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DEMERGER FINAL DETAIL

UraniumSA Limited advised ASX on 30 June 2016 that the Demerger of its
Samphire Uranium Project Assets as approved by shareholders at the
Extraordinary General Meeting of the Company held on 22 June 2016 and
detailed in the Notice of Meeting dated 12 May 2016 had completed.

Samphire Uranium Limited (SUL) shareholders will receive share certificates
for their new holding in SUL in the next few days.

The shares in SUL are not tradeable on the ASX and therefore, any purchase or
sale of shares in the company would need to privately negotiated between the
buyer and seller of the shares. SUL share certificates should be kept in a safe
place, because should you sell your shares the certificate must be surrendered to
the Share Registry, Computershare Investor Services Pty Limited, and would
need to be accompanied by a duly executed off-market transfer form in order for
any transfer of shares to be registered.

Section 2.17 (page 15) of the Notice of Meeting detailed the tax implications of
the Demerger and included comment regarding a cost base adjustment in
relation to your holding in UraniumSA and SUL. Subject to your personal and
individual professional advice, the cost base for your UraniumSA shares could
be split as detailed in the following table.

UraniumSA ASX Trade Summary

Date range High S Low S Volume VWAP
22 - 23 June 2016 0.023 0.017 475,281 0.0207 pre Demerger
24 - 30 June 2016 0.016 0.013 873,467 0.0151 post Demerger

Suggested cost base allocation based on VWAP ratio
UraniumSA Limited 72.7%
Samphire Uranium Limited 27.3%

Samphire Uranium Limited is an unlisted public company and communication
with  shareholders moving forward will be via the website
www.samphireuranium.com.au and not via the UraniumSA Limited website.
Ongoing communication with all SUL shareholders is very important and SUL
shareholders are urged to visit the new website and complete the shareholder
EMAIL ALERTS section.
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Uran!umSA

About UraniumSA Limited

UraniumSA is an Adelaide based explorer with a portfolio of properties in South Australia’s Gawler Craton and Eyre
Peninsula.

On 6 April 2016 the Company announced a proposal that involved the demerger of Samphire Uranium Limited (‘SUL’) as a
separate standalone unlisted public company. SUL is now the owner of the Samphire Project Uranium Assets. Shareholder
approval of the demerger has resulted in the following structure that sees UraniumSA shareholders owning shares in both
entities pro-rata to their holding in UraniumSA as at 27 June 2016.
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URANIUMSA LIMITED - ORGANISATION STRUCTURE (effective 30 June 2016)

A B
UraniumSA Limited Samphire Uranium Limited
(ASX code: USA (unlisted Public Company) | |
Ultimate Holding Co.) (ACN 613 018 385)
S Uranium Pty Ltd
Fatjack Pty Ltd Boston Minerals Pty Ltd (fomerl(:\;::r:::i:t?::i)um Pty
(100%) (100%)
Ltd)
(100%)
Function Function Function Function
Corporate strategy and Subsidiary holding Subsidiary holding Owner of Samphire Project, Angus Resources Pty Ltd
delivery, finance and asset exploration assets exploration assets exploration for uranium and (100%)
management/asset holder base metals
Assets Assets Assets Assets Function
100% Fatjack Pty Ltd EL4694 - Muckanippie Cleve Project Samphire Project (host of lowner and operator of plant and
100% Boston Minerals Pty Ltd (basement complex) ELA 2015/00113 — Sheoak Blackbush & Plumbush deposits) equipment
Hill EL4979 — Mullaquana
ELA 2015/00114 - Lock EL5426 — Midgee (JV Hiltaba)
EL5440 — Murninnie
Cariwerloo Project
ELA 2015/00126 — Whymlet EL4693 — Wild Horse Plain (JV
Pirie Resources Pty Ltd)
(100% interest in JV Uranium) Assets
Backfill and rehabilitation plant,
Samphire - Nonowie pastoral down hole geophysical logging
leases plant
100% Angus Resources Pty Ltd
(owner of plant & equipment)




