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The company resumed trading on 10 December 2015 and has reported a

profit of $55,146 for the period to 30 June 2016.

The acquisition of a residential development site, now approved for 57
townhouses, settled in March 2016. Development approval has been
achieved and the building approval operational works has been issued by
the local authority. Construction is expected to be completed in

March/April 2017.

In July 2016 this development was released to the market and the success
of the marketing campaign to date indicates strong market acceptance of
the development offering.
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