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Form 603

Corporations Aot 2001
. Bectlon 8748

Notice of initial substantial holder

Ty Company Name/S8cheme Powerhouse Ventures Limited

ACNIARSN ARBN 812 075 1eo

1, Dataits of substantiat holdar (1)
Managed Accounts Halgngs Limited (Menoged Accounts) and Its wholy owned subaidiary,

Nama Investment Admintsiration Services Pty Lid (1AS)
ACN/AREN (if applicabla) Managed Astounts (ACN 128 318 441)/ [AS (AGN 108 189 108)
The hofdar hacame a substantial holder on & Qetober 2016

2. Detalls of voting power

The tatal number of votes attached to all the voting shares In the comparty or voting Interests In hs scheme that the gubstantisl
holder or &n associale (2) had a ralavant intaresd (3) In on the date the substantial halder became a subatarmial holder are ss

follows:
Class of zacurities (4) Number of securities Parson's votes (5) Voling power (8)
Ordinary ghareg 3,830,120 (a3 #t date 3,030,120 (a8 at date | 13.80% (as at data of
of this notica) of thla notlce) thizs notlce)

3. Datalls of ralaveant interests

Tha natura af tha ralavart [nterast the substantlal holder or an assoclate had in the following voting =scuriles on the dete the
substantial holder bacame & subsatantial holder are as follows:

Holdar of relevent interest Matura of ratevant Interest (7) | Class and number of securities

Mznzagad Accounts/ IAS Relevant Intarest through | 5 gap 420 ordinary shares (ag
Managed Discretionary | at the date of this natl
Account  cervies  for  1AS @ date of this natics)
cllants

{Refer clause 4 of standarg
IAS Managed Dizcraionary
Actounts  cllent  contract
gnnexed as Annadure A).
Dazplta the authorisstions
granted to {AS under the
annexed cllant contract, in
practice these powers are
delagated to and sxerclsad
by the ralevant Invastment
manager appainted by 1AS to
manage the client's portfalio.

Managad Accounts has the
sama ralevant Interest aa tAS
as |AS [s [ta whilly owned
subeldlary ard therafora It
controls [AS (section
BUA(3){b) Corporations Act).




13/0et/2018 4:.07:05 PV |AS 0282219849

4. Detalls of pregent reglsterad holdars
The parsons registered a2 holders of tha searities referred to In paragraph 3 above ara as follows:

Holdar of ralevant Registerad holdar of Person antitied to ba Clase and numbar
Intarest securiles registered &3 haldar (&) of aecurities
Managad Accounisl | Haae Custady HSBC Custody Nominass | 3,929,120 ardinary
IAS Nominees (Australla) | (Australla) Limited (held | shares

Limitad {hald as as nomiree for IAS

nominea for |AS Managed Discrationary

Managed Discretionary | Account cliients)

Account clients)

5. Conglderaticn

The conslderafion pald for agch relevant Interest refierred to In paragraph 5 abova, and acqulred in tha four months prior to the
day thet the substantlal holder became g substantial holder I as follows:

Holder of relevant Date of acquisition Consideration (8) Clags and nurmber
interest of sealiilies
Cash Nam-
cash
Managed Accounts/ | Al relevant dates of | 1AS racelves Al acgulsitions  of
a8 acqulslilons fees and relavant interests
charges from Itg thraugh Manapad
clients for Rigerationary  Ageount
providing tha sarvice
Managad
Discrationary
Atcourt zarvice
(az provided In
clause 13 of the
cllent contract
annexed as
Annsxura A)

€. Assoclates
The reasons the perzons nemed In paragraph 3 above are assoclates of the substantlal holder are as follows:

Nare and ACN/AREN (If appllcable) Natura of aesoniatian
Managed Aseaunts and IAS IAS Is & wholly ownad subsldlary of Managad Accounis

7. Addresaes
The: addressas of persona named in this form are as followa:

Hame Addreas
Managed Accounts and IAS Gulte 1, Level 6, 2B Margarat Streed, Sydney NSW 2000

HEBC Custody Neminees (Australia) | GPO Box 5302, Sydnay, NSW, 2001
LLimfer

h

Slgnature

print name  Jiflan MeGragor capsclly  Company Secretary

sign here

dute 1410/2018

2123
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This is Annexure A of 21 pages referred to in ASIC Form 603 {Notlze of Initial
Substantial Holdar) lodged by Managed Aceounts Holdings Limited and Investment
Administration Services Pty Ltd.

