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Form 603

Gorporatlans Aot 2001
Sactlon 671R

Notice of initial substantial holder

Ie  Compeny Name/Scherne  Blue Sky Alternatives Access Fund Limited

ACNIARSN ACN 188 841 704

1. Detalla of substzntial holdar (1)
Managed Accounts Holdings Limited (Managed Accounts) and lte whelly owned subsidiary,

Name Investment Adminiatration Sesvices Pty Lid (1A8)
ACN/ARSN {if applicablm) Maneged Accounts (ACN 128 318 441)/ IAS (ACN 100 199 108)
The helder becerne & substantial holder on 24 August 2015

2 Detailg of voting power

The tolal number of voles aitached to all {he voting shares In the comparny or voting interasiz In the sehame that the substantisl
holder ot an sssosiala (2) had 2 relavant Interast (3) In on the data the substantial holder became & substantial holder are as

follows:
Clags of sacurilles (4) Number of securltias Parso's votes (6) Voting powar (8)
Ordlnary shares 10,210,978 {as at date | 10,210,878 (ga &t 7.98% (83 af date of
of {hiz notice) tlate of this notica) thie noticm)

3. Defalis of ralevant Interasts

The pature of tha relevant interest the substantial holder or an asscciale had In tha fallowing voting securities on the date the
substantlal holder beceme a substantial holdar are as follows:

Holder of relevant interest Mature of relevant interest (7) | Class and number of szcunities
Managed Accounts/ JAS Refevant Intarest through | 15 210 078 ordinary shares
Managed Dlgcretionary | 1q gt the date of ihls notics)
Account  service  for  1AS
cllents

(Refer clauze 4 of standard
A3 Managed Discratlonary
Accourts  cllent  contract
annaxad as Annexure A).
Despita the authorsations
granted to 1AS under the
annexed citent contract, In
practice  thess powers ang
delagated to and exarclaed
by the relevant investment
managsr appainted by 1AS fo
managa the cllent's portfollo.

Managed Accounts has the
SAMa ralavant [ntarast as IAS
ag |AS Is Its whally owned
subsidiary and tharafora I{
controls 1AS (zactlon
G08(3)(b) Corporatlons Act).
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4, Deteils of pressnt registered holders
The persona registered as holders of tha sacuritles refarrad o In paragraph 3 sbove ara as follows:

Holdar of ralevant Ragistarad holder of Parson entitied to ba Clags and number
Interast pecurtics registarad as holder () of seguritles
Menaged  Accaunts! | yare Gustody HSBG Guslody Nominess | 10,210,978 ordinary
IAS Notnifiees {Austialia) (Alstralia) Limbted (hald | shares

Limlted (heki as as nominea for |AS

nominee for |1AS Menaged Olseretionary

Mznaged Dlzcretlonary | Account cllents)

Account cllants)

4, Consldaration

The consideration paid for sach relevant Infarest raferad to In paragraph 3 above, and acquired [n the four months prier to the
day that the aubstantial holder bacame 2 substantlal holdar Is as follows:

Hotder of relevant Data of acquisition Conalderation (9) Class and numbar
interast of sacuriias
Cagh Nen-
cash
Managed Accourts/ | Al relevant dates of 1A3 recalves Al acquisitions  of
IAS atquisitions faag amd relavant irderasts
charges from it thraugh Managaed
clients for Dlecratlonary  Account
praviding the servica
Managad
Discretlonary
Account sarvice
(a8 provided in
clausa 13 of tha
cliant contract
annaxed aa
Annexura A)

6. Assoclates
The reasens the persons named in paragraph 3 abova ara assoclatas of the substantlal holder are a8 follows:

MName and AGN/ARSN (if applicabie) Nature of agzoclation
Managed Accounts and 1AS 1A3 1s a wholly owned subsidiary of Managed Accounts

7. Addresses
The agdrasses of parsans named |t this form ere s follows:

Name Addrass
Managed Assounts and [AS Buite 1, Laval 5, 28 Margarat Street, Sydney NBW 2000

H3BG Custody MNominess (Australia) | GPO Box 5302, Sydney, NSW, 2001

I—

Signature

print name  Jilllan MeGregor capachty  Company Secretary

gign here

date 11M10/2018
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This 2 Annaxure A of 21 pages referred to In ASIC Form 803 (Netlce of Initial

Substantial Holder) lodged by Managed Accounts Holdings Limited and Investment
Adiministration Services Pty Ltd.

The annexed contract is a true copy of the current standard Managed Discretionary
Account client contract of investmant Administration Services Pty Ltd.

Dated: 11 Qctober 2016
Company Secretary
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PARTIES
This agreement 1s made between!

Invastment Adminlstration Services Pty Limited
(ABN B6 108 188 108) of Sulte 1, Laval §,

28

Margaret, Straet Sydney NSW 2000 (“AS"),

and

The party whose nama appaearg as the cliant on
the Appllcation Form (“Cllent”).

BACKGROQUND

A,

L

1

The Client wishes to use the Managed
Acgount Servica for the managemant,
administration and custody of the Chent's
Investments.

. |AS agrees to provide tha Cliant with,

and the Cllent agrees end authorises JAS
to pravide the Managed Account Service.
IAS gets sz bara trustes of the Managed
Acsount Service on behalf of the Gllant,

. 1AS holds an Australian Financisl Services

Licanca whish euthorises the provision of
menaged discrationary account carvices,
Including the power snd authority to act ag
custadlan of tha Cllent’s Investmsnts.

IAS may appolnt sub-citstodians to perform
the custadial functions imeluding helding
the Cllant's Investments.

AGREEMENT

(@) 1AS sgrees to provide the Glient
with, znd the Cllent agrass and
authorises the provision of the
Managed Asccount Service, on
the termz and conditions of this
agreemeant,

() This spreement is enterad into
upon acceptance of the Appileatlon

Form by [AS.

(o) |AS may appoint any parsan to
perform any act or exersise any
discration In accordance with 1A
powers, discretions and obligsetions
under this agreament,

MANAGED AGCOUNT SERVICE
IAS shall:

\a) appaint Investmant Managers to
renage the Invastment Options
in accordance with the Investmant
objectives and investment strategy
ag sat aut In the ihvestmant Opfions
Bocument;

(1} provide the Glient and Financlal
Advizer with & sacura log-in to
the Wab Site, which provides on
a substantially continuous baglg,
aceegs to at least the following
infarmation:

{e)

(f}

B tha

particulars  of  the
tranzactions In the Client's
Maraged Actount,

{Ih  the particulars of and valuations
of each of the Investrments,

{M Income and  axpansas,
including feas and chargas,
and

{Ivi the total valug of the Clisnts
Managed Account

make sveilahla to the Cllant and
Flnanclal Adviser on tha Wab Site an
annual tax staternant, auartatly and
annual reports (the annual report
includes a repart by 2 reglsterad
suditor in accordance with the
requlrements of the Class Crder);

maintain systems and racords at
all tmas that clearly distinguish
the Client's Invastmeniz from the
property of any other as requirad by
the Class Ordar;

take all actions reasonakly reguired
tt implement the Custody Termsz

and Condltlons;

take such gctlon on behalf of the
Client In respect of the Custody
Tarms and Conditions Bz s
reasonable in order to exerclea the
tlghte under the Clstedy Terms and
Conditions,

OBLIGATIONS

In praviding the Managed Account
Service, IAS undertakes to:

{a}
(i)

{c)

(d)

(&)

wot honastly;

gxarciss the degree of care and
diligence that a raasonabla parson
would exarcisa f It was In |AS's
position;

get in the best intarests of the Ciient,
and if there Is & confllet of interests
betwean the intarasis of tha Cllant
and Its own Interests, give priority
to the Client's interests;

not to use information which is
uhtained through managing the
Managed Account far the Cllent
to gain an improper advantaga for
itsalf or any other parson or cause
detriment to the Client;

somply with:

{it the conditions of the Class
Qrder that apply to [AS,

(it sll rapresantations contalned
In the FSQ about haw [AS will
provide tha Managad Acsount
Service, unless otherwize
agraed In writing with the
Clignt;

Menaged Acaount Gantrast

423
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{ft compensate the Client for any loss
because of any act or omisslon of
any agent or other parson engaged
in connection with the Managed
Actount EBarviee or & pérson
acting en behalf of it, other than
tha Financial Adviser acting In the
capacity of External MDA Adviser to
the Client, az if the acts or omlsslons
wera acts or amissions of JAS;

{g) maintain at all times professional
Indamnity insuranca and insurance
covarlng fraud by its officers ang
gmployess that |5 adequate having
regard to the nature of the activities
carriad out by |AS and In accordance
with the Class Order,

IAE shall hofd such lléences and
autheritles as are necessary ta lawfully
parfarm Ity obligations undar this
sgreement and will camply with the
tarms and conditionz of such licences
and authoritias,

AUTHORISATION

The Client authorlses 1AS to oparate
and manage tha Managed Account
Setvies at 1AS's discretion, including
without limitation the discretion to
deal In investmanis on behalf of the
Cliamt withaut prlor epproval from or
coneultation with the Cllant.

