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129A   Facilitation of distributions of assets 
 

129A.1 If a difficulty arises or may arise in making a transfer or distribution of specific 
assets, the directors may: 

 
(a) deal with the difficulty as they consider expedient; 
 
(b) fix the value of all or any part of the specific assets for the purposes of the 

distribution; 
 
(c) determine that cash will be paid to any members on the basis of the fixed 

value in order to adjust the rights of all the members; and 
 
(d) vest any such specific assets in trustees as the directors consider 

expedient. 
 

129A.2 If a transfer or distribution of specific assets to a particular member or members 
is or would be illegal or, in the directors’ opinion, impracticable, the directors may 
make a cash payment to the member or members on the basis of the cash 
amount of the dividend instead of the transfer or distribution of specific assets. 

 
129A.3 If the Company distributes assets in specie to members each member is deemed 

to have appointed the Company (and/or any director or secretary for the time 
being) as his, her or its agent to give any consent, to enter any agreement, to 
execute any document or to do anything necessary or desirable to give effect to 
the distribution, including agreeing to become a member of another body 
corporate (which such consent, agreement, execution or other thing shall be 
effective and binding on all members concerned). 

 
129A.4 The directors may authorise any person to make, on behalf of each member 

entitled to any asset as a result of a distribution an agreement with the company 
or another person which provides, as appropriate, for the distribution or issue to 
them of shares or other securities credited as fully paid up or for payment by the 
Company on their behalf of the amounts or any part of the amounts remaining 
unpaid on their existing shares or other securities by applying their respective 
proportions of the amount resolved to be distributed. 

 
[Article 129A inserted 19 February 2016] 

 




























