd-

Natyre of assodation

“Assoclale” of Kam Lung in acoordance with senﬂon 12(2)(a), betng a-
company controfied by Mr Zhuang who also cantrals Kam Lung - B
"Assadiale” of Kam Lung In accordsnoa wih section 12{2)(a); balng R

company controled by Mr Zhwang who also mnl.rnls Kam LUJ

6. Addresses

Thu addrli.;;sné of persons named in this form are a5 follows:

-Nams
Kaqu Lung

Address .
Flatirm 7, Block 1 47F, Kwan Yick Bullding, 4304404 Das Voeux Road -
Wesl, Hong Kong Spedial Adminlstrative Region”

mﬂ » Argyia Cenlrs, 688 Nathan Road, Moangkek, Kowloan, Hong

Wi Fl i Zhuang

Beapng Jinhong Investment and
Davelopment Co.; Lid

Baijing Halgang lavastmeni ang
: Devalopment(:o Lid :

197 Floor, West Tower of World Financs Centre, No 1 Easl 3“' Rirlg
Middle Road, Chaoyang Disiri, Befing, China.. . - =
Room 1202, Bullding E, No. 8 Gungyuan Wasl Slreet.ﬂe, Dongeheng
Districd, Bel]lng. China . -

- PLAAMeT )l 7hang Capacity Direclor -

'slgn here 15/ 04 12016

DIRECTIONS ‘ , .
iifora o a nurnhe”'-fmhslanllnl holders wih ‘simiar o olled relevant nteests g 8 coporaton and s flated coporations;or e Franager and tristeai an-

alinlhon of amc:iata in sadjon 9 of Iha Corparauons Adt 2001.

N Sae 1he defm!tmn of 'mlevant Interest" In sactions 608 and 671B{7) of the Corporations Ad 2001,
o
) The person s votea dividsd by the total votes in the body corporale or scheme multipled by 100,

{8) ‘_lnduda detai!s of: . L
Yol (a) eny rale\.anlagraemenl or other c&wms!anoes becausa of which the change i relavant interest opuu |l sub
;dpwmqnl satting &it the Lermy of any televantagrearmnl. and a statement by the person ghving ful and s
_amangamenl; muslawumpany his fofm, logether with a written stalement certifying this: conlract, stheme o :
. any qualiication of the powar of a person to exarcise, contrel the exérelss of, or Influence the exardse of; the votifig powers o dlspml of the sewnties
1o which the mle\ranl Iinorost refales {indicating dearly the pa:tmlarsewnl:ies 1o which the qualification applles]

Tha volmg sharas of a company mnsﬂtme ong dass unless divided into saparata dasses.

)

o Saelhedalinlﬂpn of *releiant agreemenrmsecuonsofme Comorations Act 2001,

L Daralls ol the ponsldemﬂnn must lndude any and &l benefits, money end other, that any person from whom a mlewanl Intsresl was acqulred has or nuy. bsmme

enlitiéd to receive in relation to thaf acquisition, Detals must b inclided even if the benefit|s condifonal on the happening or not of a enlingensy. Datails must be -

" Included of any benafit pald on behaif of ths substaniial holder of Re assaciate b relation b the acquisiions, even it Hmy are not paid d‘mcuy to the person fiom whorn : '

L the relevant Intorest was acquired,
B
C B Ghe datalls if apprppriata of lha prasent assodallon and any change In thal assoclation since the last substantial holdlng noﬂpe

If the, substanllal holder is unabie lo determine the idenfily of the person {eg. if fhe relevant Interast arises becavsa of an np!ion) wnte unkm«n

" Bauly uusl). tha nigmes could ba incuded In 2n annaxure ta the form, I the relevant interests of a graup of persons are essentlally simiar; they may be refered to - o
{hroughoit 1ha form 5@ spadﬁca[ly namad group if the membership of each arotip, with the names and addresses of members Is claarfy set ¢ outln paragraph Gof Ih
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Appendix 1

At —

¢ et e i e ey

Application for Subscription of Entitlement Shares
in
Carbon Energy Limited
TR B4 5 AR A s -
Date: 4 March 2016

2016 F3 /74 H

Application for Shares in Carbon Energy Limited ACN 057 552 137
ﬁﬁﬁﬁﬁlﬂﬂ'ﬂ (A BEME : 057 552 137) RLAR AN

Kam Lung Investment Development Company Limited {name of Subscriber)
SR RRRERST GAMARZES)

of flat/rm 7, block 1 4/F, Kwan Yick Building, 430-440A Des Voeux Road West, Hong Kong
-Special Administrative. Region (address of Subscriber)

BT B B RIE TG 430-440A B A EE — AN EE 7 5 GAWA k)

(a) hereby applies for the issue of 80,635,566 fully paid ordinary shares at
$0.013 each (A$1,048,262.36) in the capital of Carbon Energy Limited ACN 057 552
137 (Company);

F 1t BB IRIB4ENS 0.013 H(AS1,048,262.36) FT MMM R R TIMAETIATRA T (AR
= : 057 562 137) (“@7)") ¥ALH___ 80,635,566 = B9 R Bk iy
Ng .

(b) agrees to pay the subscription monies in full; and

Rl R W AR W

i
|
]
b
f
i

(a) agrees to be bound by the constitution of the Company.

Rt 4 7 2L,
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r
[
f

L

| Scouritics B

Asla Pacific

Feygast-al focusd o»

Executed by
EEA

[Kam Lung Investment Development Company Limited ]
ACN [ 1

[SHHRBREREMAH]
(RREMRE: {1)

DirectorlCompany”Secretary _ Director
W A6 e
ZHuanG (U (4
Name of Director/Company Secretary Name of Director (Print Name)
(Print Name) WYL GEED

WA BIHE S (B

Or {if an individual)
B (IR AN
Signed by

S A , Signatureof [ L )1
[ 1 ' 2u 1 1

in the presence of:

PARTI

Signature of Witness

WAF NS4

Name of Witness (Print Name)
RiEAREA (ERD

26330941v5 MILLERN
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Csignae
:‘;REE_@FBﬂI‘_Bﬁ of. S P?Q“.Fﬂféﬂe‘?iolnfnmﬁm

" pintname Hui Hal Zhuang . .‘capaci_tyw . Dlrector _ .

sln!‘,-',","fl‘ - ﬁ P ?/{P%ﬂ o _ : date M{j?ms Bl

s
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_ Kam Lung Investment Development Comparny Limited
- flavrm 7, block + 4/F, Kwan Yick Building,
. 430-440A Des Voeux Road West,
*. - .-.HongKong. Specrai Administrative Region
CEBTRRARAH..
(LTI R T X it
- 430-440A S i i M-I 7 R

- 4/03/2016

' ) APP Secuntias Pty Ltd’
2016 3 44 H ,
' S " . ABN 45112871 842 -
B :AFSL 307705 'j
l,i-'f:Dear MrZhuaﬂg o ' I 5Fd Ik.u.'-mlr.!lhuaa?‘"?%}‘ : A

- | Syney Hoad O;rﬁ.ce .
T Carbon Energy Lirnited Rights |ssue - Sub- undemrltmg offer bt a1
'”ﬁ*Trﬁ%ﬁﬁmAﬂmﬁkh SEHBLY

