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Silver City Minerals Ltd Chris Torrey talks Broken Hill in Proactive Q&A 
Sessions™ 

 

 

Silver City Minerals Ltd (ASX:SCI) is an explorer for zinc, lead and silver in the world-class mineral province of 
Broken Hill in New South Wales. 

The company is now pioneering lithium exploration in the district, with preliminary results expected very soon. 
 
A zinc or lithium discovery at Broken Hill would be ideal for a low capital, low-cost open pit mining due to it being a 
well-established mining centre with a ready workforce. 

Silver City is in the right place at the right time with respect to these two “in-demand” commodities. 
 
Chris Torrey, managing director, exclusively joins Proactive Q&A Sessions™. 
 
 
PROACTIVE INVESTORS: Welcome Chris. 
 
 
First of all, can you outline what separates you from other explorers in the resource industry? 
 
Chris Torrey: Firstly, our exploration ground is close to the mining centre of Broken Hill. Most of our prospects are less 
than 30 kilometres from town. 

The ground is prospective, the infrastructure is fantastic and there is a wealth of local mining expertise. 
 
Secondly, the primary metals we are exploring for are zinc and lithium; two particularly sought after commodities. The 
zinc (lead and silver) pedigree is already well established in the district. 

Lithium is an unknown as no one has explored for it in the past. 
 
Thirdly, in the coming months we will have a steady news flow on results from both exploration programs. 
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What is your land position at Broken Hill? 
 
Chris Torrey: We have a package of 10 exploration licences (EL’s) and 3 licence applications (ELA’s) which will be 
granted imminently. This totals about 1200 square kilometres, all focused on Broken Hill. 
 
 
Tell us about SCI’s zinc projects at Broken Hill, what is the exploration focus in the near term? 
 
Chris Torrey: Broken Hill is the world’s largest zinc-lead-silver deposit. 

We are focused on making a discovery close to it and within the same rock sequence. Our immediate interest is on 
two areas, one 15 kilometres to the northeast of the famous Broken Hill orebody (Razorback West), and one about 
the same distance to the south (Balaclava). 
 
Both lie largely under a veneer of alluvial and soil cover and are considered to be within rocks of the Broken Hill mine 
corridor. Each has potential to host another large zinc-lead-silver sulphide deposit. 
 
We plan to drill at Razorback West and conduct geophysical surveys at Balaclava in September. If the geophysics 
turns up something at Balaclava we will move the rig there next. 
 
 
What is the rationale behind the lithium search, has it ever been done before at Broken Hill? 
 
Chris Torrey: Some 50% of the world lithium supply comes from a rock called pegmatite. Some pegmatites contain 
lithium and others don’t. We looked at the NSW Geological Survey’s database on mapped pegmatites in the district 
and documented lithium occurrences, and we noticed a few interesting things. 
 
Firstly, we found that about 8-10% of our land holding is occupied by outcropping pegmatite. 

Secondly, we found that in areas to the north of our tenements lithium minerals had been identified in pegmatites 
associated with tin deposits. 
 
The rationale was simple. We had similar pegmatites, tin deposits and host rocks on our ground, so we decided to 
look for any associated lithium. 
 
Prior to SCI commencing its sampling, research showed that there were a total of 115 lithium analyses undertaken 
historically within our tenement package. 
 
However, not one of those was documented to be from a pegmatite. So no, it had not been done before. 
 
 
What is the status of the pegmatite sampling? 
 
Chris Torrey: It has been a daunting task sampling some 100 square kilometres of pegmatite. We have a team of four 
geologists collecting samples and documenting the nature of pegmatites across the district. 

To date we have collected over 700 samples from within granted exploration licences. 
 
We are very keen to have the ELA’s granted so that we can commence work on these also, especially one which 
hosts the Waukeroo tin field. 

Historic work on indicator element chemistry suggests this is particularly prospective for lithium. We anticipate grant of 
this tenure imminently. 
 
We anticipate analytical results will be available for an initial sample batch sometime next week. 
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What is the SCI exploration plan and budget for the remainder of 2016, and the timeline to assays? 
 
Chris Torrey: For the remainder of 2016 we anticipate spending about $0.5 million, evenly split between zinc and 
lithium. 
 
We already have plans to drill Razorback West and potentially Balaclava. If a lithium target is outlined in the current 
sampling we would anticipate a drill test before year end. 
 
With respect to pegmatite assays, by the end of the week we should have three large batches of samples working 
their way through the laboratory system. 

We would hope to be able to discuss some of these in an ASX release next week. 
 
Drill results from Razorback West are likely to become available late September or early October. 
 
 
Finally, why should an investor consider adding SCI to their portfolio? 
 
Chris Torrey: Silver City is exploring for two metals which are receiving a lot of attention in commodity markets at 
present. 
 
It’s exploring in a location where the development and mining of either of those commodities will be simple in terms of 
infrastructure and availability of skilled people. 
 
The fact that there are two zinc processing plants with excess capacity already operating in town is also favourable. 
More importantly, we consider the potential for a new discovery of both commodities to be very high. 
 
We will have a steady flow of news over the coming months with analyses of hundreds of pegmatite samples 
expected very soon and drilling taking place in September.  
 
 
PROACTIVE INVESTORS: Thank-you Chris. 
 

 
 
Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX 
emerging companies with distribution in Australia, UK, North America and Hong Kong / China. 
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Disclaimer  

 
You understand and agree that no content published constitutes a recommendation that any particular security, portfolio of securities, transaction, or 

investment strategy is suitable or advisable for any specific person. You further understand that none of the information providers or their 

affiliates will advise you personally concerning the nature, potential advisability, value or suitability of any particular security, portfolio of securities, 

transaction, investment strategy, or other matter. 

 
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company 

related products and that those opinions may be different from those obtained by using another product related to the Company. You understand 

and agree that contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their 

own account. In cases where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is 

made. 

 
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the 

securities written about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are 

made using such data, and that neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or 

any other person or entity, and may not be complete or accurate. 

 
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be 

selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously 

published information and data may not be current and should not be relied upon. The contributors make every effort to ensure that the information 

and material contained in this report is accurate and correct and has been obtained from reliable sources. However, no representation is made 

about the accuracy or completeness of the information and material and it should not be relied upon as a substitute for the exercise of independent 

judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the 

material contained in this report. There are general risks associated with any investment in securities. Investors should be aware that these risks 

might result in loss of income and capital invested. 

 

WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific 

advice from their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or 

needs, before acting on the advice. 

 

DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own 
account in the investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published. 
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