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Rax message
Dde: 28 April 2016

Cgmparly: ASX

Tb: AS< Lodgnients

Qramic Fliel Blls Umlted (In Liquidation)
Rom: (Ac InIstratorsApoolr,ted)

Subject: Recvest for loc nent

MS=EU3 :

Dear Sr / Machrn

C ramic Fh»IC.'Umuld
(In Ll¥,Idth) (Aclithist,ato,9 Appolt d)
ACN OSS 720 071
AS< Codo: CFU
rth. CompRnr)

Td: +61 3 9288 8000
Fmc +81 2 88607777
,y.com/m

Time:

Tot,1 pag'Ii.

AIX:

RIX:

3

1300 135638

+ 61386507706

I reler to my appolntment tog,ther with Mr Justin [*ils V Ish m Joint and E veral Actrilnlir,tors d the
Wrnpany on 1 Maroh 2016 and to our  b.cliert appolrtment . Joint id Sm,ral Lltdtors on
18 April 2016.

0127 April 2016, the Ebmparly's creditors p med a re ollilon consenting to Pdr V Ish and I being
appolr*ed as Joint and Smreral Adinlnlitraor, of the Cbmpany purauant to Sidlon 4068(2)(f) of the
Cbrpor/JonsAa! 2001 Cthe Act'). Accorcingly, In cur capacity as Joint and So,val Uquidators.
Mr WRIgh and I appointed ourggivge as Joint and S,vural Adminlstrtored thg Compuny on 27 April 2016
purlumt to Sldlon 4368(1) of the Act.

I reque,t th,sE you lodge th, endgeod dooument on the CFU Announoements P go on the Compmnyb
behalf.

Should you haw any querles, pleme contact MI C»gy Harrison of my office on +61 3 8650 7934.

murs faltNully

Adam Nldln,

·niliform=tim =,1-1 dh il*Ii,-ilir =igin,q bi plvl,g indainlinldindlilnmdid Ily,ort,»u=/1,» Id-ud
..11, r, nidah,N, I th...... thls rn,I.'04'01 thi hal'ki r .p.*, or m ..ple,1. Ir ...a .p..bi#/ b.v,h. thi
Mal=golotholn:Oldod roolplall, 1041 Ifo hord  nollflad thi Ily dllor,*,alon, 1,trlbutill, cr oop,610 04 thiscor,mic=til, Ilirlatly
Pahl,Ilil. H Fu hu Mealwidlhlimi, ,idi/lan h i/,24 plaiai dliy   h ,wilitily hylal,phn„I md r,IL,n than,Lainil n,aiiaila
thOlibl//drl=dathlne,td I=VIca TIO/*POU. Eh= amig

U,baty -tld A.,charne,ppro-d *Sr P-- 1 am..# 01-110,1
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ASX MARKET ANNOUNC RI NT
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Fu. +61 3 3660 7777
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Ceramic Fuel Cele Umlted
(In Liquidation) (Admlilstrators Appointed)
ACN 055 736 671
ASX Code CPU
( the Company")
Potential recaplmileation of the Company's ASX listed shell

De'ra"Med m

28 Aprll 2016

I refer to my appolntmmit  gether with Mr Jiia ln Wabh as Joint and Several Addillatratora of
the Company on 1 March 2015 and to our subiequ  appolaniwi es Joint and Siveral Uquidatori on
16 Ap,112016. I al,o reforto pipvlous announoement, publehed on the Augtralgn Stock Exohange
CAS)C) since our appointment

On 27 April 2016, the Company's creditors F-'ed a resokition consenting to Mr Walsh and I being
appolmed ae Joint and Sevemi Admlriletrators ofthe Coritelly pursualM to Section 4368(2)0 orme
#Ad 2001 rthn Arr) Acinninalw. In nar nnmcity F!,1.lolrit find Sm,fral l Irlaillstom

Mr Wahh and I appointed our,elvgo as Joirrt and S ,grml Adrrin tr toN ot the Compmy on
27 April 2018 purmiont b Sodion 4388(1) of tho Aot.

h linon p G,ss

On 25 rebruary 2016, we conmenced a process of seeking eotpreisions of Interest *orn Wiles wishlrlg
to recapltmlze the Comper,ys ASX limd :hal. We received 17 =pre=lon: of Intered and 5 non-binding
Indlcat*' offereln re'pons' toanadi'*Wirnent publehid Inthe Aus¥alan Financial RIMINK
Sub w/=n#y, 5 bir,€Ing of rn,%,ro r,c,h,d. A pwairrid bid wms,ik<fid on the b-1, th  lp, Id=
the bet vakle to the Compiny'i credtors and the preferred bidder h= deep experience In ASX
r,capltalsa ons.