- __Under a proposed renounceable pro-rata rights issue capital raising,
o Garbon Enargy Limited ACN 057 552 137 (the "Company"} is
. proposmg to offer for subscrlptton up to approxlmately 407,877,323
- new:fully paid ordinaty shares (each a *Share”) in the Company atan-
|ssue pnce_of ASO 013 par Share (the "lssue Pnce") to raise up to

*m%m& % mT#ﬂMﬂwwmmﬁhﬁmﬁw.mﬁw%m
A AEEMFS: 057 552137) ( “AF" ) WMEFREAR . AW ZPpSt
'"?-‘.;407 877323 ME N 5 B4 R SN MR (IR Rey” ) U T
ARG R EER 0.013MT ( “RIFMET ), UBNRES
C T 5302405 BIEMTES ( "REBES" ) . ASHE L RICBUCRIEESE
 ,j5m(“a§ﬁ”)ﬁHﬁ&W¢ , _

o The nghts Issue is: bemg made pursuant to a letter of offer whlch is -
S proposed lo be Iodged with ASX on.or about 10 March 2016 '

'A$1, 800 000 of any shonfall under the nghts Issue e
: urities Pty Ltd (2 81iMS: 112871842) C“G#H O L 7
’,H’Wﬁ*‘xr MU MREETT P EMEHPARE 1,800 oooia_i ceL
 ?ﬁm%ﬁuﬁLm°

- apaled s MILLERN- %
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@ i

ol _;The nghts [ssue remains subject to salisfactory market conditions and lhere can’ beno -
B guaranlee that the Rights Issue will proceed as set oul below o

EHEE??&"?%EAU.miﬁ#ﬂtﬂé‘?}uﬁﬁhmﬂm TR R T 8% Fiﬂi"ﬁﬁtﬂfh.

- The Underwnter is pleased to offer Kam Lung Investment Development Co er _
. '("Sub-lUnderwnter‘) an opportunity to sub-underwrite the Shares which-aré’ pan of any -

_ shortfall 6ffered under. the Rights Issue up to a maximum of approximately 138,461,538 .
shares (Sub-Underwntten Shares) being a maximum of A$1 800,000 at the Issue Price
A$0:013, subject to the terms and conditions set out in this letter deed {Offer”). , _

UHERENSHEEREHEAT (" HREE" ) RIS, REFERANE

FRFPERIRE T FAURTT IR 28I R E 247 138,461,538 MAMH ¢ “sHa8im

B ) TSR, W 0.013 BRI K AR A8 1, 800 000. .mm
(" Eﬂl ”» ‘)

‘The |ssue ‘of Sub- Underwritten Shares will be condicted in accordance thh the’
_ hmetab!e in ‘section 5 below, or as such-timetable may be. amended by agreement
oL ee e batwieen the Underwriter.and the Company ("Timetable").
:r-ﬁﬂéﬁﬂiﬁﬂ’lﬁﬁﬁiﬁﬂﬁTtﬁf 5 éf:ﬂ’ﬂ‘lﬁﬂﬂlé‘i:’i%{ﬂﬁ’iﬁ H"TZHB’J#)MM*E&H‘JMD '
o - -. %: ( "H'.”_Jﬁ" ) J&TTD R

' The S b-U Werwri "r's appomtment to"act as sub-underwriter of the St -Undemrrrtten L

: ill-take effact on the scceptance of this Offer. by the Sub- Undérwritar in’ ‘writing, © -
.The; arice of this Ofrer by the Sub-Underwriter is, subject ta the FIRB Condifion

L "(def ned below) being satisfied or waived, an underaking to subscribe.for-that number
-~ of Sub-Underwritten Shares advised by the Underwriter on or before the Shortfall.

. 7. Notlfication Date. (as specified in the Timetable) up to a maximum of approxlmately
/.. 138,461,538 shares belng a maximum of A$1,800,000. '
S . /}@.h*ifﬁiﬂEﬁ:‘ﬂ'f’r—lﬂh‘fi}ﬂ’lfr}@,ﬁ’iﬁéﬁfﬂ?fﬁ)Lﬁ?”ﬁ%Tﬁé%&dﬁ"fmﬂiﬂc (L?I*i'.’ ;
con R B LT - 1B AR R BRI A DR, SRR A AN R E - T s
C PRELATRE G MR 4 l]Jzzﬁlrlﬁ%kﬂi’iHZﬁ}@ﬁﬁﬂh‘{ﬁﬂ’biﬂ.. ,H;ﬁg IR

E "9’1}3 138,464 538 ML fY: R £ %1%y 1,800,000 7T, :

-

‘-"‘l'* g cc:ep!anca by. the Sub-Underwriter of this Offer shali consutute an agreement'
- between the:Sub-Underwriter arid the Underwriter ("Deed”).

'V'V'ﬂ@.fﬁﬁﬁﬁfié’lﬁﬂﬁmﬂmﬁ BHIT S R FIRTIRY  “SB” ), .
;FIRB condltion PR R

o ,Despne any other term i m this. Deed, any obiigation of lhe Sub Underwntert subscnbe LA

_ : ,,Unde[wntlen Shares does not become bmdlng on: the S en PR

s c -effoct Unless and until:: e

! 4:5@% AR I!HI'EH?J“&EF?MH lll ﬁﬁ.ﬁ rﬁﬂkbl@&fn]é}u#l& R
{ﬁ*ﬂ’Hi{‘J J(%A Rtﬁ@ﬁéﬁﬁ ?‘Jﬂeﬁﬁl"l :‘8{ ' S

| 263I0SMEMILLERN.
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the’ Sub Undemrnter has.recelved an unconditional wntlen notroe under the
. Foreign Acquisitions and Takeovers Act 1 975 (Cth) (FATA), by or on behalf
* of the Treasurer of the Commonwealth of Australia stating that the
Commanwealth Government does not object to the transacfions © ol
contemplated by this Deed or that FATA does not apply to the transactions = . - 0TI
contemplated by this Deed; or oo e
S o ' S BT E‘Lfélllffhﬁé)\ﬂWﬁ%tﬂt’#ﬂuﬂﬁlﬁﬁ:&fﬂiﬁ 1975 i U’H’EIEHH'?
oo ' BB ( “FATA" ) R FAE N0, rﬁ-ﬁ"ﬁllﬂl!ﬂﬂiMJQEFf JJ:
P S o RH LRI, M FATA I FEHT AR E S, B
(by: ‘The Treasurer of the Commonwiealth of Australia becomes precluded from
- . .. -making anorder In relation to the subject matter of this Deed ang: the - T
. transactions contemplated by it under the FATA, PURTPRTEE
RN FATA"F)E?‘?E&%%IJ'ﬂilﬁﬂtﬁﬂli’ﬁk%td»!x—"%ﬂ’litﬁgﬂﬁﬁld@@iﬁﬁ‘ﬁi5 s
fz‘&tﬂt“ ‘

(together_,_thé FIRB Condition).
CCERRT AVEREHT ) .

- The FIRB Condition is for the benefit of the Sub-Underwriter and can on!y be waived by -
- the Sub-Underwriter in wriling.