Without limiting tha ganerality of Clause
4.1, tha Cllent authorises 1AS and the
Investment Managars;

&) to deal in |nvestmants at theilr
dlseratlon, including by purchesing,
galling, subseribing for, apalying for,
transfarring, redeeming or otherwise
dealing with any Investmants and 1o
sign and exscute &l forms, deeds,
tranzfers and other dacuments
necessary for such transections;

{p) Invest in units of en unregisterad
managad |nvestrmant schame, if
BLIGH an investment is an suthorised
investment of the Investmeant
Optlon;

{c) to give Instructlons on any Interest,
dividend or othar incame acoruing
in respect to an Investment,
including participation  In any
diviclend relnvastment plan FEIBfII'Ig
to an Invastmant;

4.3

4.4

{d} attend or nat attsnd any mesting
convened end exarclse or not
exercisa any rlght or baneflt
atteched to or grantad to tha holder
of an Investment (includlng, but not
{imited to voting rlghts, participation
In prlvate placements or rghts
izsues, share purchase plens, buy
backs, takeover offers or schames
of arrengements);

(e} exercize or net exercles eny option
hald ar granted.

IAZ and the Ihvestment Managers must
exercize discration aver the Investments
In & manner consistent with the
Investmant Optlonls) selected by the
Client in the Application Form or as later
notiflad to 1AS.

The Client suthorises [AS;

(a} toreceive transaction copfirmations
and other information relating to
transactions in tha Invastmants from
broksrs, lgsuers, sub-custodians,
and othar partles and recelve alt
communicetions in respact to the
Investmarts from lasuers or product
praviders;

{b} todischargs, pay, maat or otherwise
settle all ebHyatlons and liabilities in
raspact o or [0 gonnaectlon with
Investmants, ineluding payments of
instalments required in respect of
an |nvastrmant;

{e} to discharge, pay, mast or otharwise
aettle all abligations and lisbilites In
respact to or In connaction with the
Managed Account;

(d) on receipt of a withdrawal or
Faymant recuest fram the Cliant,
to dispose of Invegtments at (s
dlscration, unlass |tatructad by the
Client to tha contrery, and transfar
the procesds to @ Nominated Bank
Account;

le} on receipt of & direct debit deposit
raqueet from the Cllant, to direct
deblt the Nominated Bank Account
and cradlt the funds to the Cllents
Menaged Account to be invested
in accordance with [nvestment
Option(s} nominatad by the Gliant;

fff to undertske any transaction [AS
conslders necessary to protect the
Client's or |AS's own interssts; and

Wanegad Aoeount Contract

823
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{g) do such things as 1AS considers
necessary or prudent in order ta glve
effect to this agreement, to comply
with any obligation (statutory,
contraetual or otherwies) imposad
upor {AS or the Chent by Reguletion
and to daeal with and report to the
Regulaters and the Cllent's other
agents snd reprasantatives.

CUSTODY

The Client agrees to the appointmart of
1AS 1o provide custodlal services for the
Investmentzs in tha Managad Ascount
Bervice, on the tsrma set out in Scheduls
1, Custody Tarms and Conditlans.

IAS may appolnt 3 sub-custodien or
sub-sustodians to hold the lhvestments
of the Managad Account Service and has
gppainted the sub-custodian(s) named
In Scheduls 2, SubeCustodians, Except
in axcaptional clreumstances, 1AS will
provide the Clisnt with writtan notice of
the identity of, and contact datails of, any
parson it engages as a sub-custedian
before the Investmants ars hald by that
parson,

FINANCIAL ADVISER

During the term of this Contract the Cliant
must ha a ¢lfent of & financlal adviser
accaptable to 1AS.

The CHent agrees thet the Finanglal
Advizer:

{a} may act on the Cllant's behalf
pursuantto thiz agreamant, including
to give Instructions to IAS in relation
to the Client's Managed Account;

b} may recesive information and
raports o tha Client's beheH. The
Financial Advizer iz responsible for
tha provisian of the Infarmation
and reports to the Client by mail,
if requirad by the Class Order or
requested by the Client.

Tha Client authorises the Financial
Advizar to provide Instructions t 1AS In
respact 1o the Clisnt's Managed Account,
including Instructions ralating ta:

{g) Investments, [ncluding changling
Irnvestment Options:

(b} withdrewale from tha Cliants
Mznagad Account for paymentto the
Cllent's Nominated Bank Account;

(&) Payments; and

{d) amandment of Client and Managed
Agtount details, excluding tha
Cliant'z Nominatad Bank Ascount(s),

64

7,
74

7.2

73

74

8.2

8.3

9,
a,1

The Cllent must notify 1A% I writing
ag soon as practlcable if the Client
terminates the relationship with thalr
Financial Advizer and provide details
of the porsan sphainted to raplace the
Financial Adviser,

INVESTMENT OFTIONS

The Clignt must nominate tha Invastment
Options  under whieh the Client's
Managed Account 1a to be managad an
the Application Form or a5 otherwise
required by 1AS,

1AS will da alf things reasonably nacassary
to ensure the investment Managers
manage the Investments in sccordance
with tha Investmeant Options selested.

JAS and tha lnvastinant Managers may be
unable to comply with, or may detarmine
not to comply with, the requiremants of
an investment Ootlon In a thmely manner
or notat all. In such a casa, |AS may soek
o amend ar terminate the Investmant
Option and will natify tha Client and the
Financial Advizer of tha amandmant or
declslon @ terminate,

In the avent theat an Investrent Managar
becomes incapabie of managing the
tvestment Option and & replagement
Invastmant Managar Js not appointad,
the Clisnt must nominate an alternative
Investmant Optlon,

MANAGEMENT OF THE ACCOUNT

Cash, Securitfes and ather Flnanclal
Produsts sontributed by the Client will be
cradltad to tha Cllant's Managed Account,

Whara oeders for Sasuritles or athar
Finencisl Products by 1AS or the
Investrnant Managars on  behalf of
@ number of clients {including the
Client} are axacuted at differing prices
{composite trangactions) the price for the
relavent Securities or Financlal Products
to ke gliossted to the Client ghall be
the average of the prices at which the
gompasite transactions ware completad.

Tha Cllent acknowledyes that the
Investmentz in the Cliant's Managed
Agcount may vary from the investments
of othar Managed Accounts managed
undet the sams Investment Option as
a ragult of timing differences, amounts
Invested or other réasons.

INSTRUCTIONS

The Client and the Financial Adviser may
give Instructions to |AS in ralatlon to tha
Gllant's Managed Ascount,

Managed Acvount Contragt
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Instructione must ba glvan by uelng the
Web Site, In writing or in the manner and
form advised by IAS from time 1o tima,

If the Clent or Financlal Adviser provide
IAS with an emall addrese (for the
Cliemt ar Financial Adviser), tha Gliant
authorisas |AS ta sand confirmations
or other gorrespondence elastronically
to that address unmlazs and until tha
Cliant or Financlal Adviger varles thoss
Instructions in writing,

If the Client or Financial Advisar provida
IAS with 8 moblle telephone numbar {for
tha Client or Financial Adviser), the Client
authorisez 1A to send conflrmations or
other correspondence electronicaily by
SMS to that number unless and until the
Cliamt ar Fingncial Advizar varies thosa
instructions In writing.

Tha Cllant acknowledges that [AS is
entitled to act upan an Instrugtion which
IAS sonslders In good faith to be genuina
and that IAS s not raquired to make any
anquiries in ralation to such Instructlon,

An Instruction must gontain alf the
Informatian raguired by IAS and 1AS is
not obliged to act an the Instructlon to
the extent that |AS reasonably considers
the [netruction unclear or ambiguous or
in conflict with any Regulation or this
agreamant In which cags [AS will notify
the Client or Financial Advisar in that
ragard,

Without limitihg any other provisian
of this sgreement and to tha axtant
parmittad by law, 1AS will not be llable
for logses and lighilities of any kind
arising frorm;

{a) Incorrect Instructions submlited
by the Financial Adviser on tha
Cliant's behalf;

{to} Instructians not submitted in a
timely mannar; or

{g) any delay in implemanting the
Instructions as a rasult of [AS nat
being ahle to or pravantad for a
pariad of thne frotr Implamenting
the Instructions.

The Cliant releases, dizcharges and
indamnifias 1AS from and against all
lasses, ections, lisbilities, claims,
damands and proceedings arlslng from
the Client's sppointmant of a Financlal
Advisar and ell acts, omissions,
matters and things done or not done or
purportad to be dona by the Financiel
Auviser even if not authorised by the
Client. Maithar tha Cllant nar any persan
elairming threugh the Client will have any
claim or right againgt 1A% In ralatlon to
any act, amlsslon, rmatters and things
dané or not done or purported to he
done by the Financlal Adviser or any

10,
101

pargon purporting t0 be the Financlal
Adviger exeapt in the caze wharg JAS
knows or ought reasonably to know that
the person is not the Finaneial Adviser,

CLIENT ACKNOWLEDGEMENTS
Tha Cltent acknowledges and egreas:

(8) the Financial Adviser has given the
Client an F3G;

{b) the Cfient has received Parsonal
Advice from the Financlal Adviger
in retation to the Managad Account
Sarvica and the Investment Cptions
and a Statemant of Advics, Including
an Investment Program, which zets
out the basis on which the Flnanelal
Adviser considers this Managad
Account Contract and Investment
Qptions to be suitable to tha Client’s
personal clreumstances,

(c) the Clant has pravided the Financisl
Advisar with suffigiant, agcurate
and up to date Information on the
Cllant's parsonal clreumatancas and
that the Managed Account Sarvice
might not be sultable far the Client
if the Client has provided |imited or
Imacourate Information about tha
Clismt's parsenal ciraumstances;

{d] 10 notify the Financlal Adviser as
soon as practicable of any material
changs in parsonal clrcumstances,
and to szek Personal Advice from
the Financial Advizer to conflem
that the Managed Acgount Contract
and the Investmant Optione ramaln
sultable for the Cllent:

(@) tha Financial Advisar must review
the suitability of tha Managed
Aceount Service and the Investmant
Optlans et least once per year end
provids a Statament of Advice to
the Glient;

{fi the Financial Adviger in providing
Personal Advige to the Client in
relgtioh to the Managed Account
Servige and the fnvestrnant Optlons
i3 soting &s an External MDA Adviser
and [ not acting a8 an agent of 145!
and

(g} the provision of tha Managsed
Account Service to the Cllant under
thiz agreemant hag not, and will nat,
constitute the provision of Personal
Advice by IAS or any of ts agents
to the Ciient.