The annexed contract Is a true copy of the current standard Managed Discretionary
Account cilent contract of Investment Administration Services Pty Ltd,

Dated: 13 October 2016
Company Secretary
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PARTIES
This agreement iz maca batwean:

Invastmant Administration Sarviges Pty Limited
{(ABN BB 109 199 108) of Suite 1, lavel 5,

28 Margarat, Strast Sydney NSW 2000 (“IAS"),
and

The party whese narme appesrs as the client on
the Application Form (“Clismt™,

BACKGROUND

A The Client wishes o use the Mamaged
Agcount Service for the menagement,
sdminlstratlon and custody of the Chent's
Invastrmants,

m

|AS agrees to provide the Client with,
anc tha Cliant agraes and suthorizes 1AS
to provide the Managed Account Service.
|AE scts as bare trustee of the Managed
Accaunt Service on behalf of the Client,

C. A8 holds an Australlzan Flnancisl Services
Llicence which authorises the provision of
managed dlscretlonery account garvices,
including tha powar and authority to act as
cuptadian of the Cliant's Invastmaonts,

D. A% may appuint sub-custedians 1o parform
the custodial funetlens including holding
the Cllent's Investments.

. AGREEMENT

{a) IAS agreegs to provide the Client
with, and the Client agrass and
authorises the provision of the
Manapsed Accoumt Sarvies, &
the tarms and condltions of this
agrasmant.

—

(b) This agreement is entered into
upon scceprange of the Appileation
Form by 1AS,

{e] IAS may appoint any persan to
perform any act or exarcise any
discration in sccordance with 1AS
powers, discrations and ohligations
undat this agreement,

2. MANAGED ACCOUNT SERVICE
1AS ghall:

() appoint lnvestment Managers to
manage the Investment Options
In agwordance with the invastmant
objactives and imvastrmant strategy
as set out In the Investment Optlons
Daeumant;

B} provide the Clieni and Financlal
Advizar with a sscure log-in to
the Web Site, which provides on
a substantlally continuous basls,
aceess to gt |east the following
Infarmation:

(e}

{a)

(f

() the particutarse  of the
trensactions In the Client's
Managed Account,

{ thaparticulars of and valuations
of each of tha |kvestments,

(i} lnceme  and  sxpenses,
including faes and chargas,
and

(v} the total valee of tha Cllant's
Menaged Account;

tnake availeble to the Cllamt and
Financlal Advlser an tha Web Site an
annual tax statement, quartarly ang
snnuel reparts {the annual report
includes & report by 2 ragistered
auditor in accordance with the
requlrements of tha Class Qrder):

maintain systems and racards et
all timas that clearly distinguish
the Client's Investments from tha
praperty of any other a requirad by
the Class Crdar;

take all actlons reasonably required
to implarment tha Custody Tarma
and Conditlans;

1ake such actfon on behelf of the
Clignt in respact of the Custody
Tarms and Conditionz as |s
ranzonablae in arder to exarclse the
tights under tha Custody Tarms avd
Conditlons,

OBLIGATIONS

In providing tha Managed Account
Servics, JAS undertakes to:

{a)
{i}

{c}

()

act honostly;

gxarclse the degree of care and
diligence that 2 reasonable person
would exarcise if it was in |ABSs
position;

act in the baest interasts of the Client,
and If there 12 & conflict of interssts
batwaen the Intoragts of the Client
and Its own interests, give priority
to the Cliant’s intareste;

not to usa Information which is
obtafned through managing the
Managed Aggount for the Client
to gain an improper advantage for
itself or any other person or cause
dateirmant ta the Client;

cormply with:

{i) the conditions of the Class
Ordar that apply to 1AS,

liy all reprssomtations contained
in the F&G about haw IAS will
pravide the Managed Account
Servive, unless otherwise
agreed in writing with the
Cliant;

Managed Acoount Contragt
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{f) compensate the Cilent for any losg
bacauze of any act or amlssion of
any agent or other person engaged
in connection with the Managed
Account Service or & person
acting on behalf of i, other than
the Finamelal Adviger asting In the
capagity of Extarnal MDA Advizer to
tha Client, as 1f the st or omlsslons
wars acts or omissions of [AS;

{g} maintain at all times professions
Indamnity insurange and Insurance
covaring fraud by its afficars and
empioyass that s adaquate having
regard to tha nature of the activities
carried out by [AS and in accordance
with the Class Order,

143 shelt hold guech Heences and
authoritles &s are necassary to lawfuily
perform itz obfigations undar this
agreament and will comply with the
terme and conditions of such ficences
and authorities,

AUTHORISATION

The Cllent authorisez IAS to operats
and manage tha Managsd Acscount
Service st tAB's discretion, Including
without limitatlan the discretion to
deal In Investmants an behalf of the
Client without prior approval from or
conguitation with tha Chiant.

Without limiting the genarality of Clausa
4.1, tha Cllant authorises 1AS and the
Invastment Manegers:

{a) to dsal in investmants at thalr
discration, Including by purchasing,
selllng, subscribing for, appiylng for,
transfarring, redeetnlng or atherwise
desling with any Imvastmants and ta
sign angd execute sll forms, deeds,
transfers and othar dosuments
negassary for such trensactions;

(b) imvast ln units of an unregistered
meanaged investment schems, f
guch an invactrmant |s an authorisad
Investment of the Investmant
Option;

{c) to give instructlons on any interest,
dividend or othar incoma aceruing
in respect to en Investment,
Ineluding  participation  In any
dividend relnvestmant plan relating
to an [nvestmant;

4.3

4.4

{d) attend or not attemd any mesting
convened and exercise or not
axercize any right or bansflt
attachad 1o or granted to the holder
of &n Investmant {Including, but not
limitad to voting rights, participation
in privete placaments or rights
Issues, share purchase plans, buy
backs, takeover offars or schemes
of arrangamants);

{e) exercise or not exarcise any optlon
held or granted.

[AS and the Invesimant Managers must
axarcise dlesration over tha Investmants
in & manner conslstent with the
Investrmant Option(s) =elecied by the
Client in tha Application Form or ag later
notliflad to [AS,

Tha Cllent authorises 1AS:

{8) to recsive transaction confirmations
and othar Information releting to
transactions in tha Investments from
brokers, izsuars, sub-gustodians,
ang othar partiss and receiva all
communlcations In respect to the
Investrments from issuers or produet
providars;

() to discharga, pay, mest or otherwise
seftie all otligatlons and liabilities in
respect to or In connagtion with
Invéstments, including payments of
inetalments reguired 1n respect of
an Investment;

{¢) todlacharge, pay, maet or otherwiga
settle all obilgations and llabilitles in
respact to or in connection with tha
Managed Account;

{d} on recaipt of a withdrawal or
Payment request from the Cllant,
10 dispose of Investments at ls
diseretion, unlazs instructad by tha
Client to the contrary, and transfer
tha procssds to 8 Nominated Bank
Account;

(#) on raceipt of a diract dahit dapogit
raguest frem the Cllant, to direst
tebit the Nominated Bank Acecourt
and cradit the funds to the Cliants
Managad Account to be Invested
In accordence with Investmant
Option(s) nominated by the Cllant;

{fi to undertake any transastlon [AS
conslders necessary to protect tha
Cliant's or |AS's own nterests: and

Managed Account Contrag?
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{g) deo such things as IAS conslders
necaszary ar prudent in order to give
affact to this egreement, to comply
with  any ohllgatlon  {statutory,
contractual or otherwise) imposad
upon 1AS ar the CHent by Regulation
and tu desl with and report to tha
Regulators and tha Client's other
agents and representatives.