T TRAAER ) T VRS2 R BEG R, (TT 3 5 Lo b 1 ST A

B ”The Company must prepare and submit an appliratlon fo the Foreign Investment Rewew

1 - 'Board (FIRB), on-behalf of the-Sub-Underwriter, in relation to the FIRB Condition; as
© . soon as reasonably practicable after the date of this Deed and in any event within 2

-Business Days after the date of this Deed. The Company must also pay any-fees that
. .. -'maybe requlred to be paid in conneclion with the FIRB applicatron as soon as possible -

- . .’after submitting the application.

NERERRAE RS (A2 B S AR (RTF 10 b o e A8 m&.g HZJn 24 ?:‘é'

WeH A, (CRFAHEMI TR FIE S NETEHEERAS (TR "y Ha ' '13

) w, ’\']xf_"u{tt}tﬁ'ﬁ W AT R 3 (S A T 1) SR IF T e A A S H‘J{Iﬁ Jfﬁﬁ '

“The: Sub—Underwnter must provide any assistance requested by the Company in_ 7
o 'f-_connectron with drafting and progressing the FIRB application, including:: -
L ’ﬁﬁlﬂﬁﬁf’lﬁ"tﬁl‘ﬁ‘%ﬁ*lﬁﬂ?dﬁfﬁﬂlﬂﬂfﬁ%iﬂ’\ ".IFJ’TE'RH’](I@#JJ-WJ k-7

Ca. :provrdlng accurate and complete details relaung to Itself lts assocuates
and their voling power and securities held in the Company; -

,ﬂeﬁt‘uﬁéﬁf} thlﬁ‘-)\t-u&,l{(ii}nJ%TﬁH‘Ji’(stRﬂllﬂ’#fﬁj(ﬂ‘J?tEﬁfﬂ -
. m?&‘fu i

b. responding to any queries or requests for information recelved from FIRB
- onan urgent basis; and : e
RAUECS "] YR SRS T T L A LBk, J

c ;co-operatmg with the Campany and FIRBin a manner that facrlrtates the . S
" progression-of the application on an urgent basis. - - . L
- AR R T B R R SR S if}?ﬁwthﬂu

- - 263309415 MILLERN
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. “Oblgations of Sub-Underwriter 4 EUATM X3

1.2 Sub-underwriting obligation 5 4§ % %

Subject to the FIRB Condition being satisfied ar walved, the Sub—Undemnler must

" ‘subscribe. for such number of Sub-Underwritten Shares: as_nolified. by the

Underwriter o the Sub-Underwriter on the Shortfall Notification Date (as specified
in the Tlmelable) at the Issue Price, up lo a maximum lotal value of A$1,800,000.-

AESHE ﬁ%ﬁﬁﬂ&ﬂlmﬂﬁﬂmﬁ?.ﬁ&hﬁﬂﬁTﬁWuﬁﬂ(MMw&;_,:n
LR R memmemeem}L%méﬁmmeemewf@eemﬁ~
_ lIIﬂTiH! 1, BOO 000@51‘:: R

.The Sub- Undemrnter warrants that it is elther a sophlstlcaled investor pursuant to .
séction’ 708(8) of the Corporations Act 2001 (Cth) ("Act"} ("Sophisticated- -
. Investor") or professicnal investor pursuant to section 708(11) (" Professional
- Investor") of the Act.

CHAETIRE JURHA 2001 (AR (A ( CAFE" ) % 708(8)%

g]010/026

PURMRABR (“ARBIEE" ) RFELTED TR VHRE LT S

s )

1.3 Applications for Sub- Undenvrmng Shares [t (9 15541 rﬁ‘

(e) payrnent in cleared funds for A$1.8 million, bemg the maxlmum number of . _
possnble Sub-Underwritten -Shares. at the “lssue” Pnce per Share by. -

- depositing 1o the following account ( the Account):

Bank: National Austratia Bank : T
© Branch: Capital Office; Ground Floor; 1008t Georges .'
B . Terrace, Perth, WAB000 -~
Name; Carbon Energy Limited
BSB: 086-455 .
' 'Account Number: 623972463
_ SWIFT ' NATAAU3302S S
~ 'Reference; Kam Lung Investment Development o Ltd

IR ) 180 JTBR, | J&Bﬂﬁjnzmrﬁrmum J'&):iﬁfﬁf—,. -

BRI ERHIR TR, (REAEA POl A

. ﬁéﬁ’: Nationat Australia Bank
AR - Capital Office, Ground Floor; 100t Georges
' Terrace, Perth, WA 8000~

2EAS , Carbon Energy Limited

BSB: 086-006

WS 917268025

26330841 MILLERN 1

' ,On the date that is one Buslness Day after the Sub- Undenvnter returns the sub-; _—
e I,undennrmng acceptance form (Appendix 1), the Sub-Underwritar. must. prowde
ﬂ;)tﬁiﬁ&lﬂﬁfﬂﬁﬁ& 3 R ZHBE H‘JEEI ﬁﬂiﬁlﬁuh‘?_ﬂk
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®

- SWIFT: NATAAU3302S - -
¥ Kam Lung Investment Development Co Ltd

The Sub-Underwriter may only procure subscribers for Sub—Underwntten Shares_."___'
-~ under this Deed who are either Sophisticated Investors or Professional Investors. ~ . - .
OB IR AT AR SRR I R A 4 LR 4 0 1 f.lhk?“ﬁb’r?‘"ki‘ikﬂb*%ﬂd ]
Ao

, Subject to the FIRB Condition bemg satisfied or waived, on the Sub- Undem'riter
Application Date (defined below in the timetable), the Sub—Undetwnter must -
provide to the Underwriter ane or several validly executed application/s in the form - ..
of Appendtx 2 for the Sub Underwritten Shares, containing all.detalls. necessary for-. - i

- the issue.and.allotment of Sub-Underwritteri Shares t6 the: Sub-Underwriter, orif .

- the Sub-Underwriter- falls to provide such application(s) to the ‘Underwriter, the - -
Sub:-Underwriter appaints the Underwriter as it attorney to complete the: relevant -
-applications; provided that the Underwriter is not in breach . of this Deed. . C
'rﬁﬂlﬁfﬁﬂ%llﬁumﬂﬂkﬁfﬂ#ﬁﬂj‘ﬁ% F. ESEHRHNE ('EX,W.MI'ﬁl?z) o
eeeemneem&ewﬁj& 2 Yl SRR — ﬂti%ﬁlﬁt@.ﬂtlﬂlﬁfﬁtﬁ" L

S eE t‘dﬁﬁ.ﬁ’t‘ﬁtﬁﬁmﬁh;}tﬁtlﬁtlﬁ}ﬁﬁﬁﬂm‘ﬂﬂlﬂ 8. HESHOHE
Rhﬂﬂtﬂ%hiﬁﬂlﬁm* DUj 54, 6 A 0 6 f_.f'ﬂTiTJJ]jéltﬂAmﬁk‘tﬁ:;"-Fll’ﬂfh :
(61 i 39 BT 0 0 R 45 SR