Managed Account Contract

723
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10.2  Further, the Cllent scknowledges and
agroes:

{a)

(bl

(c}

{d)

(&)

{g)

to executs any dogument nagassary
to carry out any transaction raguired
under this agreament or 1o provide
gny information reguired by any
Regulator;

the contents of the Investment
Cptlons Dacument or any other
docurnent 18 not to bs taken as
8 representation by |AS or
the  Investment Manegers =s
to investment raturn or future
petformeance of any Investment
Option;

[AS and the Invastment Managers
do not =ssurs, guaraniea or
represent to the Client any
particulsr invastmant parformancs
will be schieved by an Investmant
Omtlan or the repayment of cepitel
contributad by tha Cllant;

IAS and the Investmant Managers
will not be responsible for any logs
ar llabliity Incurred by the Client i
145 or the Investment Managers
act or rafrain from acting within the
terms of the discration authorlsed
by the Cllent, or if any desling or
proposad dealing s Intarrupted,
unable to be completed ar unzable
to take place dus to fallure of any
cemputer, telephone ar other
slactronic sarvics of any othat third
party gct or omigsion;

unless stated otharwisa in tha
Investmant Optiens  Document,
IAS, the Invastmaent Managers
and the Sub-Custodian(s) are not
obllged to exercise any right or
benefit attached to or granmtaed to
the Investments {including, but not
limited to vatlng riglts, participation
In tlgits lssues, shere purchase
planz, buy backe, takeover offars
or schemes of arrangements} and
will not ba labla for fallura or detay
In exercistng any of those rights on
behalf of tha Cllant;

incoma earned [n the Managsd
Actount Service may be irragular
and income sarned outsids of
Australia may be subject to tax
laws applying In those jurlsdictions,
Including the obligatien on
the payer to withhold tax or to
disetose Information to tex or other
gutharities;

AS may be reguired to withhold
tax from Ingome racslved on
Invastmaents, including whera the
Clisnt iz a nonwresidant for taxation
purposes;

1.
11.1

11.2

{h)

fie

U

{mm}

gctions taken by 1AS or the
Investmant Managars In managing
the [hvastments or tha Managed
Account may glve rise to capital
gains or incame tax |iabiffties,
Neither IAS nor the Investment
Managere wHi taka sccount of tha
Client's specific tax position In
making decisions;

IAS will not be responsible for
any liabillty Incurred in reletion
to taxation of any Investment,
paymant, daaling or right assooiatad
with any Investmant or the Managead
Aceount, Including eny fing, panalty
ar interast charge;

that in exarcislng thalr dlacrations,
AS snd the Investment Managers
Flght axpass the Clant to & range
of risks including risk assoclated
with chenges in econemic oycles,
Intarast rates, investor sentiment
and political, soclal, technologleal
and legal factors as welt as changas
in & company's managemant or its
businezs environmant which may
affact value of the Cllent's Managed
Account and the incoma which the
Cllant racaives from Investments.
Tha risks includa hut are not limited
to tha risks outlined in the Staternant
of Advice, the Investmants Optians
Docurment and the FSG:

the Cllent lz aware of the risks
involved in sach particular typs
of Investment, has considered
the zame, and found them to be
accuptable;

the client relasses (A% and the
Inveatrnant Managars from  all
llabiiity In reapect to risks raferrad
to in clausa 10,2()) and {k); and

IAS, the Investrment Managers or a
director, secrstary, ropresentative,
employes or consultant of |AS or
tha Investmant Managers, may
be & party to 8 transaetlon Jn an
Invastiment ar simillar Investment at
or near the time of the transactlon
for the Cilent and may take an
opposite position or ona which Is
contrary to or different from tha
transaction for the Cliant,

WHOLESALE CLIENT

If the Cllant Is a Whaolssale Client =
rafevant cartificete that confirms the
statug 8z 2 Wholesala Cllant tmust be
provided to the Financial Advizer.

The referencas to Porsonal Advice and

Btatement of Advice in this agrasment
do not apply to & Wholesale Cllent. The
validity ar enforceability of the ramalning
parts of tha agresment sre not sffected.

Managed Account Contract
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REPRESENTATIONS AND WARRANTIES

Each party reprasents and warrants to the
othar that;

{8) it is an Individus! or a validly axjsting
fagal entlty with powar and authority to
enter inta and perform e obligations
under this agraemant, including the
Schadulas;

(b} this =gresment, Including the
Schadyles, s itz legal end valid
vhligation;

{c) it iz not under any legal Impediment
or other impairmant which mekes,
or could make, the provisions of
this agreamant vold, voldable or
tnepforseabls;

{dl thls agreement, including the
Bchedules, does not viclate any
obligation by whleh It is bound,
whethar arising by statuts, contract,
oparation of law or otherwize.

1A represents and warrants that:

(@) ¥ will duly end punctuslly perform
the ohligatlans undar this agresment,
including the Schedulaz, and wifl
notify the Cliart of any material breach
of thiz agrasmant when raasonably
practicable;

(b} it will not take or grant B charga,
morigaga, lign or othar ancumbrance
over the Investmants, axcept
gg arises by operation of law, as
parmittad under the Schadulas, or In
accordanca with the Cllant’s wiltten
Inatruetion.

The Cllent warrants and represents to 1AS
that:

{a) the Chanmt & net Insolvent, under
any form of external adminigtration
npor has the Cllent agresed to
make & settlement asssignment or
compramise with ite craditors;

(B} tha Clamt has disclosed all relevant
information to 1AS to allow It
to perform e dutles under this
Bgreament;

{¢] all of the stastements made by tha
Client in the Application Form snd all
infermation provided in connection
with It are trus and carract and not
misleading or deceptive and that IAS
and the Sub-Custodianis ara entitlad to
raly on them uniil IAS receivas a notica
of amendmant fram the Cllant; and

124

12.8

(d} the Cllent has carefully considered
the advantages and disadvantages of
attaring Into this anreament and has
concluded that the Mapaged Account
Service and discrationary trading of
investmants pursuant to this sgreement
iz zuitable for the Client,

if the Cllent Is two or mors parties, the
Cliant warrants and agrees:

{a) e representation, undertaking,
warranty or Indemnity made by tha
parties iz mada by each and any ong
of tham;

{b) 1AS shall be entitlad to raly on an
Inetruation from any one of them as if
given by alf of tham; and

{c) = lishility of thosa partles undar this
agreament shall be 2 joint Hahillty of
all of tham and a saversl liability of
gach of them.

If the Client iz a trustes, the Cllant warrants
that:

{a) tha trust has been duly constitutad
and is valldly sxlsting In compllance
with applicable laws;

{b} the trust deed gives it powar to cany
on all of the businsss activities now
conducted by It and to enter Inte
and earmnply with its obligations undar,
and t¢ carry on tha transactions
sontemplatad by this agreemant;

e} all necessary resclutions have been
duly passad and all consants hava
bean ohtalned and all other maiters
have bean sttanded to ss requirad
for the entry into, obssrvance and
performance by 1t of e ohligations
uncler thls agreament;

(d} each of s oblgatlons under, and
the transactions contamplated by
this agreament constltutes binding
obligations and is anforceable agsinst
it and the trust's property;

(e} nothing done under this agreement or
any Instructions givan by the Cllent is
or will he a8 breach of any trust;

{f  that the asests of tha relevent trust
ara, and at &l relavant timas will ba,
sufflclent and availakle to the trustee in
that capacity to discharge the Cliant’s
obllgations and liabilittes under this
agreement; and
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{g) it has an unrestricted right to ba fully
Indemnlfisd out of the trust's property
in respect of any lusses or lakilities
ineurrad by it az trustes and the trust's
property 18 sufficient to gatlsfy that right
of Indemnity.

The Client warrants that all investmants
offarad by the Client for Jnclusion under
this egreemant or acguired as a result of
entating Into this agreamant are frae of any
charge, lisn or ancumbrance and that it wil
not permit any lign, charga or ancumbrance
to be crested without the speeific prior
egraemant of IAS In writing, Further 1AS and
the Investment Managers shatl ba antitlad
to ignora any notlice of a lfen, charge, or
sneumbrance unless JAS has spacifleally
agraed In wrlting to such & charge being
registered aver the Investmente,

Clause 12,6 does notapply to any Investmeant
Option under which a lien, charga or
shcumbrance are features of the Investrment
Option approvad by IAS,

Each warranty by tha Cliant in this clause or
elsawhere in this agresment is desmed {0
be repaated on sach day that this sgreement
subsgists.

FEES AND CHARGES

Tha Client apress to pay or relmburse
1AS put of the Managed Account alf Faas,
charges and ¢osts to the extent they are
praperly incurred in providing tha Managed
Account Sarvica,

The Client is respanelble for all taxes, stamp
duty or government charges in relstien to
any dealing (n Investmants and must pay or
reimburse |AS for any taxes, stamp duty or
govarnimant charges {other than n respect
of the general incoma tax on [AS) which
thay or althar of them heur or neurs.

