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Acquisition of Cascade Resources Ltd
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Information for Torian’s Shareholders
To be read in association with Torian’s ASX announcement.
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IMPORTANT INFORMATION

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565 (Torian or Company) to assist in informing interested parties about the
Company and should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make an offer or invitation with
respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or professional investors for the purposes of s708(11) of the Corporations Act
2001 or persons who hold Australian financial services licences and any of their representatives. By attending and/or receiving this presentation you warrant to Torian that you are
such a person. This presentation may contain forward looking statements. Whilst Torian has no reason to believe that any such statements are either false, misleading or
incorrect, it cannot and does not warrant or guarantee that through either the passage of time or actions beyond the control of Torian they will not become so.

You should not act and you must refrain from acting in reliance on any of this presentation material. Nothing contained in this presentation constitutes investment, legal, tax or
other advice. This overview of Torian does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed assessment of
the Company’s prospects. Before making an investment decision, you should conduct, with the assistance of your broker or other financial or professional adviser, your own
investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information, statements and opinions contained in this presentation. Accordingly, to the
maximum extent permitted by law, the Company make’s no representation and give no assurance, guarantee or warranty, express or implied, as to, and take no responsibility and
assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omissions, from any information, statement or opinion contained in
this presentation. The contents of this presentation are confidential. This presentation is being provided to you on the condition that you do not reproduce or communicate it or
disclose it to, or discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and family members do currently and in the future may have interests in the
securities of the Company. In addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether pecuniary or not and whether direct or indirect in
connection with the Capital Raising(s) for the Company, advising and providing services to the Company.

This presentation contains information, ideas and analysis which are proprietary to Torian. By agreeing to receive this information you also agree to respect the confidential
nature of this entire presentation. Specifically you agree not to reproduce in any manner or distribute any part of the information contained herein without the prior written
consent of the Company.

Information in this report pertaining to mineral resources and exploration results was compiled by Mr Matthew P. Sullivan, who is a member of Aus.I.M.M. Mr Sullivan is the
principal of Jemda Pty Ltd, geological consultants to the company. Mr Sullivan has sufficient experience which is relevant to the style of mineralisation and the type of deposit
that is under consideration and to the activity that he is undertaking to qualify as a competent person as defined in the 2012 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Sullivan consents to the inclusion in the report of the matters based on his information in the form and context in
which is appears.
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1. TORIAN OVERVIEW

Summary:

o Australian gold exploration and development company;

o Four advanced projects in the Goldfields Region of Western Australia; and

o Recently commenced fully funded 55,000m exploration program.

Current Projects:

Growth Strategy:

Zuleika JV Project (JV to earn 49% - Currently own 12.25%)

Mt Stirling Project (51% - 100%) 

Malcolm Project (51% - 100%)

Bardoc Project (100%)

o Low Cost Exploration;

o Regional Consolidation; and

o Fast Track Development.

Map showing the location of Torian’s current projects.
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2.1 Background:

2. CASCADE ACQUISITION

o Torian has entered into a Takeover Bid Implementation Deed to acquire Cascade Resources Ltd 
(Cascade).

o Cascade is a public unlisted company formed to acquire and develop gold projects in WA.

o Torian is in Joint Venture with Cascade on its Zuleika gold project.

o So far Torian has earnt an initial 12.25% interest in the Zuleika JV project by spending A$1.25 
million to 30 June 2016.

Note: Project ownership will be subject to the completion of the Cascade Acquisition. Some tenements are under application. Mt Keith is an option to acquire 100%.

Significant Position 
in the Goldfields.
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2.2 On Completion:

Following the Cascade acquisition Torian will:

o Own 100% of the Zuleika project (Currently 12.25%);

o Acquire a further four new projects including the Mt Keith, Mt Monger, 
Kanowna South and Five Mile Hill projects;

o Add to existing tenure at the Bardoc project (~30.2km²);

o Simplify the ownership structure of all projects; and

o Deliver on its strategy of further consolidation in the Goldfields Region.

2. CASCADE ACQUISITION (Cont)

Capital Structure
“Post” Acquisition:

Shares: 147,806,208

Options: Nil

Debt: Nil

Zuleika JV

87.75%

Bardoc

100%

Kanowna
South

100%

Mt Monger

100%

Five Mile Hill

100%

Mt Keith

Option - 100%

New Projects
Additions to 

Existing Projects
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2.3 Material Terms:

o The Company has agreed to make a conditional off market takeover bid for all shares in Cascade.

o Consideration for the acquisition will be the issue of 50,870,133 shares in Torian valuing the 
acquisition at ~A$8.4 million.

o The Acquisition requires shareholder approval.

Drill Samples at Torian’s Zuleika JV Project Flyover of the Zuleika Shear, NW of Kalgoorlie

2. CASCADE ACQUISITION (Cont)

Note: Valuation based on the closing price of Torian’s share on Friday 7/10/16
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• Achieves 100% control and ownership of the Zuleika 

Project;

• Avoids dilution through multiple capital raisings to earn into 

the Zuleika JV;

• Results in efficient allocation of capital and a focused 

exploration effort;

• Provides an increased ability to transact in the region; and

• Puts ‘takeover’ premium for Zuleika back into Torian.

2.4  Independent Directors View:

2. CASCADE ACQUISITION (Cont)

Logical, value accretive and complementary…
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o Torian will own eight projects and become a dominant 
player in the Goldfields Region.

o All projects are located within 50km of key regional hubs.

o Torian will have three areas of focus:

1. Kalgoorlie;

2. Leonora; and

3. Wiluna.

3.1 Post Transaction

3. THE “NEW” TORIAN
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Existing Projects:

o Zuleika Project: 222.62km² north and partly 
along strike of 5Moz Kundana (100%).

o Bardoc Project: Acquiring a further 30.2km²
for a total project size of 38.6km² (100%).

New Projects:

o Mt Monger Project: 29.35km² (100%).

o Kanowna South Project: 7.78km² (100%).

o Five Mile Hill Project: 6.93km² (100%).

3.2 Kalgoorlie Assets

Map showing Torian’s dominant land position around Kalgoorlie and infrastructure.

3. THE “NEW” TORIAN (Cont)

Note: Projects will be 100% subject to completion of the Cascade Acquisition. Some tenements are under application.
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Existing Projects:

o Mt Stirling Project: 23.29km² (51-100%).

o Malcolm Project: 77.50km² (51-100%).

New Project:

o Mt Keith Project: 12.09km ² (Option to 
acquire 100%).

3.3 Leonora & Wiluna Assets

Torian’s Leonora and Wiluna projects and regional Infrastructure.

3. THE “NEW” TORIAN (Cont)
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• Multi asset, highly diversified, development 

pipeline.

• Torian to acquire 100% of the Zuleika project.

• The acquisition includes four new gold projects.

• Significant player in the Goldfields Region.
Zuleika

Mt 
Stirling

Mt 
Keith

Malcolm

Kanowna
South

Bardoc

Mt 
Monger

Five 
Mile Hill

Logical, value accretive, complementary…

Production

Development Pipeline

3.4 Strategic Rationale for Acquisition:

3. THE “NEW” TORIAN (Cont)
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 Significant player in the Goldfields Region.

 Multi asset, highly diversified, development pipeline.

 Large fully funded 55,000m exploration program.

 Strong team with track record of exploration success.

 Making discoveries and accelerating their development.

4. WHY INVEST?

Transformational transaction generating value for shareholders…

A company that’s moving fast!
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