- 2. Obligations of the Company in refatlon to Account (Gl %%F ﬁi‘%ﬂ‘])ﬁ.é’r

- =The: Company wil! hold all funds received from the-Sub- Underwnter inanew

" -accountto be-opened for the sole benefit and on trust for.the Sub—Underwnter

“and deal with those funds only as follows: )
OB A B i 2 ) BT T ¥ iR ) ‘EPh.‘?}t.;fﬁ llrdlﬂ?fM)}Eﬁ’lﬁﬁLl&ﬂ

' 'H‘J:’t‘ﬁ!b"t’# IR TR TV E RN 4

a. Tothe extent there is a shortfall and the shortfall is équal or more than the
“amount in the Account , the Gompany shall retain the: amount in the. o
. Accaunt as application monies under the Underwriting Agreement on the_; -
" Shortfall Notification Date; : Sl
menemeemttxeewnmmem.Aeneemmmemem;j,;
L PR EE ST St Y B TR AR Y AR ‘ - '

b. To the extent the shorffallis less than the amount in: the Acoount the T
= ',,Company shall retain the amount of the shoftfall as. application monies . B
under the Underwriting Agreement on the Shortfall Notification Dateand - -~ *. -
the surplus.shall be remitted to the Sub-Underwriter within two- Bus:ness R
days of the Shortfall Notifi c:atlon Date; and ‘
Lo 7 , WETL TR R 25, AR J*?‘*“Tﬂﬂl?ﬂl”ﬂ@*ﬁiﬁ ﬂéﬁm%ﬁﬁﬂ ‘
A : St IR F f e il #(ti’lﬁ‘l:mltﬂﬁzrﬂla’\ﬁ"\llfl'-JF‘-]l']‘}}t.f”‘lH S
S TR CH RS X

¢ To the extent there is no shorlfall, the amount in the Accounts shall be . o
R S ‘ remitted to the Sub-Underwriter within two Busmess days of the Shorlfall;; R
e f o te 0 Notification Date o

" 26330041v5 MILLERN
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: ﬁlﬂ‘ﬁi’f?ﬁﬁﬁ. P S HRE T F@!ﬁkﬂﬂzi—ﬁﬁ“ﬁﬂfﬁ P’:‘lafﬁi‘%ﬁ‘

d. To the extent that the FIRB Condition is not satisfied on or before 25 April
_ 2016 the amount in the Account shall be ramitted to the Sub—Undenaner L
on or before 27 April 2016.
WVFRE MR 2016 4 4 B 25 1 S sk WAL R, %P¢M%W
T 2016 47 4 4 27 B2 R MU A5 3 il

e. Tothe extent that the FIRB Condition becomes lncapable of satlsfactlon
‘the amount in the' Account shall.be remitted to the Sub-Underwiriter wnhm :
two Business Days of the Company receiving nétification from the- Sub- . . - Do
Underwriter that the FIRB. Condition has: become incapable of satiSfadtloni;: S L
WHERFELERR, W POSTN T AN TR

FAETIER R HAETA T WA 4 .

. To the extentthat the Underwriter withdraws from the Underwrltmg
Agreement, the amount in the Account shall be remitted to the Sub-
Underwriter within two Business Days of the date that the Underwnter _
_ ‘ wnhdraws from the Underwriting Agreement. ‘
LT | m&mﬁﬂmﬁmmu.%FWM&WM+&%M@T&%%M/HF%
L TRRRAIC s B

g. Tothe extent that- the Offer or this Deed is terminaled for whatever reascn,r R
the amount in the Account shall be remmed to the: Sub-Underwriter within
- “two Business Days of the date that the Offer or this Deed is terminated.
Y A R S B AT (S ol B e SR T THRA IR
FLERE ATl H A o G 1

To the extent any interest is earned on the money is in the Account; it will be for- - R

the Sub-Underwriter’s benefit (subject to.compliance with any Austrahan Taxatlon LT

or regulatory requiraments). e
'mkﬂ¢ﬂ%¢;iﬁﬂﬂ@.umﬁumﬁﬁrtmwﬁTﬁﬂﬁkﬂﬂﬂﬁ%]'
ORISR .

26330941¥5 MILLERN .~
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Gpnditt_ohs%{#

Under the Underwriting Agreement the Underwriter may. mthdraw from the.
Underwriting Agreement if any of several and various events occur. Should the -
‘Underwriter exercise its discretion to withdraw from the Undenmntmg Agreement -
under any circumstance the Underwriter and the Sub-Underwriter will. be relieved. |
of their obligations to each other under this Deed. If the Underwriler withidraws from

the Underwnlmg Agreement, the Underwriter must provide the Sub- Underwriter
with written notification immediately after any such withdrawal.

BB eSS, AT Y L &utﬁ%iﬁﬁ:fﬂ?tmﬂ.t
7 EHE AR B SR, 2R RIS AR50 S A SR B F 3 % 7 8

X o GELRITER ML, CLHY R LR SLUD R A4 B TR 2 th AR

| 'lssﬂe'Price BATiig

‘The Sub-Underwritten Shares shall be issued at the Issue. Pnce belng A$0 013" -

per Share.
SOFRARAEE R RRT, WHHE 0.013 B3,

a Sub-Underwnters obligation and calculation of the shortfall ﬁ}ﬁtﬁﬁ&tj xﬁ-.

ﬁﬂéﬁﬂ‘]ﬁtﬁ

. “Nao tater than- the close of business on the day following the close of the- Rrghts ’
:'Issue ‘the- Underwriter must notify the -Sub-Underwriter of the nurmber -of Sub- . -
Underwiitten. Shares to be sub-underwritten by the SubsUnderwriler. “The
Underwriter shall retain the discretion to allocate any shortfall between itself and

any:Sub-Underwriters.

CAETRERTHEN T —HEW R, ey Hté}ﬂiﬁfﬁﬁﬁié }tﬁ:lft'J"
Zﬁﬂ%ﬂiﬂ:‘ﬁtiﬁ ﬂfﬂﬁﬁ’-ﬁh’hﬂﬁ%ﬁltltﬂlﬁt'?_.#}ﬂfﬁz[‘lﬁ‘t!?.ﬁﬁ&ﬁﬁiﬂ’]ﬂﬂ '

 The’ shortfall under the Offer for the purposes of the Underwriting Agreement and
the sub—underwnttng commitments of the Sub-Underwriter-shall be” calculated ona B
“last doliar* basis - ie any applications received by the Company will riot reduce

the obligation of the Underwriter or Sub-Underwriter to underwiite/sub-underwrite
the Offer unless arid until the difference betwaen the total Offer (A$5,302,405) and
the aggregate of applications under the Offer is less than A$1,800,000.

 AEMBR S RN RS BN, BRTRERR “BE -5 Kbk
B BPA T BRI A S i ﬂﬁflﬁﬁﬁ;}ﬁ,ﬂtﬁéﬂtEﬂ’b&ﬁtﬁ'ﬁkﬁﬁ'{

g 013/026

Hith L4, Bk B ITRIBELY A0 (5,302,405 3RT) ‘ﬂ[fﬁﬂullm B¥zmaEm

iT- 1,800,000 # 7.