The Client authorlses the dedustion of
Fase, therges and costs from the Client's
Managad Account, |AS at its discration may
apply any credits or payments to the Cliant’s
Managad Account o ather racalpts fram the
Client or sell any Investmants without notice
to the Cliant, In paymant of thase amaunts,

Charges and costs Incurred on fransactions
In Investments implemented in eggregate
with transactions for other cllents, Including
brokerage, stamp duty, commiseion, entry
fass or other charges may be debited to the
Clisnt on 8 pro rata basis or in such other
way ag shall be determined by [AS,

If Faes, charges and costs deducted undar
this agraement are the censideration for &
supply for which I1AS i llabla to GST, the
Client must pay to 1AS an amount incluaive
of GBT. In the event of any changa in G&T
Law or thair Intarpratation which sffects the
rate of GST payable, the Fees, cherges and
costs deductad from tha Cllents Managed

13.8

13.7

.,
14.1

14.2

15,

16.1

Angount may be varied or adjustad to reflmct
such changes without the Cllant's congent
and without any natics period.

Whers tha Trustes [s atititled to and receives
an input tax credit under GST Law, the
whale or part of tha Input tex credit may
be used to offset the Fees, charges and
costs daducted from tha Cllant's Menagad
Accournt at tha discration of 1AS.

iAS may vary the Fees and charges at
it dizeretion by giving not lasg than 20
Busliness Days wrltten natlce to the Clignt,
gxcapt whara Clause 13,5 applies,

WEB SITE
The Cliant agraas:

(2} to keep datsils of the Cllent's log-in
and pessword secura and not provide
gecess to the Maensged Account to
enother parson wnless that person
is authorised to use tha Managed
Actount;

it notlfy 1AS  immediately if any
unauthorizad aceoes i2 [dantiflad; and

{e) netto raverse englneer, change, sopy
or demage eny data, code or softwara
assoclatad with the Welb Site.

Whila 1AZ Will undertake all ressohable
endeavours to ansura that the Wabh Site
ramainge functlonal at alf times during
the term of thiz agreement, it accapts
no responslbiiity for foge of functionality,
systems outsges or slow rezponse timaes
frotm tine to time and the Cllent releases and
discharges {AS from ali claims, demands,
actions, responslbliity and llability for any
such logs of functionafity, eyetarne outagee
and slow response fimes.

LIMITATION OF LIABILITY AND
INDEMNITY

Subjest to the following, [AS will
compansate tha Cllent for any loss or
damage caused by sny act or omigsion
of I1AS, the |nvastmaent Managers, the
Sub-Custodian eand eny agant or other
person (othar than the Flnancial Advisar)
angaged by IAS In connection with the
Managed Agepunt Sarvice ag If thalr acts
and omissions were the acts or omissions
of |AS othar than:

{a} aectsoramissionsbyIAS, thelnvestment
Managers, the Sub-Custedlan and any
agant or other person  engaged by
IAE in relisnce on the authenticlity
of any Instructlons, the authenticity
of any document ar the information,
epinlen or advice of any data service
provider, eny Sub-Custodian, solicitor,
accountant, valuer or other expert
engaged by IAS providad IAS has
pxarcisad  reasonable  diligence
end has no resson to baliava the
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relevant materlal s not authentic,
the Instructiongs hava not been
authorised or the expert daes not
have tha ralavant axpartlss:

(b} avents or clreumstances heyond
the rsasonable control of IAS,
the Investment Managars, the
Sub-Custodian and any agant ot other
person ehoaged by I1AS Inoluding the
fallure or disruption of any telaphore,
computar system or software,
disruption of normal procedurss and
practices of sny securifias market,
acts of war or terrotlem, acts of God
or slmilar events or acts whers the
lisbility could not hava been avoided
by the exercize of raasonable
dillganca.

Howavar, [AS's liabilkty undar this slause
15 shall ke reduced proportionataly to
represant tha share of responstbility
thet 1AS has for the loss or damage,
injury, death, clalm, demand, action, suit,
procesding, cost or axpanse according
to the extant to which the act or omissian
of IAS, the [nvestrment Mamagers, the
Bub-Custedian and any agent or othar
person engaged by A3 Ib ¢onnection
with the Managed Account Sarviga
caused or gontrlbuted to the loss or
damage.

TERMINATION

This wsgreement commences on thg
data IAS aseapts the Client's Application
Form and continues untll tarminated in
acoordance with this clausa.

Thlgs agréement may be terminatad
by sithar party giving the other party
10 Buslnass Days written notice of
tarminatton.

IAS may terminate thls agreamant
immadiataly {In which case It will natify
the Client) if:

{a) theCliantis In default of an abligation
under this agreement and has failed
to rectify It withln 5 Business Days
fallowing notice of the breach hy
|AS;

{b) the Client antars bankruptey or any
other [nsolvancy earrangement or
sgreement with oraditors; and the
Cllent terminetes its relationship with
their Financial Adviser and has not
appointed & replacement Financial
Advizer.

The agreement will be terminated

imrmadiataly If 145!

() cesszes 1o hold an AFSL guthorising
It to provide the Managad Account
Sarvipa;

{b) enterz administratlon, lguidation or
bacomas Insolvent o 18 wound up.

18.6

18.8

18.7

16.8

17
171

17.2

On terminetion of this agraement:

la) [AS may complate any trensactions
in the Client's Managaed Account
commancad prior to receipt of notlce
of tarmination;

(b} any obligatlon to pay Faas, charges
and ¢osts remaing binding on tha
Client and any Fazes, charges and
cusls agscrling but not payable
immedistely bafore termination will
hecome payable;

(¢} if the Client has provided reasonable
and adaquate Instructions, |AS will
endaavour to implament those
Instructions, and transfer the
Investments within 20 Business
Days:

{d} i the Client does not provide
raasonabla eng adaguate
Instructions, |AS will use reasonable
andeavourstorealise tha Invastmants
and deposit the procesds in the
Nomlnatad Benk Account within 20
Business Days;

(8} IAS nead not transfer  the
Investments or deposit the proceads
of Investments realised to the
Nominsted Bank Account untll it
has been peid 8ll outstanding Feas,
chargas and costs, and recelved
payment for all fiabilities which exist
or gre reasonably forasesahle.

The Client acknowledges that there may
be delays in trensferring or roaliglng the
of Investrants,

The costs of transferring the Investments
under this cleuse &re to be borne by the
Client, unlezs tha agrasmant |s tarminaied
under Clauas 16.4.

Tarminatlon and notice of termination will
not prejudica any rights or obligations
whict have actrued to a party or any
claim which a party may have apainst
the ather.

PRIVACY AND CONFIDENTIALITY

IAS end its officers and employees wili
comply with Privacy Law and its privacy
poliay and wilf endeavaur to ensure that its
agents duly camply,

The Cllent acknowladges and agress
to tha collestlon, use and disclosure
of personel information to enable the
provigion of garviess to the Client under
this agresment snd compliance with
legizlative obligations, This may Intluds
the fellowing parties:

(s) the Financial Adviser, parsons acting
on tha Client's behalf or any othar
party the Client or Financial Advlsar
hes suthorlead the provision of
parsanal Information to;
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(b} external sarvice providers, including
sub-custodians, registries, payrman
ot securltles  clearing  houses,
mailing housas, valusrs, lawyars,
accountancy firms and printers;

{) the Regulstors, whan and to tha

extent requirecd by faw or the Market
Rules,

Exceptas requirad by law or as is necesaary
for the performance of its obligations
under thiz agreamant by its officers and
agents a party must not, snd must enaure
that it officers, employees and agante
do not, directly ar Indlrectly disclose to
any othet person {other than tha othar
parties) or usa or parmnlt to be disclosed
or uged for eny purpose othaer than &
purpose contemplated by this agreemant
or B8 8 consaguance of any diractlen
given pursuant to thiz agreement, any of
the Confidantial information.

REGULATION

The Cllent agress that all transagtions
mada or in connaction with the Managed
Ascount SBervice will he subject
1o Regulation, To the extent thet any
provision in this agresmant 1s Inconaistant
with the Regulation, tha Regulation wili
pravail,

ATTORNEY

The Cllant lrrevocably appoints, for the
durstion of this agresmaent, 1AS and any
othar person appointad by |AB, severally
te be the attorney of the Client and to
exacute all decuments and to do all
things 2 may ba required for the full
exercise of all or any of the powers,
dlzeretions and obligations confarred on
IAS and Its rights under this agreement
without any reference to or consent from
tha Cllant, |1AS may conglder expediant
In connection with the exergisa of such
powsrs, discratiaons and obligations.

AMENDMENT AND CHANGES

A5 shell be entitied to emend this
agreement, including tha Schedulas, from
tima to time by notles to the Client and
the Financial Advizar in wrlting and any
amandmant shall take affect 10 Business
Days &fter the date of the amendment,
tAS may from time to time changs the
investment Options it provides undar the
Managed Account Service and will notify
ihe Cliant and the Financlal Advisar of the
shanges,

2%

22,

23.

4.
241

ASBIGNMENT

The Cilent cannaot assign Its rights under
this a@greement without the writtan
consent of IAS. IAB mey assign its rights
under this agraement and shall give tha
Cliant 20 Businass Days notles in writing
of it® intention to do 5o,

INVALIRITY

If ene or mare of the provisions of this
agresment 18 for any resson invalld or
ungnforceable, the remaining provisions
of this agreemant remaln in full affsct ag
if wach party had signed thls agreement
wlthaut the Invalid provisions.