For shiholders, thls means that there 18 a po=Ibllity thatthe Compmn shares may once again be
traded on the ASX In the *ibze, abolt under a different name, capital,tructure md trading bu,Ina=.

Thi vplhkallon promes hae oon,nonoid with th  Cornpany bdng plmood Irto Voluntary
Adminlirition which nion, for the pcopoeal mr,d  ubsequent „ecution of a Deed of Company
Arr= emerit TDOCAD. A DOCA la =1 aoreemerrt belween the Company, h creditors and the DC)CA
proponer,h and Isthe mochanl,mthrough whlch the recapltal=tion h able lo be eirectuatgd.

C,"duni sh...hold.rand ASX .pprnva m.guild

The proce= requires formal credtor approvals to be obblned sid, subsequently, fornigl Ihareholder
Ind AeX approvl. Shiroholdor appioval nil be Iought by vviy of i Ihireholder moothW whloh b
currently =pected to be held towards the end of July 2018 however this iming nia¥ cl nge.

A nwinkw *nn of Einzl Z Yourv Gk>t i Lirniad
UINIV I,nee,d by i aohema Id,mowd und,r Prolv monal Eler, rds l¢01*tion
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Coran c Fuel Cells Unlited (In L.Iquidgdon) (Adrninistrstors Appointed)
P'g' 2

In iny c..e, Rharmholim will be duly Infnrmed of Iny ihiphnlar mastlq/ or niderl,1 Infnrm=lon i
rphod.

8hould you h,ve grry queries, pie=e conNd Ms Casay Harrison on +61 3 8850 7934.

Mium Wthfhily

Adam lkltins
Joint and hvorel Uquidator end Adminbtrator
Cemmic Fuel Cals UrnRed
On LIquIdition) (Administritors Appo t d)
ACN 055 736 671

Jus:in W h
Joht and 804/oral Uquldelor end Adminbtrator
Cemmic Fuel Cab Urnited
(In L.Iquld=tion) (Adinistritors Appolrrt,d)
AGN 005 730 671

Amember Ami of Em,1 8 Young Global [Drilted
U.bilt, *mhd vy. ao-rr. It"/Ad u.w INB,/*M+ Man ard; L..don
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Malboume VIC 3000 Aus[ralla
GPO Box 87
Mil,oume VIC 3001

Dgte: 28 April 2016

Cbmpany: ASX

Tb: ASX Lodgrients

Rom:
ceramic Fliel Qlls Umlted (In Liquidation)
(Acknlnldrators Appointed)

Subject: Reivest for lodonent

Me eoe:

Dear Sr / Madam

Oramic R,il Cill  Umlted

(In U*,Idation) (A*nhlstratol Appol,*id)
ACN 055 736 671
ASX Codi: CFU
(-th' Compan,-)

Tel: +81 3 9288 8000
81# +81 3 8850 7777
4.coin/a,

1-Ime:

To¢al pages: 3

AIX: 1300 135 638

Fax: + 61 3 8650 7706

I refer to myappolntment together wlth Mr JudIn Denis Walsh as Joint and Several Adminletrators d the
Cbmpany on 1 March 2015 and to our subsecpent appolriment as Joint and Sgwral Llqlidators on
16 Apr112015.

0127 April 2016, the Ebmpany's creditors passed a resolution consenting to IN Walsh and I being
appolr¢ed aa Joint and Ssveral Admlnletratoraof the Oomparly purauant to Sidlon 4368(2)(f) of the
arporENJonsAct 2001 ('the Act-). Accoringly, In our capacity as Joint and S,veral UquldE[tora,
Mr  leh and I appointed ouraelvee as Joint and Smeral Administrators of the Company on 27 Apr112016
pur,uont to Sedlon 4368(1) of the Act.

I re¤ueet tht vou lodasthe endge,d dogument on the CFU Announcements P as on the Oomganvh
behalf.

Stould you haM any queries, please contact Ms Casey Harrison of my office on +61 3 8650 7934.

