Form 603

Lorporations Act 2601
Section 6718

Notice of initial substantial hoider

To: Company Name / Scheme MUSTANG RESCURCES LIMITED

AT/ ARSN: 080 674785

1. Details of substantial holder {1}

Neme:
ACKN/ARSN:

REGIUS RESQURCES GROUP LIMITED

The halder became g substantial holder on 2 March 2018

2. Details of voting power
The total number of votes attached to all the voting shares or voting interests in tha schem
has a refevant interest {3} in on the date the substantial holder are as follows:

e that the substantizt holder or an associate {2)

Class of securities {4} Number of securities Person’s votes {5} Voting Power

Fully Paid Ordinary Shares 23,374,028 23,325028 15.02%

3. Details of relevant interests :
The nature of the relevant interest the substantial hoider or an associats had in the following voting securities on the date the substantial
hoider tecams a subistantial holder are as follows

Holder of relevant interesy

Nature of relevant interest {7}

Class and number of securities

Regius Resources Group Lid Direct 23,374,028
My Cobus van Wyk Indirect 23,374,028
Mr Criristiaan Jordaan tadirect 23,374,028

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are os follows:

Holder of relevant interest

Registered holder of securities

Personentitled to be
registered 2s hoider (8}

Class and number of securities

Regius Resources Group Lud

Regius Resources Group iid

Regius Resources Group Lid

23,374,328

5. Consideration

The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months 1o the day that the
substantial haider became 3 substantiat hoider is as foilows:

Holder of relevant interest

Date of azquisition

Consideration {9}

Class and number of securities

Lashy

Non-cash

Regius Resources Group Ltd

2/3/2018 -

$3,694,806

18,278,028




&. Associates
The reasons the persons named in paragraph 3 above are assoriates of the substantial holder are as foliows:

Name and ACN/ARSN (i apolicable) Nature of assotiavicn
Mr Cobus van Wyk Diractar and Shareholder of Regius Resources Group L3¢
Mr Christian jordaan Shareholder of Regius Resources Group Ltd

7. Addresses of persons named in this form are as follows:

Name Address
Regius Resources Group Lid 3" Fioor, 5 Thomas Mora Squase, London, EIW LYW United Kingdom
Signature
}( #
. ] R i {3 éfj
Print Name __; é«’ ng e
i
/ /
Sign Here ; 1A
(4/
DIRECTIONS
{13 i there are a number of substantial holders with simifer or related relevant interest {e.g. a torporation and its related
corporations, or the manager and trustee of an equity tust, the namas tould be included in an annexurs o the form. i the
ralevant interests of & group of persons are sssentially simifar, they may be'raferred to throughout the formas a specificatly
namec group if the membership of the each groug, with the names and addresses oF membars is clearly set out in paragraph 7
of the form.
{2 Ses the definition of “asscciate” in section of the Corgorations Act 2001.
{3} See the definition of "relevant interast” in sections 608 ang 6718 {7} of the Corporations Act 2001,
{4} The voting shares of a company constitute one class uniess divided into separate Classes.
{S} The totel number of votes attached to all the voting shares in the company or voting interest in the scheme {if any) that the
person or an associate hus a relevant interestin,
{6} The person’s votes divided by the total votes in the bedy torporate or stheme muitigiied ty 100,
) include detaiis of:
{a} any refevant agreement or other circumstances by which the reievant interest was acquired. if subsection §71B{4)
applies, a copy of any document setting out the terms of any relevant agreemen, and a statement by the person
giving full and accurate details of any contract, scherme or areangemant, must accompany this form, together with a
written statement certifying this contract, schems or arrangement; and
{b} any qualification of the power of # parson to exertise, control the exercise of, orinfluence the axercise of, the voting
powers or disg { the securities 1o which the ralevant interest relatas {indiicating clearly the particular securities
1o which the qualification appligs).
{8} if the substantizi holder is unable to determine the identity of the person {e.g. i the relevant interest arises hecause of an
option} write “unknown”.
{95 Details of the cansideration most include any and 2l benefits, money and other, that any parsen from whom & relevant interesy

was acquires has, or may, become entitied to receive in relgtion to that scquisition. Details must be included aven if the
benefit is canditiona! on the hapgening ornot of 2 contingency. Details must be included of any benefit naid on behalf of the
substanitial holder or its associate in relstion to the acquisitions, even, if they are not paid directly to the persan from whom tha
relevant interest was acquired,