GOVERNING LAW

This agresment will be govarned by and
canstriued in accordance with the laws of
New South Wales, and tha partles submit
1 the non-excluslve jurisdiction of the
courts of New South Walaes,

DEFINITIONS AND INTERPRETATION

Tha following words have these meanings
in this agreement:

Agt means the Corporations Act 2007
{Commonweslith].

Australian Financial Services Licancs
{or AFSL) means a llcence issued under
gection 8138 of tha Corporations Act.

AFS Licensee means a holder of an
Australian Financial Sarvices Licanca,

Application Form means the form by
which & person applies to hecome a Client
of tha Managad Account Service,

ASIC means the Australian Sacuritles and
Investments Commission or any of its
SUCCES30rS,

Authorised Raprasantatlva has tha same
maaning as I the Act.

Business Day means & day that is not
Ssturday, Sunday, a public hallday or a
bank holiday in New South Wales.

Class Ovdar rmaans tha Clags Ordar 04/184
izgued by ASIC in ralstion to managad
discratlonary eceounts.

Confidential Information maans the tarms
of this agreement and any informatlon of a
confidenttal of proprietary naturs provided
by a2 party to the others regarding Mtself
and itz Associates, including information
regarding s buslness, flnancial effeirs,
tustomers, operations, systams, assats or
otharwlise, and whether provided orally,
slaetranically or in writing, but does not
include information already in the public
darmaln (mot dus to 4 bresch by a party to
this clausza).

Nfanagad Aoogumt Cantragt

12123



130et/2018 4:24:25 PN

10

|AS 0282219849

Custody Terms and Conditions meen the
termys and conditions in Sehadule 1 of thie
agraemant, as emendad or replaced from
tima to time.

Exchunge means tha ralgvant authorisad
and regulated market on which the
partizllar Securities or Financial Products
are traded, lssuad or dealt with for the
Gliant under this agregment.

External MDA Adviser has the same
maaning as in the Class QOrdar,

Fees mesnz the fass set out In tha
Investment Options Document and
Application Form,

Financlal Adviser means the AFS
Licenzee nominatacl by the Cliant on the
Application Farm, as varied from tima to
tima and Includes Its reprasantative or
Authorigad Repressntative,

Financlal Product has the sama meaning
85 it has in the Act.

Financial Services Qulds [or F&G) moans
the financlal sarvices gulde (as deflned in
the Act) issuad by |AS,

GET or Goods and Services Tax has the
meaning given to that term under G&T
Law.

QST Law has the samea meaning glven to
that term in A New Tex System (Bpods
and Sarvices Tax} Act 1988,

Instructlon maans any ingtruction given
by the Cllant or Flnancial Advisar to
1A In aceordance with Clause 9 of this
agragmant,

Invastments mean 2ny Invastmants
including cash, Securities and any other
Financial Product forming part of tha
Cliant's Managed Ascount tegether with
ahy procesds, earnings, bonusesz or
prafits darived from such Inveatmants,

Invastrmant Mansger means an AFS
Ligenzes appointed by IAS a8 investment
manager to provides Investmaent
menagement services for an (nvestmeant
Optfon.

Invastimant Dptlnn means an fhvestment
strategy and investmant objactivas
and Ingludes a description of particular
financial products or classes of flnanclat
products in which funds may be invested.

Invastimant Options Document mesns
the document describing the Invastmant
Options issued by IAS.

Investment Program means the
invastment program preparsd by the
Financial Advisar and includes the
Invastment Qptians Document,

Managed Account msaans a managed
discrationary account offsrad by the
Managed Account Service and openad n
accordance with this agreamant,

Managed Account Sarvice means
tha sarvicas provided to the Client in
sccordence with this agresment,

Market Rules means the business, markat
or operating rules of the Exchangs,
Ingluding the tlearing and settlemant
rutes when applicabla,

Nominatad Eank Agcount maansg
gt gegount at an Australisn Financial
Institution {as deflned In the Act} that the
Client has nominated in the Applicetion
Form ot otharwlse in writing.

Payment means an amount to be paid fo
the Nomlnated Bank Account of a third
party as instructed by tha Client and
approved by IAS,

Privacy Ac¢t masng the Privacy Act 1988
{Cth) of Australla,

Privacy Law means all [egislation,
principles, industry codes angd policles
relating to the collection, use, disclosure,
storage or granting of access rights to the
Perzonal Information including, but not
limitad te, the Privecy Act.

Porsonal Advice has the same meaning
88 givaen to it in the Agt,

Hegulation means the provisions of
the Act and reguletions made under
it, tha Class Order, Market Rules and
ather relevant legislstion ragulating the
Managed Acsount or |AS in opersting
the Managed Account, 88 amended from
time to tima.

Heguletor means any compatent ragulator
of finamclal sarvices markats and insludes
the ASIC, Australian Taxation Offica and
the Auatrallan Transactldh Reports and
Analysis Gantra,

Securities hava the same maaning as In
the Ast end Include shares and interests
in managed investmant schemes,

SMS means Short Message Sarvice as
pravided by mobile telephony carriets.

Staternent of Advice means a statemant
of advies praparad b accordance with
Section 948A of the Corporstions Act
by the Flnanclal Adviser for the Chent in
respect to the Manaeged Account Sarvice.

Sub~Custodian means &ny sub-custodian
named in Schedute 2 and Includes any
other sub-gustodian appolnted by the
Custodian.

Managed Account Gontract
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Trustea means Investment Administration {k) unless otherwise spacifiad, a rafarence to
Berviess Fty Limited (ABN 84 954 200 cash, cdollars or § 18 1o the lewful currency
0358) acting It the capacity of the trustee of Australia.

af the Managed Account Service undar

GST Law.

Web Site maans tha on-line partal and
functionality grovided by 1AS,

Wholesale Client has the same meaning
ag given 1o it in the Act,

24,2 Interpretation

Headings are used for convenlence only
and do not affect interpratation, The
following rules alse epply in interpreting
this agreement, sxcept whara tha context
makas it clear that a rufe i= not intandad to
apply,

A reference to:

{a} leglalatlen  {including subordinate
legizlation} iz to that lsgislation as
amended, re-enacted or repleced, and
inoludes any subordinata laglslatlon
lasuad under it;

{b} a standard, document or agreement, or a
provigion of 8 documant or agreament, ls
ta that document, agraemaent or provision
as armanded, supplemented, replaced or
novated;

(e 8 parson Includes any type of entity
or body of perzons, whethar or not it
i& incorporatad or bee a saparstes lagal
Idantlty, and any executor, administrator
or suncassor [ law of the persan;

(d) anything {including & right, obligation or
concept Includes sach part of it

{e} 2 singular werd includes the plural, and
vica varsa:

fla word which suggests ona gender
includes tha othar genders antd nautar;

{g) ¥ a word is defined, another part of
epaach has g corregponding meaning:

(R} the words “sgreement” and “dasd”
include an undertaking or othar binding
arrangement or understanding, whather
or not in writing.

{i) infarmation means Information of any
kind in any form or medium, whathar
formal or informal, written or unwiltten,
for example, computer =cftwara or
arograms, concepts, data, drawings, |dsas,
knowledge, procedures, sourca codas or
ohjsct codes, tachrology or trade sescrets;

) the use of the word “including” in a
proviziom B2 an intradustion to a st of
things does not lenit that provision to that
liat or to things of a elmilar natura; and

Managed Aeoount Gontragt 11
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schadule sotg out the obligations, rights
and llabllltles of tha partiag relating to the
provizion of the sustadial sarvices,

1 INTERPRETATION

1.1 Definitions

The following words have thesa maanings
in this Schedule unless the contrary

intention appears:

A means any Authorlsad Deposlt Taking
Institution s defined in the Banking Act

1958 Cth,

Apptoved Method in relstion 10 Froper
Instruction means communication inwriting,
or guch athar meane of communicatian ae
may be sgreed by both parties from time

1o time.

ASIC Policy means AS|C Regulstory
Gulda 179 [“Managed Discretionary
Account Sarvices”] and ASIC Class Qrder
04/194, as revized or smended from tima

10 tima,

Authorigett Ferson means an authorized
officar of tha Custodian, as amandad from
time to time and notified to any Sub-

Custodian,

Assats meang at any tima the assets
that have been trensferrad or dellvarad
hy tha Custodfan or at the Custodlan’s
direction to & Sub-Custodian In respact of
the Managed Account Service, togethar
with any procesds, earnings, honuses
or profits derived from such assets, but
not including any assets that have bean
transfarrad or delivered to the Custodian
or at the Custodisn's direction (including
appllad In agoordance with this Scheduls or
in satisfying any indsmnity in favour of tha

Custodlan or a Sub-Custodian),

Agsociate mesns 8 person or body
corporata that is an assoclate of another
parson by application of Part 1.2, Division 2

of the Gorporetions Act.

Bank Account means an account with
an ADI {which may be associated with
any sub-custodian appointed pursuant fo
this Schedule), in which gash comprlsing
the Assats are held, or in the case of
Aszets held outzide Augtralla, an aceount
hald hy a sub-sustodian with & fingneial
institution licensed to scceapt daposits in
that furlsdiction In whiek cash eomprising

tha Assats ara held.