Yburs faltmully

Adam Nklt Ins

Thi Inform lon cor,!ihid h this  =„hy,1  m=  m,v b  prlvkg=inindId-,11 1 ind Ishimd d or,ly for ihiui. 01 ihi Inclvidid
I'lly..."/31 " th.Ald.-'thlin...9.18'01 thlit." d r olplint, = In =.hy.=.0-* n.pon,111.W dihirngthll
rn==golothelnlmded reolpillit, W,uI Imrlb, noll!1gdth,! 91, d,=r*l,!lon, clarlbullon, or oopy#lo olthlgoonm„Ic=110,1 ls:irlolly
prchilod. H  cu ha/r=IwdiWscommu*c !lon h  rror, pl,-noilfy ushm,/ddybyidqjwn, md r 1 rnihoot*n/ mo=</10
the Ibowi//i=dathi poll,1 I=vica Thi,* you. 811,1 abq

Uah,n d b, a  ch,m ,ppredE-WI=d am..Winlo,!
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ASX MARKETANNOUNCEMENT

Tal· *61 3 9788 800
FM: +41 3 8060 7777
'y.OCm/GU

Ceramic Fuel Cells Umlted
(In Liquidation) (Administrators Appointed)
ACN 055 736 671
ASX Code CFU
(ve Company")
Potential recapltalleation of the Company's ASX listed shell

Dear SIUMadam

28 Apdl 2016

I refer to my appointment bgether with Mr Justin Walsh as Joint and Several Adrninistrabrs of
the Compefly on 1 March 2015 and to our subsequent appointment as Joint and Several UquIdators on
16 Ap,112015. I also refer to previous announcements publehed on the Australan Stock Exchange
CAS)0 since our appointment.

On 27 A;xii 2016, the Compants creditors passed a resokrtion consenting to Mr Walsh and l being
appointed as Joint and Several Adminletrators of the Con eny pursuant to Secton 436800 of the
Co,por,#ons Ad 2001 rthe Actl. Accordngly, In our capacity as Jolrit and Several Uquldstors,
Mr Waleh and I appointed oursel,es as Joint and Several Adrrinistrstors ot the Company on
27 April 2018 pursuant to Soction 4388(1) of tho Act.

R.capl 1.Son pm©ess

On 25 February 2016, we connenced a process of seeking eotpreesions of Interest from parties wishing
to reompltalse the Compen,b ASX lated ehel. We received 17 expreeelons of Intereet and 6 non-binding
Indlcathre offers In response to an advervsement pubished Inthe Australan Financial Review.
Subsequently, 5 blridng oflarm were received. A preferred bid was selected on the b=Is that It provides
the beit value to the Compinyk credtorn and the preferred bidder h= deep experience In ASX
recapitalsdons.

For sh,eholders, this means that there Is a possibility that the Company's shares may once again be
traded on the ASX In the futlze, al»It under a differed name, capital structure and hding budne=.

The recapitalsation process has connenced with the Company being placed Into Voluntary
Adminishtion which dom br the propoeal and subsequent execution of a Doed of Company
Arrangemerit (TDOCAl. A DOCA Is an agreemerrt bebveen the Company, IB credtors and the DOXCA
proponer,6 and Is the mechanism through which the recapitalsation le able to be effectuated.

Cr dibr, shamholibr and ASX approvals  quir*1

The process requires formal creditor approvals to be obialned and, subsequently, formal shareholder
and ASX approvals. Shareholder approval ,%41 be sought by way of a shareholder meetN which li
currently expected to be held towarde the end of July 2018 hovvever this timing may change.

Am#mhw hrm of Einzl Z Your  Gk>t i Lirnia¢1
Lkabilk, Ime#d by i *oherna loolovld undar Prc,Prasional Stan,lkid; 1-*oi*tion
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Ceranio Fud Cells Umited (In Uquidation) 0£1rninistrators Appointed)
Page 2

In any c=e, sharehokin will be duly Informed of any shareholder meetings or mmterlml Inform tion m
mmhed.

Should you heve any queriee, pieese oontmoE Ma Cany Harrieon on +81 3 8860 7934.

Your, falthfuly

Adam Mld ns
Joint and Several Uquidetor end Adn,Inletrator
Ceramic Fuel Cels Urnlted
(In Uquldcttion) (Adrr,Inletratorn Appointod)
ACN 055 736 671

-7*2Tr%2X1,2

Justin Walsh
Jdnt and Several Uquidetor end Adminletrator
Ceramic Fuel Cels Urnlted
(In Uquldcttion) (Adminletrcitorv Appolrrtod)
ACN 055 736671

Am,rnber Am, d Em:i 8 Young Global Ljnlied
Li balty 4rn'GW uy i *on*rn, 'ppre·ad ln¢|M piC,41 liC,ret Stanclard; l.*gl: Ilon


