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PSC INSURANCE GROUP LIMITED (PSI) INVESTOR PRESENTATION – OCTOBER 2016

Attached for immediate release is a copy of the Investor Presentation being presented to investors

and analysts this week in a roadshow commencing with Sydney today.

Yours faithfully,

Stephen Abbott

Company Secretary
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2016 R esultsR eview -R evenue

• U nderlying revenueup34% (+$17.2m )to$67.5m onpcpandaheadof

prospectusforecastof$60.0m .3 yearCAGR of28% .

• Com positionoftherevenuegrow thw as:
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U nderlyingR evenue

2012 2013 2014 2015 2016

Category $m

Full Year Impact of Prior Year Acquisitions 5.3

Current Year Impact of Current Year

Acquisitions (pre IPO)

1.9

Current Year Impact of Current Year

Acquisitions (post IPO)

6.2

Organic Growth 3.8

Underlying Revenue Growth 17.2



2016 R esultsR eview -R evenue

• Excludingacquisitions,organicgrow thw as9% .R easonablegrow thin

Australianbroking,stronggrow thinAustraliannetw orkandagency,flatin

U Kw holesale.

• P reIP O acquisitionshaveperform edslightly aheadofexpectations.

• P ostIP O acquisitionshavem adeareasonablecontributioninFY16andare

anoperationalfocusinFY17.



2016 R esultsR eview -EBIT DA

• U nderlying EBIT DA up51% (+$7.1m )to$21.2m onpcpandaheadof

prospectusforecastof$17.8m .3 yearCAGR of37% .

• Com positionoftheEBIT DA grow thw as:
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U nderlyingEBIT DA

2012 2013 2014 2015 2016

Category $m

Full Year Impact of Prior Year Acquisitions 0.6

Current Year Impact of Current Year Acquisitions

(pre IPO)

1.1

Current Year Impact of Current Year Acquisitions

(post IPO)

1.7

Organic Growth 3.7

Underlying EBITDA Growth 7.1



2016 R esultsR eview -EBIT DA

• Excludingacquisitions,organicgrow thw as32% .T hisEBIT DA m argin

expansionw astheresultofrestrained costgrow thinAustraliaanda

reductionincostsintheU K.

• P reIP O acquisitionshaveperform edslightly aheadofexpectations.

• P ostIP O acquisitionshavem adeareasonablecontributioninFY16andare

anoperationalfocusinFY17.

• T heunderlyingEBIT DA isbeforenon-recurringcostsof$2.9m ,principally

associated w iththeIP O andacquisitions.



2016 R esultsR eview – U nderlyingN P AT A and
S tatutory N P AT

• U nderlying N P AT A up70% (+$5.9m )to$14.3m onpcpandaheadof

prospectusforecastof$12.5m .3 yearCAGR of44% .

• S tatutory N P AT of$10.8m aheadofprospectusforecastof$10.0m ,and

afteroneoffstaffshareexpenses,IP O related costs,othernon-recurring

acquisitioncostsandaninflated averagetax rateof32% .

• S tatutory N P AT attributabletom em berincreased55% to$10.0m .T heN CI

shareofN P AT inFY16 w illreduceasthepurchaseoftheequity occurred

atIP O inDecem ber2015.
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FY17FocusandO utlook

• FY16 w asavery busy yearforacquisitions,w eexpectFY17

w illhaveagreaterfocusonintegrationandoperational

efficienciesandprojects.

• FY17w illnaturally havetheannualisedim pactofthe

acquisitionscom pletedinthesecondhalfofFY16.

• W eexpecttheaveragetaxrateforFY17tonorm alisetobelow

30% .

• W ehaveapipelineofearly stagestart-upandacquisitions

thatw econtinuetopursueaspartofcorebusiness.



BalanceS heetandM anagem entM etrics

• Conservatively gearedbalancesheetasm easuredagainst

debttobookequity anddebttoEBIT DA.Goodcapacity exists

foracquisitions.

• S oundliquidity andcashconversion.

• M edium term focusonDP S ,EP S andR oEgrow th.FY17w illbe

thefirstyearw herethesem easuresm akesenseaftertheIP O .



Conclusion

• FY16 w asabusy andlandm arkyearfortheGroup.

• T heGroupisw ellplacedoperationally andfinancially for

m edium term success.

• R elentlessapproachtoim provem entsfrom highly invested

boardandstaff.
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