Timetabte aﬂ‘Jﬁ

~ “The Sub-Underwriter and the Underwnter must comply with thelr obhgations under:li S
“this Dead in:accordance with the following timetable: S

51 6481 A0 L4 T 2 AIR T SR (8 2 45 W AE AR SRR F O %6

| 263aWEMILLERN. T
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D,

Sub-Underwriter to return acceptance form to| = 4March 2016'

* |'Underwriter na later than © 2016 q 3 A4l T
([ asmREES R BN T | P
-Underwriter to notify Sub-Underwriter of the Shortfall "1‘[ April 201,_6_, S
by close of business on the day following the close . P0M6EAR TR . S
| of the offer, ' i SR R

| ("Shortfall Nohi‘catlon Date")
F 406 485 560 2 ST 25 BTG IRT 1) D B2 £ A A S iR 15—

HE& WU 2 5.
(“EEERET ) : - .
~Sub-Underwriter to provide to the Underwriter valid ‘ 11 April 2016:|-
applications and subscription monies for the Sub- 2016 FEAH 1110

- | Underwritten Shares (from the monies in the :

" | Account)

-("Sub-Underwriter Application Date")
| R R EL AR R A R R R R LR R 6 A
R vaki i) 35 X5 PRI

1A EETREE" ) SIS IR
“[Allotment and issue of Shares under lhe Rights 15 Aprit 2016 |

Issue - 20164441514
("Share Issue Date") o S
RﬁhﬁTMﬂﬁmﬁﬂhuHm
“ﬂiiﬂﬁ"ﬂ'ﬁ" )

These dates are 5ubject lo-change at the absolute discretion of the Underwriter
and'the: Company, without consultation with the Sub- Underwnter TheSub--
"Underwriter is. bound by the agreement arising from its acceptance of thls Offer
* notwithstanding any.changes to the proposed timelable. R
AR TR AFR RS AR SR Lk . Rwﬁ_m EER

w#am&nxﬂ.ﬁumﬁﬁmrnﬁ“$&mm Amwuﬁﬂf RES

7. Underwriter's discretion and termination Eﬁﬁﬂﬂﬁﬂﬂﬁ?&ﬂ:

: (a) - .The Sub Underwriter acknowledges and agrees that the Underwnter retamS{ L
CER -sole discrefion to exercise the rights. powers or remedies of the Underwnter o
b . . . under the Underwriting Agreement and the Underwriter may-exercise such
S - . . .discretion without notice lo or consideration of the Sub-Underwriter, Lo
o ALHRRA SRR, R IR BN B0 AT I A 4 DT R A
IR .H%U BoAhESEF 2, ST LH Mil!"kttﬂﬁf_.ﬁﬂﬁTﬁﬂlﬁi&m IR -

(b) “The Underwriter retains absolute discretion to vary or ‘termiinate- .the . .
'Undenfvnt:ng Agreement, and such discretion may be exercised having sole’ = -
regard tg ite own interests and without prior notice to tha: Sub -Underwriter. .

' @.#ﬁﬁfﬂ?i‘iﬂftﬁﬁnﬂﬁi B AR it R FJMXEJJHJFI}. Lﬂ&iﬂﬁ ﬂT?fﬂlﬂ‘L’-:L
© 47 B R B e R 2 LT L F 1 (8 \ g

- {c) - The-Sub- Underwriter releases the Underwriter from, any clairn oI any klnd as\r '
. a result of the exercise of its' discretion under sections T(a) and ?(b) above : '_

moedwEMILERN ¢
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L fe)

(d)

- {f

@)

BRALTRAI R S, RRTRBRS A S0 38 AR 3k 4, 08y Tﬁ%ﬁ?thﬁ
LT AU BT RS 7(a) B 7(b) & F}Mﬁﬁﬂﬁ#i%ﬂ

- TASEE ) TR0 (T

If the Underwriter eiects to or validly terminates the. Underwrlhng Agreement . '

the Sub-Underwriter will be bound by such election. .
I R R L ﬁﬁ;ﬂﬁhv%ﬁ:\iﬁ“uu g

If the Underwriter elects not to terminate the Underwnling Agreement being- - -

g 0157026

in any ‘manner, except for-any claims for gross neghgence fraud or anyf'* N
‘breach of this Deed. '

_ _entltled to do so, the Sub-Underwriter will be bound by such election and' e
- ~agrees in that circumstance to fulfill its obligations under this: Deed.

BN B R A (R LA R 3, ﬁ&.fﬁuﬂlu 13*1&?3‘5’1}{. R
BTESL T R T R & 2R F R L 5.

The Underwriter will advise the Sub-Underwriter in writing. and prowde full

details as soon as praclicable after the occurrence of any of the evenls_ R

under sections 7(a)-(d) above.

FERYE LR 7(a) (d)‘FIﬁTH‘JfH"I FfFiE, WETR RIS AN & R ;}ﬂ.ﬁﬂﬁ

HRRHEER

This Dead will terminate if the Underwnhng Agreernent s termlnated for
‘whatever reason prior to the Share Issue Date without: cosl or llablhty tothe -

- Underwnter

WAL W EBIT I R TT L 2 5, RRIERLL, AOGTHER
| RN RN F AL S
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Fraoa Sl rhen

(a)

8.  Indemnity Rifz

The Sub-Underwriter will indemnify and keep indemnified on'a full |ﬁdemhiﬁ/ o

basis the. Underwriter and its related bodies corporate, dlrectors officers,

employees, or agents {('Indemnified Persons") against  all liabilities,
demands, obligations losses, claims, damages, prosecuhons penalties, .
actions, proceedings, judgemenis, costs, fees or expenses ‘whaisoever

which may be |mposed on, incurred by or asserted against any or all of the - .

Indemnified Persons in any way relating to or arising out of any breach or
faflure by the Sub-Underwriter (o observe any of the terms of this Deed.

g 016/026

AT AR RN, B, AR, ATRKE SEAZ H -

The Underwriter will indemnify and keep lndemniﬂed ona full mdemmty
_basis the Sub-Underwriter and ils related bodies. corporate, direclors,
officers, employees or agents ("indemnifled Persons" )agalnst all liabilities,
demands, obligations lossas, claims, damages, prosecutions; penalties,
" aclions, proceedmgs judgements, costs, fees. or oXpenses - whatsoever

which may. be imposed 'on, incurred by or asserted against any or all of the
Indemnifi ed Persons in any way relalmg to or arising out.of any-breach or
failure by the Underwriter lo observe any of the terms of this Dead. . :
MT LRGSR EA . W, EREA R, R ¢ KA

- PTEERARTIRY . M AUER M IR A5 G Sl R B R AT A SRR R AT R R 35
BMIEFES RNAB T, R, X%, k. £ 8%, RiF vJﬁ\ o
Ui, . Bl K. WRBOT L. TR R AT, ﬁfﬁﬁ"

ST R AN

‘9. Representations, Warranties and Agreements B , ﬁ’ciEiFﬂi-"]‘%_'._

ey

Ol

4 e_-' Sub—

6 WAL T ﬁ”%i&iﬁmHﬂﬂ%ﬁ&&&Tﬂh#%ﬁ&ﬁ%ﬁﬁﬁ_,,7
CBMERESHEGANAE, HR. XK. Gk, A0 GICRE AR,
SRS, R MRl BRI, ;}tﬁ’imiﬁ‘f f“-‘J\ﬁH?W‘l‘ i B
BRI S HIRE.

