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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To_ Company Name/Scheme APPEN LIMITED (APX)

ACN/ARSN 138 878 298

1. Details of substantial holder(1)

Name Regal Funds Management Pty Limited

ACN/ARSN (if appiicable) 167 576 821

There was a change in the interests of the
substantial holder on

02/09/2016

08/04/2015
02/04/2015

The previous nofice was given to the company on
The previous nctice was dated

2. Previous and prasent voifing power

The total number of votes aftached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an asseciate (2) hed a relevant interest (3)

in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securiies (4} Pravious notice Present notice

Person's voies Voling power (5) Person's votas

Voting power (5)

Ordinary 10,169,094 10.72% 11,473,916

11.82%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate i voting securities of the company or scherme, since the

substantial holdar was fast required fo give a substaniial holding nofice fo the company or scheme are as follows:

| Consideratio |

Date of Person whose Nature of Class and Person's votes
change relevant interest ghange (6) n givenin number of affected
¢hanged relation to securities
change (7} affecied
20/04/2015 to | Regal Funds 3,148,411
BUY - ! r 148,411
02/09/2016 Management 50.70-53.23 ORDINARY 3,148,441
11/07/2015 to | Regal Funds SRLL 1,843,589
L _
02/09/2016 Management $0.71-53.56 ORDINARY 1,843,589
4, Present relevant interests
Parficulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant Registered holder Person entitled to be Nature of Class and Person's votes
interest of sacurities ragistered as holder (8} relevant interast number of
{6) securities
RS AG, 4,305,982
ROSTRALIA PRANCH | UBS NOMINEES PTY LTD UBS AG, AUSTRALTA BRANCH HOLDTR OF SHARES PR U
MORGAN STANLEY & |HSBU CUSTODY NOMINEES } 1,900,000
- MORGAN STANLEY & CO 1,300,000 4 i
co ; : ‘
o . pLC (AUSTRALIA} LIMITED L pLe HOLDER OF SHARES RRARTALY
AfC 2
MERRILL LYNCH MERRILL LYNCH (AUS) MERRILL LYNCH HOLDER OF SHARES 2,713,744 5 913,744
INTERNATIONAL INOMINEES PTY LID INTERNATTONAL LIMITED ORDINARY ' !
LIMITED
CREDIT SUISSE T N
SRCTRITIES TURODE ICREPIT SULSSE SECURITIES CREDIT SULISSE HOLDER OF 8 na 5 554 190
= EUROPE LTD SECURITIES EUROEPE LTD 2,554,190 ! '
LID ORDINARY
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5. Changes in association
The persons who have become associates (2)of, ceased 1o be associetes of, or have changed the nature of their assaciation (%) with, the substantial holder in relation to voting
interasts in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Nature of association
Not Applicable

6. Addresses
The addresses of persens named in this form are as follows:

Nama Address
Phiwiip King Level 47-Gateway, 1 Macquarie Place, Sydney NSW 2000
|
Signature
print name  Kenny Ho capacity ~Company Secretary
sign here date é i ? { lé

vour accountant or solicifor for further advice.




