ASX Announcement — 2 June, 2016

Delay in Completion of Ukraine Asset Sale

Hawkley Oil & Gas Limited (“Hawkley” or “the Company”) provides
the following update regarding completion of the sale of its Ukraine
assets to Tomeas Assets Ltd (“Tomeas”).

The Company advises that it is working with Tomeas in relation to a
number of due diligence and Ukraine regulatory approval issues that
have delayed completion of the transaction. Tomeas advised that
they remain committed to completing the deal. Hawkley has agreed
to extend the End Date for the agreement to 31 July 2016.

The sale was announced on 2 February 2016 and approved by
shareholders on 16 March 2016. The Company will keep the market
informed of any further developments.
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