Clfent moeens the party whose nama
appears a5 the Clent on the Appllcation

Form.

|AS 0282219849

Corporate Notice means & notis, report,
or annayncament lssued Jn raspect of an
Asset and whilch requires disceationary
action,

Costs maans all out of pocket costs and
expenses incurred In providing tha sarvizes
undar thig Schedule,

Custadian maans Investmeant
Administratfon  Services Pty Limitag
ABN BG 109 199 108 acting &3 custadian
under this Schedule,

Insolvenoy Event maans, In respect of &
parson, any of the following:

(a) the persun I8 taken or must be presumad
to ba Ingolvant or unable to pay Its deits
under any applicable legislation;

{b} am application or order 18 mads far the
winding up or digselution of tha parson
or a resolutlen is passed or any steps
ars taken to pass a resolution for the
winding up or dissofution of the parson;

(c) an administrator, provisional llquidator,
liguidator or person having a gimilar or
analogous functlon under the lawe of
any relavant juriedietion is appelnted In
regpect of the person or eny action is
takan to appoint any such person and
the sction iz not stayed, withdrawn ar
dismissad within savan days;

{d) 5 racelver or recelver and manager ls
appointed in respect of any property of

the percon; of

{g) the person enters Into an arrangement
{(including a schema of arrangarment
or deed of company arrangemant),
compositlion or compromise with, or
gssignment for the benefit of, all or
any clase of tha person’s eraditers ar
members or 8 moratorium involving
any of tham.

Intarnal Costs maans the Custodian's and
Sub-Custodiana ressonable internal or
adminlstrativa ¢oste wihilch may include an
gllocation of overhesd costs.

Loszs maanz any loss, darmaga, llabliity,
cost or exponge suffered or Incurred by 8
parson and includes:

{a) casts {ncluding Intarnal Costs) Incurred
in connection with any elaim oqr
procesding or in connaction with action
taken by ths person 1o protect [tealf
againat any [oss, damayge, liability, cost
or expanse; and

{b) legal coste on a solloitor and own client
hasls,

Managed Acscount Contract meanz tha
agreament of which thle ls a Schadule
which governs the terms on which the
Menaged Aceount Service Is provided to
the Cllant.

Schedule 1 -~ Manrged Account Contract
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Porsonal Information means Information
or an opinlon lincluding information or
an aplnlon forming part of a database),
whathar trua or not, and whether racordad
In a meterial form or not akout &n
individual whoesa identity iz apparent, or
can ressonably be asgertainad, fram the
Information or opinlon which 15 recaived
by the Custcdien or itz employees, agents,
cohsultants or subcontractors from any
source,

Fropar Authority means in ralation to an
Approved Mathed the signature, purported
slgnaturé or other means of Idantileatlon
of tha Authorlsad Person or Authorisad
Persons authorisad to aive & Proper
Instruction by that Approved Mathad.,

Propar Instructlon meana am Inatruction
to settle en ecquisition or disposal of an
Agzet, or to deliver an Asset ar for any other
purposes under this Scheduls (Including
rasponding o & Corporate Notica) which
purporis to have bean given by an Appraved
Method with Proper Authority.

Seouritias Acenunt means an gecount hald
with & Securities System in which securlties
comprising the Assats are hald.

Sacurities Systern means eny domastic or
foraign dapositary or claaring or setlement
systemn or other system o registy for
halding Assats,

Standards means the Australian Auditing
Standards lssued by the Auvgtralisn
Accounting Hesearch Foundation,

Sub-Custodian means any sub-custodian
namead in Schedule 2 end includes any othar
sub-custodian appointed by the Custodlan
as permitted by this &chedule (but does not
include any Securities Systam),

1.2 Interpratation

(a) Tarms dafined In the Managed Acsount
Contract {the “Comtract’} and used in
this Schadule have tha sama mesning
in thiz Schadula as they have in the
Contract unless expressly otherwisze
provided in this Schadula,

(b} Clauze referances In this Schedule
refer to this Schedule unless expressly
providad.

2, CUSTODIAL SERVICES
2.1 CUSTODIAL SERVICES

The Custodien will provida the following
services:

{s) hold Asssts itself or via an Associate
of the Custodlan andfor appoint
suh-custodians to hold the Assets in
atourdance with Clause 5;

{b} te autharise any Sub-Custodian to hold
the Asgets as bare trustee(s), and not in
any ather capacity Including a fiduclary;

{c)to ensure thet any Sub-Custodian
holdz the Assets separate and distinct
from their own Baggats and the sssets
of othar clisnts of the Custodian and
Sub-Custodian, except where it iz
expragsly authorised to co-mingla the
Asgats with thosa of other cliemte ar 1t
I5 not practical or Gost effactive to do
50, in which ceze tha Cuetedian agraes
to ensure that the Sub-Custedian keeps
racords In a way that enables tha idantity
and location of Assets 1o be ascartalnad,
For the purposes of halding cash,
the Cllent acknowledges and agress
that cash mey be deposited in a Bank
Account and the cash depositad In this
Bank Asesunt will be deemed to ba hald
separate and distinct from the Gustodian
and Sub-Custodian(s) own asgets;

{d) provida Proper Ingtrustions to any
Sub-Custodian)

(8)to ensure that the Sub-Custodians
credit all incorne and othar payments ih
respact of Assets to the Bank Account;

(f) keep racords in respect of tha Assats in
accordsnce with clause 2.3;

{a) apply verlicatlon procedurss for the
appropriataly freguent reconcilistion
and checking of tha Aszats;

{h} comply with ASIC Pellcy In performing
ite abligations under thls Sehaduls and,
whara appropriate, ensura thet any
Sub-Custodian so complies;

(i) malntain adequate arrangemeants 1o
enable it to provide the sarvicas undsr
thi= agreemsnt in any comtingensy for
which it shauld raasonably plan:

{i) upan raquast In writlng by the Client:

{l) take action to seek the recovery of
income or payments;

fiit institute  or  defend lagal
proceedings In connestion with
the Assets;

(i) act as the Client's proxy in respact
of resolutions of mestlngs of
mambars of companlas or trusts
I whlch en Interest ig heid for
the Client;

(iv) acknowladga the mannar In
whieh [t holds the Assets;

but only if the Cllant indemnifies the
Custodlan for the reassonable costs,
Including the Internal Costs, of daing so.

The seérvices in thizs clause 2,1 must be
praovided in eceordance with clause 2.6,

Schedule T — Managed Account Contract

16123

18



130et/2MNE 4:24:25 PN

|AS 0282219849

2.2 ASSETS INTERCHANGEABLE

{a} Any Sub-Cugtodian s permitted to hold
the Asssts In ane or more omnibus
accounte together with investmente and
othar acsets of the same description hald
by the Bub-Custodian for othar cilents,

{b) The Client acknowledges thet it will not
have any right to any specific documents
of title or certificates or other evidanca
of tltle which evidance title to any such
Investrnents, but will instead ba sntitled,
subjact 12 law, to an amount of securities
of the same clesz snd denomlnatlen
equivalent 1o tha Assets held for the
Cliant,

2.3 RECORD KEEPING

{#) The Custodian and any Sub-Custodian
agrees 1o maintaln racords of:

{i) the Asgsetg;

(i} all income and other payments
raceivad in relation to the Assets;

(I any ecquisition or disposel of the
Azszetz and the amount pald or
recalved for or in respect of each
acqulsition or disposs!l; and

{iv) all other transacstions relating to the
Assets,

(b} The racords Inelude informetion of the
transactlons undertaken with the Assats
and how, by whom and whaen thay wara
authorisad.

(¢} The records will ba made avaiiakle 1o tha
Client at the Gliant's reazonabla raguest,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{e) The Custodian may do anything which
tha Custodian constders necessary
or deslrable in order to give effect to
this Schedule or to comply with any
ohligations imposad upon 1t by law,

{b) Without {imlting clause 2.4{a), the
Custadian may:
{) appoint  Sub-Custodian{s) and

@uthorise them to open end rraintain
Bank Accounts and Securltias
Accounts;

{iil use any Sacuritias Systamn  oF
authorise Sub-Custodlanis) to do so;

[} 3eek and actupon |agal, profasslonal
and athar advice; and

{iv) make daductions from the Assets
from time 1o time for the purposes
of satlsfying any obligetion entered
Imo i ageordanse with the Menaged
Agcaunt Contract.

14

2.6 STANDARD OF CARE

The Custedlan must ect honastly and
axercise reasonable care In petforming Its
duties end cbligetions under this Schedule.
*Reasonable cara” s 12 Be measurad by
circumetances in the relevant market for the
Asgate that are hald by the Sub-Custodian{a).

2,6 LIMIT ON CUSTODIAN'S AND
SUB.CUSTODIAN'S RESPONSIBILITIES

Tha Custodian and the Sub-Custodians ara
nét responsible for:

{a) praviding advice to the Gliant In respact
of eny scquigition, dlspasal o other
dealing with any Assat;

(b} the accurscy or compistanass of any
information racalved frotm any third party
of the Cllant!

{c}the thle, valldlty, genulneness, good
dallverable form or freadom from
sncumbrance of any Assat:

(d) subject to clause 4.3, maintalning
Insurance In respact of the Assets; or

{a) ascartaining the natlenaflty of tha owner
of an asast, or that an Asset is approved
for foreign ownership, in jurlsdictions
restricting foraign ownership of assets.

2.7 CLIENT CONGENTS

Tha Clignt agress that the Custodian and any
Sub-Custodiam:

ia) Iz frem to provide the zame or similar
services to others (including Associstes
of the Custodian and any Sub-Custodian)
and may act In ts own interasts in
relation to any banket/sustomer or any
other relationship that it may anjoy with
the Clisnt;

{b} may enter into any relationship or
trangaction with tha Cllent or any other
persan;

(c) is not cbliged to disclose to the Client
gnything which comes to its notige
unless axpraesly roguirad to do sa undar
thls Schedule;

(d) whan appointing a Sub-Custodlan under
clause 5.1, it may appolnt & related body
carporate (a8 defined in tha Act} or
Aszociate as Sub-Custodlan:

{a)1s authorised, notwithstanding the
provigionz in the Managed Aszeount
Contract ralatlng to  Confidential
Information and Prlvaay, to disclose any
information it hes concarning the Cliant
or Assets to any othar person appolntad
by it in connaction with performing its
obligatlons under thls Schedule; and

{f) is not obliged to account to the CHant for
any incoms, profit or ather heneflt artalng
out of anything described in this clause
27
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2.8 COMPLIANCE

(8} The Custodlan will comply with and will

uge reasonable endeavours to ensure
each 3ub-Custodian complies with
applicabla Standards In the performance
of its obligatlons under this Scheculs
and the raqulrements of applicabls laws
to the extent ralevent to the role of the
Sub-Custodian holding the Assets.

