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FORM 603 - NOTICE OF INITIAL SUBSTANTIAL HOLDER

We attach a notice of initial substantial holder with regards to our mmmm in shsar@s in
Matrix Composiies & Engineering (MCE).
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Gorporations Act 2001

Section 6718
NOTICE OF INITIAL SUBSTANTIAL HOLDER

Matrix Composites & Engineering L1d (ASX Code: MCE)
008 435 280

To
AUNAREN

1. Details of substantial holder 1)
Marme Forager Funds Management Pty Lid

ABN 091 524 515

The hoider became a subsiantat holder on 22104 / 2018

2. Detalls of voling power : ;
The fotal number of votes attached o gl the voling shares in the company or voling Interasts in the schema that the
substantial holder or an associate (29 had relevant Interest {3} in on the date the substantial hoider became a
substartial holder are as lollows: ‘
Class of seciritios (4)
Ordinary Shares

Porgon's votes (ﬁ} '
7804 870

Number of secyrities

Voting power (8}
7,904 870

8.53%

3. Details of relevant interegts
The nature of the relevant inferast the substantial holder or an agsociale had in the folflowing voling sacurifies on the
date the substaniial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7)

i Giass and number of

: securities :
Forager Funds Management Fower to {or fo conlral) exarcise . | 7,994,870 oidinary
Py Lid voles 7,894, 870 fully paid ordinary | shares S

shares and/or dispose of the
seturitien ag imestment managers
of the Forager Australian Shares
Fund and Forager Wholesals Valus
Fung

4, Details of present registered holders
The persons registered as holders of the securities referred to in paragranh 3 shiove are gs follows:

Haider of relevant Registered holder of | Parsons entitied to be | Class and number of
interast securities redistered as holder | securitios

- Forager Funds National Nominses Fundhost Limited as | 6,098,884 ordinary
Management Py Lid Limited as custodianof | responsible entity of | shares |

the Forager Australian

thee Forager

Shares Fund ARSH Australian Shgt_fés
139 641 401 Fund ARSN 130 641
A1 : _ Co
Forager Funds Bond Strest Macrm Capital as 1,895,886 ordinary
Managemeni Pty Lid Cuslodians Limifed as | Responsible Entity of | shares. :
custodian of the the Forager

Forager Wholesale
Walue Fund ARSN 110
S10 488

Wholessle Value
Furd

ARSN 110 618 448

& Consideration -
The consideration paid for each relevant interest referrad {o in paragraph 3 above, and acguired in the four months
prior 10 the day that the substantial holder bacame the substantia! holtler is as follows: P

Holder of relevant interest Date of | Consideration (8} | Class and number
acquisition of seyrities
Cash | Nor
cash
Forager Funds Management Pty 210402018 $1.,180277 | RRCR A CR v
L :
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8. Associstes
The ressons the person named in paragraph 3 above ara assoriaies of the substantial holder are as folio;

Mame and CAN/ARSN (f applicabie) _ Name of association
7. Addresses
The addresses of persons named on this form are as follows:
Mame Address
Matrix Cormposites & Enginsaring Limited 150 Cualll Way, Henderson, WA, %a&miza
‘ 8185 _ e
Forager Funds Management Py Lid - Suite 3.02, B8 King Street, Sydney, NSW,
| Australia, 2000
Maoro Capital Limited Unit's, 55 Selvade Road, Sibnmets, WA
| Austratia, 5008
Fundhost Limited - Suite 1, Level 8, 70 Castlereagh B, 3ydn&y
NSW, Austealin, 2@@@
Signaturs :
Frint name: Bleven Johnson Capacity: Director
Signalrs: Z*iw ., Date: 27 ﬁq:xrsi 2078

21 REQ’%‘%&NE
{17 If there gre a number of subsiantial holders with similar or refeted relevant injeresis (8g. 3 mm&razean g ia rma’t&tj
corporations, or the manager and usies of an eutsty bust), the names could be included in an annexure 1o the fom. 1f the relevant
intarests of g group of persons are essentially similar, they may be rmfermed fo Wroughout the form a8 a speciically narmed group i
the mambership of ench group, with the names and addresses of members g clestly sef out i paragraph ¥ of the form,

€1 Sos the definiion of "sssociate” in section B of the Corpornstions Aot 2001,
{3} See the definfion of "relevant interest” In sections 808 and 671807 of the Corporations Aot 2001,
{4} The voting shares of 2 company constitule one clsss unfess divided into separate classes.

(6] The total number of vodes attached 1o ol the voling shares in B companty Of yoling interssts in the scheme fif any) that the
persan of an assoviate has a relevant interest in

{6} The person's voles divided by the total yotas in the body corgorste or scheme muitintied imy G0,

§7% Include detalls of .

{aF any refevant agresment or aiher cirgumstances 333; which the relevant mtm@m m& noguired. ﬁub@mﬁm BT1B&)
applias, a copy of eny document seiting out ihe terns of any relevart agr%mmﬁ antd & sﬁat&mwﬁ by the person
giving full snd accurate detalls of any contract, schemns or arrangement, must acsompeny this f@ﬂn ngether with 5
writlen statement centifying this contract, scheme or afrangement; and ‘

{&y mnyy quatfication of the power of g perSCn 1 axerise, aonirol the axprcise of, or influence the exerdiss of, the voling
Do of disposal of the seourities 1o which the relevant zmefaaz edatas (ndicating clearly the ;}aftmu ar sanuriiios
to which the gualification applies).

e the definition of "relevant agresmen?” in section 8 of the Gmr;}matiem Ani th .

(B} it the substantial holder is unabls 1o determine the Wentity of the pamon ( aq, i the relavant iMerest arises ?wcauw of mn optien;
vethie "unknowsn”

(% Detals of the congideration must include any amd i benafie, money and other, that any parson from whorn s selevant inferast
Wik piauimed Rag, of may, become entitied to receive in reistion fo that seguisifion. Dataila fret be inciuded even i the henadt is
conditional on the happening or not of 2 sontingency. Details must be included of any benefit paid on behalf of the subsiantial
hoider oF He associata in relation to the sopdsitions, gven if ey are et paid dirgdly to the patson frore whom the m%avam iptaragt
was aoouirad. :