In acceptmg this: Offer the Sub-Underwriter represents, warrants and agrees for o
the benefit of Undewvnter and thelnc!emnlt~ ed Pérsons that . ST

_ ME&.#@:?‘JM y Sr BT #Jﬁl,%?’-liﬁﬂﬂ%{“’ AZH ﬁ&P’r& f%uU’Ff']

--‘Subject ‘o the. FIRB . Condition being. sahsl‘ ed or' wawed o
- Underwiiter is lawfully permitted to’ participate in the: Rtghts Issue and this -

~ Offer and perform the obligations set out in this Deed, in ‘accordarice with I

" its constitution, the laws applicable in Australia and any other applicable
laws,

SRR R R BRI T A O . BT

memeemﬁnamemmweﬁeﬁweemﬁkhﬂaeﬁ,#@nf»ifff”

AR PRGER LS

members may have interests in the securities of the Company -and that the

263300818 MILLERN' L

the - Sub-Underwriter acknowledges. that the Underwriter, their: officers :lr P
‘employees, authorised. representatives, consuitants associates-and’ famlly"_ E
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Underwriter will eam fees and commission from the a!lotment of the Sharés -
underthe Rights Issue. d el

SAFITRI, T, EBAL. AT, BRI EM~%&ALm;rﬁ
BTG4 2 DTS b2, ﬂ&hﬁﬁ&ﬁﬁhh?%&ﬁﬁﬁﬁﬂ%.:-
P

{c)  if the Sub-Underwriter is outside Australia, the Sub- Undem-nter is a person ;
to whom an invitation or offer to subscribe for Shares in-'the -manner.
contemplated by this Deed is permitted by the laws.of the jurisdiction in
which. the Sub-Underwriter is situated and lo whom Shares can-lawfully be.

, Issuied pursuant to the Rights Issue under af} apphcable laws, without the
Z _need for any registration, filing or lodgement.

WAL TRARTILI, PO HEE FRIRMEMA L »am%f'jﬁjm;
_WE&M#MWM&ﬁﬁHMRh&u&#%m&rimwmmMﬂmﬁi;hﬁ_k
P,ﬂﬁmﬁﬁWdﬁTTﬂﬁMﬂ&hh%ﬁ&ﬁﬁMﬁ.ﬁ%ﬁﬂﬁﬁf‘

M % REEID.

10. 'Sub-Underwriting Fee 43,44 %

(a) Unless the Sub-Underwriter does not subscribe for the Sub—Underwnilen :
Shares. under the terms of this Deed, the Underwriter must.pay to the-Sub- ...
Underwriter a fee (Sub- Underwriting Fee) calculated usrng the following = - -
formula:

§3: 91 5344 TV B 40 B4 R SR s LA T 4 (A0 53 @ﬂhmul‘]ﬁ}tﬁlﬁﬁiﬂ
RIETH LR (- HEEE" ) .

‘Sub-Underwriting Fee = 1% x Issue Price x rnurnber of Sub- Underwntten a
~ Shares to be subscribed for by the Sub-Underwriter

SEHTR = 1% x R (70N x 2D LTI L BB AR

ey .'_‘ The' fee outlined above must be paid no !ater than two Busmess Days afterrﬂ'_l
"~ * ‘theSharglssue Date; | : o
e &)UHT‘MWETHQ{’}E?TUf"l’ﬁ"ﬁ}lkﬂx.ﬁ

. {c) . Despite any-other provision in this Deed, any amounts- paid unider this clause'
. will.not be refundable.
FHeA TR (T A0SR, AATF iﬂft’.l{_[f"]sumff\—T

- 11 - C.omp.any Ob,llga_tlons A PE

The Company must: £ iF KL

B e "-'( a) proc:ure ihat the Sub-Underwritten Shares lssued’ under the Offer (lncludlng
T © any Sub-Underwritten Shares issued to the Sub-Underwriter pursuarit to the.

terms of this. Deed) will rank pari passt with the Company’ s emsling fully

paid ordinary shares; and

oo e HEfRE MLy FRAY E’Jﬁfﬂﬂ’lﬂxiﬁ} tLﬁ&fﬂiﬁdﬂiﬁﬂ‘]ﬁ-ﬁil‘]‘}}tﬂiﬁfzﬁﬂlﬁ[

ST g AR 5ARNEHTRREAN SR TS, R

2633094195 MILLERN -
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{b) procure that the offer documents lodged by the Company mclude full detalls.
" as-disclosed to the Company by Kam Lung prior to the lodgment of the offer -~
Ietter with ASX, relating to the maximum percentage holding that Kam'Lung
and its associates may have in the Company if it subscribes for the
maximum amount of Sub-Underwritten Shares pursuant to the’ terms of this
Deed.

AR 2 B4R ST T 3C I EL47 1 RS A Wb 22 S840 R 2 R B 1 4 TR
), KT r‘l’ﬁﬁlﬁHEPI-aﬂEH’Jsf-%m)\!ﬂﬁﬂ)\ﬂfﬁﬂ’lﬂL#lﬁﬁfﬁﬂ’lﬁ";&'l_m@ﬂi :
YOI AL BT GEAE 2 S R4 B AL IR L S 2 1

| 12.  Miscellaneous F4hAE

12:1. Confidentiality }éﬁ-'&” _

“The Sub-Underwnter wull procure thal neither it nor any_ of Its related bodres .
corparate will make any public announcement ‘or dasclosure to' any person in.
relation to this Offer or information of which it has become aware in connection.
with this Offer unless It first notifies the Underwriter and obtains the agreement in
writing of the Underwnter, provided that:
gﬁhﬂﬁﬁ%&ﬁﬁ%ﬁ&ﬂﬁﬂiﬁﬂk? AR S KBS E % .

HMEBhﬁﬂﬁﬁ%iHEMAﬁﬂﬁm. wkmﬁt%ﬁ#mﬁﬁ%F#mH D

- EAIERAL,. TR e e

(a} after that nolification, the Underwriter will be deemed lo provide its
agreement in the case of a public announcement or notifi cafion where and to
-thie extént that'the same is required by law or the listing rules of ASX; and :
Rl Ol R, LR R A ke SR R B A SR 1Y 2 4 Rl
METRE: B '

- {b) the Sub-Underwriter wilt be entitied to make disclosures to the- directers, o
secretary, professional advisers and bankers of the Sub-Underwriter-and’its
~ related, bodies corporate so long as the Sub-Underwriler uses its hiest
endeavours to ensure that the matiers disclosed are kept confidential,, R
_ J}E#irﬂmﬂ A ORI R AT, R, E-Jkiﬁm]ﬁlfﬂfrl- «’aw_"
_ ﬂ TN ﬂdi&;’i;}LfﬁMF\']ifu’zi?‘hfﬂlﬁi‘tﬁri&ﬁﬂ’]ﬂ”ﬁﬂﬁﬁ'?’