() The Custodlan shell obtalm from each

Sub-Custodlan in each year during the
term of thiz Schadule a cartifleation fram
the Sub-Custodlan's audhor providing
an oplntan as to whethar:

(i) the Sub-Custodtan’s Internal control
structures and compliance systarns
hava been properly designed and
operatad during the relavant vear:

{) the SBub-Custodians has =atlsfled Itz
obligationg under this clausa 2.8(a),

{¢) The Custodian shail supply to tha Cllant

in each ymar durlng the tarm of this
Saheduls & certification from itz auditor
praviding en opinion as to whather;

{iy ita intarnal control strusturss and
compliance systema have been
properly designad and operated
during the relavant yaar; and

(i} it has satlaflad Its abligations under
this clause 2.8(a).

{d} The costz of the Custodian complying

with  applicable Standards  and
fssuing the certification referred to
In clauss 2.8(c} will be borne by tha
Custodian. The reasonable costs of
the Custodian providing amy addiffonai
reportz required by the Cllent as to
the Custodian’s complisnce with tha
applicable Standards will be borne by
the Client.

2.9 LIEN AND SET-QFF

(8) Without limiting any right or ramady

available at law 10 the Custodian, If the
Custadlan:

{i) advances cash or securltfes to the
Client for any purpose {Including,
without  limitation,  securifies
settfements, tha purchase or sale of
forelgn exchange or of agreemants
for foreign exchange or ascurad
sattlement); ot

{I} Incurs any liability to pey taxes,
intersst, charges, exponses,
asggssments, or other monays [n
connectian with the parformance of
Itg obligatlons under thiz Scheduls,
except =such as may arlee from
Ite own negligent sot or nagligant
omission, any maney or Assate at
any tima hald for the account of tha
Client shall be security therefore and
shall be subjact to a rlght of set-off

or llen raspactively. If tha Client falis
to promptly reimbursa tha Custodian
in respact of those advances or
llabiltles, the Custadlan may utillse
svallable cash and dispose of ths
Aasate of tha Client, in a manner, ate
tima and at a prica that the Custodian
dearmn propar to the extant necessary
to maka Itwalf whole.

{b} The Custodian has a lien avar the Assets

for any amount tua to the Custodian for
Costs,

{¢) The Custedlan ls otherwise not permitted

to teke or grant a charpe, mortgage,
flen or other encumbrance over, or In
relation to, the Assets for any unpaid
fees of the Custodian or unless It Is
In agcordancs with the Client's writtan
instructions.

{d) Tha Cllant scknowladges and agroas

that;

{ij the Custodian & not oblliged to act
on any Instrustions of the Gliant,
or complate the sattlsment of &
transactlon, invalving tha purchass
of or subseriptian for any financial
product on behalf of the Clisnt, or
any othar transaction requiring the
gxpenditure of monay on behalf of
the CHant, or to make any monies
or othar flnanclal accommodation
avalleble to tha Client or any other
person at the request of the Client,
unless the Client has sufficlant
cash in thalr Managed Account to
somplete the transaction;

(iiy the Custodian may In Hs sole
discratlon, nevertheless, act on
guch ingtructions or complieta
guch @ transaction or make any
such moniag or other financlal
sccemmodation available (whether
guch financial sgcommodation g
pravided at tha request or upon
instructions of the Cllant) avan If tha
Cliant has Insufflslant cash in their
Managed Account and may for that
purposs expend s own funds;

{iii} If tha Cugtodian uses s own funds
84 contempleted by paragraph
(I}, that expenditure or financial
gecommodetion will be traatad as
an advanca by the Custodlan, as
the c¢eses may be to the Client
The Client shalf repay that advance
Immadiately upon demend by the
Custodien {and no later than a
parlod of 7 days from the day
the expenditura ar fihanclal
aceammodation was maede) and
shall pay to tha Gustodlan, es the
CA%8 may bé Intérest calculated
at the Custodlan{s)’ prevalllng
rate, and any government charges
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Incurred from the day the advanca is
tmade to tha day on whieh It Is repaid
to the Custodian as the cese may be
in full

{iv) the Custodian may from tima 1o time
credit the Cllent's Managed Account
with any instrumant, advanced
[rayment, wira tramsfar or ramittance
of funds priot to such amaunts balng
clearad;

(v If the Client fails to repay part or
all of an advance demanded by
the Custodian, as contemplated by
paragrapt (1), ar where the Custodian
credits any amounts to the Client's
Menaged Account undaer paragraph
{ivi but such amounts do not then
clear, the Cliant |rravocably authorises
and reguests the Custodian to:

{A) sell at the time, in tha mannar
and on the terms tha Custodisn
thinks fit, any or all Securltles {or
spouUritles or cash receivable in
respact of any auch Securities)
aequired or held for the purpose of
a transactlon in relation to which
the Custodian expended ts own
funds as contemplated by clause
2.9(c)(ii); and/or

{B) withhold, or reverse out of the
Securities or cash accounts, any
dividende, Intarast, Income or
other distributions or the proceeds
irom tha sale or dletribution of
Securities {"Amounts”); and

to apply the net proceeds of sele, any
such Amounts and any cash balances
reesived or credited to the Client's
Managed Accouni, o repay the
gdvanee, interest and any governmaent
charges or 1o make good any amounts
credited by the Custodian to the
Cllant's Managed Account pursuant
to clause 2.9(c}{iv} but which do not
than claar: and

{e} For the purposes of axerclsing any of Its
rlghts under this clause 2.9, the Custodian
will be entitled to accalarata the maturity
of any fixed term deposite and to effact
such curreney conversions as may be
nacessary at its current rates for the sale
and purchase of tha rajevant currancles
at the reguest of the Client, unless the
Chient's Managed Account Is In credit
10 tha axtent necessary to complete the
tranzaction.

2.10 UNCLEARED FUNDS

8

Insofar as the Custodian suffers Loss as
a resuft of eraditing the Clisnt's Menaged
Account in respect of any Instrumant,
pdvanced paymaent, wire transfer or

remittance of funds that does not then
clazr, the Custodian may debit the Client's
Managed Agcount accordingly,

2.11 SHORT SELLING

If any short setling transaction ageurs as part
of the Managed Account Servies, the Clisnt
wilt dellver the relevant Securities In good
time to enable gottlement of the transfar of
thoze Securltles. The Client shall Indemnify
tha Custodian for any lass, damega, liahility,
demand, cost, claim or expansa that thay
ray suffar or IneUr ariging from any such
short selling transaction, The Custodian is
antitlad to assume that no such transactlon
Is about to occur, ar has occurred, until
it receives notification from the Cllent
pursuant to this clause 2,11, Tha Custodlan
iz under no obligation 1o enguire whether
tha Cllant Is In complisnce with any of ite
relevant ablgations,

3, PROPER INSTRUCTIONS

The Custadian and any Sub-Custodian must
nat act on any instructions in respact ta the
Aspate unless thay are Propet Instructions.

4. INDEMNITY AND LIMITS ON LIABILITY
4,1 CUSTODIAN LIABLE

Netwithstanding any other provision of the
Managed Account Coniract, the Gustodian
iz liable to the Cliant if thera iz a [as8 to the
Cliant dua to a faflure by the Custodlan or
2 sup-Custodian, to somply with tha duties
unider this agreement or any other agreemant
releting to holding the Aszetz or 1o observe
reazonable standards generafly applled by
providers of custodial or dapasitory sarvicas
for holding tha proparty hald pravided that
tha Cuetadian is not lishie for any loss
arising from a failura of a Sub-Custodian If
that parson 18 Insolvant and tha Custadian
has not falled to teke reesonable cere in
engaging and monitoring eomplianca by that
Sub-Custedian.

4,2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To the full extent permitied by law, the
Custadlan and any Sub-Custodian is not, and
will not ba, liabla;

{a} for indirect, incidental, special or
conzaquential damage whether or not
the Custodian or Sub-Custodlants) knaws
of the posetbility of auch damege or that
such damage was otherwisa forazesabla;

(b} for any taxas or dutles payabie on or in
respect of Assets nor for the managamant
of or any diminution in the value of the
Assels;
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(e} for any Lose:

{i} that may be Incurrad by the Cllent es
a resuft of the proper performance of
tha Custodian's or any Sub-Custodians
obllgations in accordanea with Proper
Ingtructions and market practics; or

{ll) caused by a Sscurltles Systam;

(iil} caused by avents bayond tha control
of the Custadian or Sub-Custadian(s),
nor will it be Mable for acting In
acgardanes with the provisions in the
Managed Ascount Gontract relating 10
Confidantial Informatlon and Privacy
or in relatlon to compliance with
tlauss 8;

{iv} arising from any Inaccuragy ar
Incomplotenesa of, any Instructions
or Information given to the Custodian
by tha Client, or any Lass arlslng In
connaction with eny dealays, failures
or inaccurecies in the transmission of
the Client's instructions, or any mlsin-
terpretation of instructions which are
incomplets, ambiguous, or unclear;

{v] ceuzed by the Custodlan or Sub-
Custodlan(s) acting on an Instrustion
which It halieved in good faith to have
treen & Praper Instruction; or

{d} to the Cliant or any other parsaon far any
action taken or amitted by the Custodian
or by & Sub-Custodian, in good faith, and
in accordance with the standard of care
st out Tt ¢leuse 2.6,

4.2 MAINTENANCE OF INSURANCE BY

CUSTODIAN

(a) The Custodian shall obtain from aach
Sub-Custodian In sach year during the
tarm of thls Schedule, sonfltmation that
It maintained professional indemnity
insurance in respact of its custodial
garvices as ragqulred by any Heences,
consants or appravals regulred to conduest
thosa sarvices.

