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Form603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To. Company Name/Scheme Dakota Minerals Limited

ACN/ARSN 009 146 794

1. Details of substantial holder (1)

Name Asgard Metals Pty Ltd
ACN/ARSN (if applicable) 600 101 255
The holder becarme a subsiantial holder on 11 /10 /2016

2. Detalls of voting power

The total number of votes attached to all the voting shares in the company or vating interests in the scherme that the substantial holder or an assodiate @hada
relevent interest (3) in on the date the substantial holder became a substantial holder are as follows:

Qassof securities (4) Number of securities Rerson's votes () Voting power (6)
Ordinary Shares (ORD) 21,700,000 21,700,000 5.98 %

3. Details of relevant interests

The natiure of the relevent interest the substarttial halder or an assodiate had in the following voting securities on the date the substantial holder became a substartial
holder are asfollows:

Holder of relevant interest Naiure of relevant interest (7) Qass and nurmber of securities

Asgard Metals Pty Ltd Beneficial owner ORD: 21,700,000

4. Details of present registered hoiders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of PFerson ertitled to be Qass and number

interest securities registered as holder (8) of securities

Asgard Metals Pty Ltd Asgard Metals Pty Ltd Asgard Metals Pty Ltd ORD: 21,700,000
5. Consideration

The consideration peid for each relevart interest referred to in paragraph 3 above, and acquired in the four months prior to the day thet the susstantial holder became a
substantial holder isasfollows:

Holder of relevent Dete of acquisition Qonsideration (9) Qass and nurmber
interest of securities
Cash Non-cash
Asgard Metals Pty Ltd 11/10/2016 g;;fegflm:mf ORD: 21,700,000
Acquisition Agreement
dated 16/12/2015
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6. Associates
The reasons the persons named in paragraph 3 above are assodiates of the substartial holder are as follows:

Name and AONV/ARSN (if gpplicabie) Nature of assodiation

7. Addresses
The addresses of persons named in this form are as follows:

Name Address
Asgard Metals Pty Ltd Shop 8, Pioneer Village, 7 Albany Highway, Armadale, W.A. 6112
[BEsereioe e
Signature
print neme Ahmet Kerim Sener cepaiity  Director
sign here dte /i / je I s
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DIRECTIONS

If there are a nummber of substantial holders with similar or related relevant interests (eg acorporation and its related corporations, or the menager and trustes of an
equity trust), the names could be indudedin an annexure tothe form if the relevant interests of agroup of persons are essentially similar, they may be referred to
throughout the form as a spedifically named group if the membership of each group, with the names and addresses of merrbersis dearly set out in paragraph 7 of the
fom

See the definition of "associate’ in section 9 of the Qorporations Act 2001.
See the definition of "relevant interest™ in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of & company constitute one dass uniess divided into separate dasses

Thetotal number of votes attached to all the voting shares in the company or vating interests in the scheme (f any) that the person or an assodiate has ardlevant
interestin

The person's votes divided by the totdl votesin the body corporate or scheme muiltiplied by 100.

Indlude details of

@ any relevant agreement or other dircumstanoss by which the relevart interest was aoquired. If subsection 6718(4) applies, a.copy of any docurment setting out
the terms of any relevant agresment, and a staterment by the person giving full and accurate details of any contract, scheme or arrangement, must accormpeny
thisform, together with a written statement osrtifying this contract, scheme or arrangerment: and

© any qualification of the power of a person to exerdiss, control the exercise of, or influence the exerdse of, the voting powers or disposal of the securitiesto
whichthe relevant interest relates (indicating dearly the particular sscuritiesto which the qualification applies).

Seathe definition of "relevant agresment” in saction 9 of the Corporations Act 2001,
If the substartial holder is unable to detenine the identity of the person (g if the relevent interest arises because of an option) write "unimown’”.

Details of the consideration must indude any and all benefits, money and other, that any person fromwhoma relevart interest was aoquired has, or may, become
entitledto receivein relation to that acquisition. Details must be induded even if the benefit is conditional onthe happening or not of a cortingency. Details must be
included of any benefit paid on behalf of the substantial holder or its assodiate inrdlgtion to the apquisitions, even if they are not paid directly to the person fromwhom
the relevant interest was aoquired.