(¢} The Underwriter and the Sub-Underwriter agree that the. sub underwrmngf,i i

~ offer agreement dated 25 February 2016 between. the Underwriter and the: . .
Sub Underwnter (Prior Agreement) terminates wath lmmedlate effect rrom‘ L
the date of this Deed and each of the Undemrnter and. Sub Underwrltet o
(First Party): :
A LT, W8S e T 2016 4 2725 Elmmﬁt RN
HEL PN (RN ) AR ﬂ%%&ﬁ.{ﬁ@#”ﬂﬁ%ﬂ-, ﬂtﬁaﬁﬁﬂlﬁt o
HiE (AT ) 1. :

© 26330041v5 MILLERN- -
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" Asia Pacific
Rt S

iy ---uncondrt:onally releases each other {Second Party) from any -
-and all liabilites and obligations arising under ‘the Prior

Agreement;

e F A M b 5 - ﬁ(«ﬂﬁ")aswwmmrrqmuw& -

I BT L

(i) agrees not to make, take or institute any claims. against the
Second Party in connection with the Prior Agreement; and

A& AR B R PR RARER ISR LR O SR 5k A&

“(iii) indemnifies the Second Parly against any loss cost damage or

expense suffered by the Second Party as a result'of any claim-

rade by the First Party.in connection with the Prior: Agreemem

AT IR A 7 s Sl P 2 e fffﬁlf){}ﬂlil‘fﬁﬁﬁuﬂ b4 ik
fldik . et it uukfF)Ll@i‘fxiiTu

1 22 Disclaimer %

The Underwrlter and- the Company, and their officers, employees and agents .
make no recommendations as to whether the Sub- Underwriter -should accept this
Offer. The Sub-Underwriter should make its deciston whether to participate, based -- .~ .~ = -
~ upon its own inquiries and assessment-as to the assels and liabilities; financial-. - - -
Vposmon, prof‘ ts'and iosses and prospects of the Company and-the rrghis attachrng oL

to the Shares.

 AHTRATRMLGEA R, ﬂrwﬂﬂ$m}tssmﬁﬁﬁmx¢sﬂm#ﬁ
R ORI R SR AR MERR. HRRRONR

uﬁﬁwﬁW%MHﬂWﬂUMﬂﬁﬂﬁ% RTRELEEEXEN.

By accepting this Offer; the Sub-Underwriter acknowledges and aocepts the risks
associated with an invesiment in the Company and acknowledges thal the Sub- - -
Underwriter does not rely on the Underwriter in any way ragarding' the rlsk_ o
_ assessment relating to this Offer and consequential investment.” Except: for any -
habrhty. which cannot, by law, be excluded, the Underwriter does not accept any -
’ responslblllty for the contents of the Prospectus or in relahon to !he Rights lssus, .

arthis Offer,

MiHE R AT, O RTRA S 53 A S XA R rrﬂm. PIEuN: R
TR PE 0 AR S LURIBA AT A Y T BT R R BUE AT IR BB B Bt
B R OO AEFTIEE A, 00 P R SEH A 50 P9 2R B BUHR R 17 B8 A 2 ARARAE

ol ¥ ¥
12.3 Exc.'uﬂed ‘offer IEH LR B4

This Offer is made on the basis that it is an excluded offsr Tor: the purposes of" s
Section 708 of: the Act and ‘may .not be accepted by the Sub-Underwriter unless . - -

g 019,026

this is the' case: By accepting this Offer, the Sub- Underwmer represents and' ;_'; o

warrants to the Underwriter that:

R ATAMNIRE AV HHATED 708 FIMEMEHBES. BESREE

., B e LA, iR AT, ’r}LH’lfﬂfl‘]LhﬁfﬁlMﬁ.ﬂ'fﬁ’nr
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N Suecuritics

y {:_|t |s Iawfu!!y permmed to enter mto this Deed and to perfon'n 'he bllgalions
L ‘ferein in' accordance w1th its consmut:on and the iaws apphcable e
" -Australiat and
BT TN R D Aﬂ]kﬂﬁzﬁmvﬁﬂ [ 1%%}#&1T$ﬂﬁ.}-ﬁﬂﬁ4hﬂ__iﬁfFJTI
WAL % B o
{b) itis an entity thal falis within one or more of the categories of Sophistlcated
Investor or Professional Investor.

SER 5B T AU o 4 SV () AL 4 ST TR 3 e

12.4 -Governing law /it #5ik

This Deed shall be governed by and construed in accordance with the Iaws of New
- South Wales and the parties submit to the non-exclusive jurisdiction: of the courts
of that State. - T
R IARMERRUR AT TR AR, W IR A i ﬁlﬁ&ﬂ'}dﬂ‘liﬁ’ﬂzﬁ‘ﬁ’: S
5k

_ 12 5.Notices ili#
_ Any:ntice or other-communication given under-orin eonnee'u c
-must be in wnting and: may be effected by ema||

' '12 6 Amendment and waiver ff# ir- %’ﬂﬁ-&’

Other lhan for amendments to the Tlmeteble thal may be- made at the discreuon of

except by a document in writing signed by or on behalf of each of the parles. - -
5242 O T (A3 B 17 SRR RTIbf 0 92 41 o Y 43T LA SR, FHF*"%)’J‘ﬂkﬁﬁié*?f i -
X |‘5"JT1‘?1J“4-5@E{1-‘H(1;L1 BT I TS,

. Any agreemenl waijver, consent or approval given by a party.L under th;s Deed wﬂl
.only:be effective arid only binds that party if it is given in writing and executed by
that party or on ils behalf by an officer for the time being of that party. . :

AR TS TRUL TR, FE8l. dk TalitbeE 7Lk ﬁﬂiﬂf,it‘.%z 3 %
FrER % FRET BO5F HEA B &G BN Ot % TR A

12 7 Further acts i —#:750

, Each party will promptly do and perform.all further acts and execute and dehver all

i ,':-*further documents requnred by.law or reasenably. requested by‘the the paﬂy to

“carry-out:and effect the'intent and. purpose- of this Dead. R
e%mmt&mmmeem R A HE HE?ZH’J{J’ Xe:&

) '7$ﬂa$52.%ﬁ;’% . '?E‘J“ﬁ% ~J7 ‘Q‘I‘iﬁ,}(ﬂ’lﬁ)rﬁlﬁ ﬂ%t{ﬂf 1k
'.H’J,

12 Assgnmens #4E
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Urities

" Asta Pacific

Pruowerar Gets e

The Sub-Underwriter cannot assign, novate, deal with, lay-off, sub—syndlcate oF
‘otherwise transfer all or-any of its rights or obligations under-this Deed without the
prior written consent of the Underwriter. This does not affect the’ Sub-Undemnter’s
underiying obligation under section 1.2{a) to procure subscnptlons for the: ‘
Underwriter, which may be achieved with one or several applications.
SEBHRL OB FE T RES ML TE, 48, Bl ‘iﬂ;}ﬁlcuIHLJJ
AL SCHE A SRR U T RO £ SRR AE TR R L . s TR R S K9 0 55 1 2(a)
FRIEF T -~ Yok £ At G ST T IR U A B0 56 L 5.
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Please sign and return the enclosed acceptance form {(Appendix 1) fo conﬁrm lhe Sub—
Underwntel’s acceptance of this Offer by email no later than 11.59pm (Sydney hme) on’
4 March 2016 to:

CREBHERET 2016 £ 3 A 4 HM 11:50 0 GRIERHA) (g ] S o 7 muw}guﬁﬁ
FHH‘J?&‘“":& CRHFET) CAMIA S SLHSI IS A8, RNt F,

Attention: Mike Netterfield

Telephone: +61 438 998 488 :

Email: mike. neﬂerﬂeld@appsecurmes com au-

P A Mike Netterfiold

Higy +617 438 998 488 ‘
Gl mike. neﬂerf eld@appsecunt:es com.au -

This Offer will automalically terminate if the Rights Issue does not prcceed or lhe?
- Underwriter revokes this Offer prior to the Sub-Underwriter's acceptance being feceived.