(b} Tha Custedlan must et s own cost and
gxpense, affect and maintsin professional
indemnity insurance in reepact of its
custodial sarvicas as raguired by any
Heamzes, consents or spprovals requirsd
to conduct those servicas, The Custodian
must furnish to the Clant upon raguest,
confirmation that It holds the Insurance
unger thls ¢lause 4.3 (k.

4.4 INDEMNITY BY CLIENT

Tha Client indemnifies and holds harmiess
tha Custodian, sach Sub-Custodlan, other
agents ang appointees, and its directors and
employasz (esch an Indsmnlfled Person)
agalnst all Loss suffered or incurred by an
Indemnified Person undar or In connectlan
with:

|AS 0282219849

(a) their acts or omissions in aceordance with
any diraction or Ingtruction purporied to
be Proper Instructions;

{b) the provislon of services and the
parformance of dutles under this
Scheduls;

(c) the fect that 2ny financial progdust or bank
agpount may be ragistarad or held in the
neme of a Sub-Custodian;

(d) apy advanea by the Custodian in
nocordance with clausa 2.8, or any fallure
by the Cllant to pay any amount owing by
the Client to tha Gustodian In connaction
with thls Schedule;

{e) a breach of any obligation undar this
Schadule of any réprassntetion or
warrenty of the Gllent proving to bs
untrua or Insorrect at the time when made
or deamad to be mads;

{f] the paymant, satisfaction and discharge of
taxes, levies, imposts, duties, daductions,
charges, sssessments, withholdings and
related labllittes and dutles imposad by
a govarnment {including Interest and
panalties In connection with any ect or
thing done or omitted to ba dona pursuang
to thls Schedute) [Imposzed, [evied.
agzessed upon, or payabla in raspegt
of, the parformancs of ita duties under
this Schadule or any paymant, coliaction,
transaction, act, matter or thing effectad
under ar In connsetion with this Schaduls,
or for Any reclaim or refund of such
amaounts effected by the Custodian or
Sub-Custodian under or in connaction
with this Schadula; or

(@) this Sehaduls;

axcept to the extent the Loss directly results
from the fraud, wilful default or gross
nagllgence of the Indemnifled Person.

B. USE OF SUB-CUSTODIANS
6.1 APPOINTMENT BY CUSTODIAN

The Custodian shall:

{8) ppoint one or mara Sub-Custodians
{ingluding an Assoclate) ta perform eny
of the Custodlan’s duties under this
Schadule with all or any of Its powers
under this Scheduls, Ineluding the power
of delegation;

(k) terminete the use of services of any
Sub-Custodian; and

{¢} participate in {or silow 8 Sub-Custodian
to participate In) any Securltfes Syatam,
For tha avoldance of doubt, & Securities
Systern s not an agent of the Custodizn
or Sub-Custodian,
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To the extent practlcable, thera will be &
writtan agreameant In place with esch Sub
-Custodian which covers:

{i) 10 the extent relevant, the issuas
covered in thiz Scheduls; and

(1i} the Nabiiity of the Sub-Cusiodlan to
tha Custodlan,

6.2 RESPONSIBILITY

7

18

{a) Subject ta clause 5.2(b), the Gustodian
and gny of ite employess, officers and
directars are not llakle far the bankruptcy
or insolvaney, orfor any acts or omisslions
of any Sub-Custodian, or agent, nomines,
settlament agant, securities depository,
ar any othar third party by whom or in
whaosa control any Assats {or documents
avidencing tltle to the Assets) are hald
oF any person to whom the performance
of the Gustodlan's dutles are delegated
under this Schadule.

(b) The Custadian must axerciza reasanable
care in the appolntment of each
Sub-Custodian iwhich, for the avoidance
of doubt, does not include & Securltles
System) and fn  monltoring their
performancs.

TERMINATION

Thiz Scheduls will terminate automatically
uponh termination of the Managed Account
Contract.

If this Schadule |5 tarmlnated, the Assets
relating to tha Cllent will be dealt with
in accardance with the Menaged Aceount
Contract.

CUSTODIANS HEPRESENTATIONS AND
WARRANTIES

The Custodian reprasents and warranta that
each of tha foliowlng representations is true
and not misleading!

(a) all such powers and authorities exarcizad
and all =sppointmants, dalegations,
executions and performances rmade or
done (including the appointmant of any
Bub-Custodian In respect of the Assets
as contemplated by this Schedula) hava
been and will be valldly exerclsed, made
or dona by tha Custadlan;

(b} each transaction contermplated by this
Schadule Is for the purpose and benefit
of, and In the Interests of the Client;

{e} It reasanably considers thet holding tha
Assats separataly from tha property of
other clients of the Custodizn would not
be in the hast Interests of the Glient;

{d) in any casa whare the terms governing
any Flnanclal Product, or the taw, or
ragulatlons relagting to any Securltias
Systarn, impoese any obligation on

the person [n pogssession or control
of the same to perform any ast or
thing, Ineluding without limitation, the
making of eny payment, eXecution of
any document or the provigion of any
information, the Custadian will pramptly
en request by the Client do, pay,
perfarm, executs or provide such acts,
documents, Information or othar matters
or thinge whatsoever ag the Cliant may
g0 request to eneble the Custodian to
meet the obligation concerted;

(e} it will not Initiate, angage In, or effect any
transaction that may be in braach of any
law; and

{f} it will endeavour to ensure that sagh
Sub-Custodian compliss with tha Act and
the ASIC Folicy.

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
Tha Cliant acknowledges that:

(a} the Custedlan and eny Sub-Custedian
are required to act In accordance with
laws, ragulations and reguests of public
ghd regutetory suthoritiez operating In
various jurisdictions which reiate to,
amangst othar things:

(I} the pravention of money leundering,
terrorist financing, tax evaglsn and
the pravision of financlal and other
sarvicas to persons or entities which
may ha subifact to sanctions; or

(I} tha Investigation ar prosecution af, or
the anforsement sgainst, any person
for an offence =gainst any laws or
regulations,

(the “Raelevant Laws");

(b} tha Custodian mey take, and may instruct
(or be instructed by} a Sub-Custodlan,
to take any action which # or such
other pargon, In its sole and absolute
discretion, considers appropriste to
taka, to comply with the Relevant Laws,
ralating to the Relevant Laws;

(¢} suich aetion may include but 1s not mited
to:

() Intarception and/or investigetion of
any paymant messages and other
information or communications;

(i} Investigation of any application far a
product or sarvice;

() maklng  futther engquiries as to
whather 8 name which might rafar to
a senctionad parson or antity actually
refers to that person or entity;

Schadule 1 — Managed Account Contreot
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{Iv] delaying, blocking or refusing:
{A) By paymant; o

{B) provision of any produst or
gervies: and

tvl giving any Informatian akout any
transectfaon o ectivity t0 any person
authoriged uncler 8 Relevant Law or
the Custodian or Sub-Custodianis)
polley relsting to a Ralevant Law to
receive that infermation; and

{d} third partles {Including any governmant
or povernmental autherities) may alge
take action under the Relavant Laws. This
may rasult in delays, blocking, seizure or
conflacation of payments,

8.2 NO LIABILITY

Neither the Custodian nor any SubkCustadian
will be lable for loss {whather direct or
consequentiel including, without limitation,
Icss of profits, data, Interest or infermation)
or darnaged suffered by any party, arizsing
out of:

(3) any dalay or fallure by the Custodien or
gny Sub-Custodian in:

{i) procezsing any payment messages,
Information or sommunications;

{l} performing any of its duties or other
obllgations in conneetion with any
Asgget;

{ii) providing any product or sarvice to
any pergon,

gausad In whole or in part by any steps taken
by the Custodien, any Sub-Custodian, in
itz sole and absolute discratlon, consldars
appropriata {o 1ake In accordance with the
Relavant Laws and or the Custedizn or Sub-
Custadian(s) pollcy in relation to the Relavant
Lews; or

(b) the exaerciss of the Custodian's or
any Gub-Custodlan’s rights under this
clauss 8; or

(¢) any action teken by third partias in
sannestion with the Relevant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Client further acknowladpes and agrass
that;

(a) Int cartain ¢lreumetances, the setion taken
by any Custodian or any Sub-Custadian,
or g third party may pravant or causs
8 delay in tha processing of certain
information; and

|AS 0282219849

{b) naithar the Custodlan ner any

Sub-Custodlan  warrants that any
Information on the systemz of the
Custodiat or any Sub-Custodian relating
to any pavment message or othar
informatian or communications which are
the gubject of eny action takan pursuant
to this clause 8 s scourats, current or
up-to-date at the time it is accessad, whila
such agtion is being takey,
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SCHEDULE 2
SUB.CUSTODIANS

H3BC Bank Austrafla Limltsd
ABN 48 006 434 162
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