‘ :Terrmnahon of-the .Offer does nol affect the rights and oblrgauons of the par’ues underE 7
" this clause and- clause 2 In relation to the funds held on lrust by the Company, . o
_:hllﬁi’.ﬂft.&ﬁ R skt 7 IE%‘-}WTLHQ?’J%E%&Efuﬁ*cﬂz'éz.l fkEN D“M E*‘J#’F—I
EhER Ak, BRI L AREIIT A AR T FRAR 2 AT F H “Hiﬁ% ) )EH‘J*KH*H e

ij}ﬂ

' " If you have. any queries. regarding thls Offer, please call Mike Netterﬁeld on +61 438
- 608 488. :
' -;:um:s;em ﬁfn]%f i, E(AI+61 438 998 488 ik 5 Mike Netterreld.

‘Execuled asa. deed
{5 Jy—f sedm

~ Dated:[4] March'zme
AW 2016 %6 3 5141 B
- [Execuledasadeed
' APP'Securities Pty Ltd
By ,
1 APP Securities Pty Ltd {f: 7~} 23R 55

sgn rere>
77 -

Company Secretary!Drreclor A EE P ) lﬂ/—-‘ﬁER f:/ u(_.D P

7_pnntname f’}_@/) E)F' INU' MEU; 5
EHLEH :
©. . Sgnherey
B
'  Director T
',F”j"":"a,f?“?'—

M

' 26a3004IvE MILLERN 0
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- 'Asla-Pacifie
Predwmin SHC

. Executed as a deed
Carbon Enérgy Limited
By . : : S

th Carboni Eneray Limited iy~ 248 5 T

" gign hera » '

batiy

Compaﬁy Secretary/Director £ il B /¥ 0
print name MORNE ENGELBRECHT
- RS : _ '
_ .sign hara » _ ‘ ji,. . %#
- 4 Director

" --phntrame -

MR

Kam Lung Investment

“Signed sealed and delivered by /s; |
Development Company Limited Q

inthe presence of: Ao
HeMBHERERATLY. &
s
- sign here » sign hera »
e e
' Authorised signatory 12 iR & F A Witness JLIE A

print name . pnnt name
A . Vi

| 263308415 MILLERN . 10 ... -
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().

evlitites

Asia Pacific

Povsbotoad o oy

Appendix 1
B 1

CARBON ENERGY LIMITED ACN 057 552 137
BEEHRAT (ATEME: 057 552137)
SUB-UNDERWRITING ACCEPTANCE FORM

HOBERE

ThIs ,af:cé’plarice form must be emailed by no later than 11.59pm (SydnEy ﬁmé)
. [#)/03/2016 to:
REFRUGRIBET 2016 £3 F [@) i 11:5010F (RfE Hﬂﬁl) U.EE,AFFIIH'! }:u_?%

Allanllon Mike Netierf eld
Telephone: +61 2 9226 0180
Email; : e

- Mike. Neilerﬁeld@appsecurities com. au RV
Heft A Mike Netterfield e

ik 4612 9278 0180,
WLl SRR
Mike., Netlerﬁeld@appsecuritres com av- - ..

APP Securities Pty Ltd {ACN 112 871 B42)

' We Hhereby accept the Offer by APP Securities Pty Lid (ACN 112 871 842) -
{"Underwriter") to sub-underwrite the Sub-Underwritten Shares in the Carbon Energy .. =~ .
Limited Rights Issue on the terms and conditions set out in the Underwriter's letter deed ™ - .

_dated [¢] March 2016. , L )

- NELEIES APP Securities Pty Lid (A EIEHHS: 1128718427 ¢ “EBE" ) Kl
. HARALEH I 2016 £ 3 H Le] ﬂ&)&ﬁ’l‘ﬂ%'1'9fj*ﬂlﬂ’lfri‘\iﬂ*ﬁf’l ﬂ!ﬁﬁii}&ﬂ?ﬁ FE '
nJHJﬂEﬂEEﬁ‘FfTEﬁﬁJﬁ}t.*fr‘ilemﬁfiTﬁ’a.hﬁHJ B,

Sub-Underwriter's Full Name and

ABN: " Company Limited
SrESHERTAREMNS. SBEEERRAMAS
{"Applicant")

" HIN (if applicabie):
f-%’ﬁ)\wf’ﬁﬂi!’s CmiEm) -

Australlan Financial Services
Licenge number-(if. appllcable)

WAHT ERES

HOHES (mERA) «

‘Contact name:-

BREANGEA

Kam Lung JnveslmentrDeLrelbpmeﬁt.

| 263300475 MILLERN
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B Socurities

o pamrae
|  Telephone/Email:
B BT W
Address: flatirm 7, block 1 4/F, Kwan Viek Buﬂdtng =
e T B _ 430-440A Dés Voeux Road West,
Hong Kong Special Admlmstratlva Reglon .
Trbs RUIT B FERhE TS
. 430-440A T4 KBS — N0 7 2
Maximum value of Sub-Underwritten A$1,800,D_bi) S
- Shares accepted for sub- 1,800,000 307
undennnting at A$0.013 per Share: : D
ﬁﬂﬂﬁﬁi 0.013 MMM EER M
i 53 ELAR D MO R

- Wé:;at:j{nqul,gdge-that,thls -acceptance is imavocable.
. ﬁﬁlﬁik?iﬂﬁﬁ'i‘i&ﬁ*ﬁﬁﬁiﬁ fi.

Executed by
2 N

. [Kam Lung lnvestmen! Developmeant Company Limiled ]
"ACNT - ]
: (;‘i?ﬂ%tﬁ EEH l»[i{/.l‘ )1
4 (’ \TEB‘}% l] )

Teth

Director/Company Secretary Director

e F i ¢
Zltr

-Name.of Dlréctorfcorhbhny Secrelary Name of Direclor (Pﬁnt Name)

' (Prinf Name) MBS ( Eﬁ)-f-;.;
' ;ﬂﬁi"?&%ﬂ% (Hﬁ)

v oF{ifan lndlwdual)
,1(mmEAA)

2633094105 WLLERN = -
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~  Signed by

EEBA
[ ] | .

Signah_i’e of Witness
WAEAZES

~ Name of Witness (Print Name)
RAEARES (EED

2633084 WS MILLERN ©