CLUsTODY

Tha Client agrees to the appofrtmant of
IAS to provide custodial servicas for the
Investments In the Maneged Account
Sorvies, un the terms set out In Scheduls
1, Custody Terms and Conditions.

IAS may appoint 2 sub-custodian or
sith-custadiang to hold the Investrants
of the Managed Acequnt Service and has
appolsted the sub-custodian{s) namad
in Bchedule 2, Sub-Custodlana. Except
in exeaptional circumstancas, 1AS wiil
provida the Clisnt with written notice of
the identity of, and contact detalla of, any
persch b engages as & sub-custodian
befara the |nvestments ere held by that
person,

FINANCIAL ADVISER

During the term of this Contract the Cllent
must ba a client of & finencial advizer
acceptabla to |AS,

The Clisnt agrees that the Finencial
Adviger:

e} may sect on tha Chant's bahalf
pursiant to thls egreement, including
to give Instructions to |AS In rejation
to the Cliant's Managed Aceourt:

{b} may recsive Informatlon and
reparts on the Client's bahalf, Tha
Fimanelal Adviser la responsible for
tha provigion of the Information
end reports to tha Clent by mail,
f requirad by the Class Order or
raquastad by the Cliant,

The Client autharises the Fimancial
Advigar to provide Instructions to 1AS in
respect to tha Cllant's Managad Account,
Including Instructions relating to:

(8} Investmeniz, including changing
trivastment Optlons:

{b) withdrawale frem the Cliants
Menaged Acsount far peymant ta tha
Client's Nominatad Bank Ageount:

(c} Payments; and

(d} amendment of Cliant and Managed
Account details, excluding the
Client's Nominatad Bank Accountis).

6.4

1.2

73

14

8.2

B3

The Cliant must notify [AS in weltlng
@8 soon B8 practicabla I the Cllemt
terminates the relationship with thair
Financial Adviger and provide datails
of tha perzon sppainted to replace the
Flnancial Advlser.

INVESTMENT OFTIONS

The Clignt must nominate the investmant
Options  under  which the Cllent's
Managed Account is 10 be menaged on
the Applleation Form or ag otherwies
required by I1AS.

IAS will do all things ressonably necessary
tt ensure the Invastmant Managers
manags the Investments in accordance
with tha [nvestmant Qptlons selectad.

IAS and the |nvestemant Managers may be
unable to comply with, or may determing
mat to somply with, the requirements of
an Investment Qption in a timely manner
or nat at all. fnsuch a case, 1AS may seek
to amand or tarminate the Investment
Option and will notify the Cllant end the
Financlal Adviser of the amandmant ar
daeision to terminate,

In the @vent that an Investmant Menager
becomas incapeble of maneging the
Investment Option and a2 replacamant
Investrnent Manager is not appointed,
the Cliant must nominate an slternative
Investment Option.

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Flnanclal
Products contributed by the Client will ba
credited to the Client's Managed Aczaunt,

Where orderz for Securitios ar ather
Financial Produgts by 1AS or the
Investment Managere om  habalf af
a number of cllents (Including the
Client) ere exscutad atr differing prices
{vompaosita transactions) the price for the
ralevant Sacuritias or Financial Products
D be allocatad to the Client shail be
the average of the prices at which the
compaosita trangactions ware completed.

The Clisnt acknowledges that the
Investmentz in the Clisnt's Managed
Aceount may vary from the investments
of other Managed Accounts managed
updar the same Investment Option as
& result of timing differances, amounts
invested or other reaacns

INSTRUCTIONS

The Client and the Flnanclal Adviser may
glva Inatructlons to IAS in reiation to the
Client's Managed Assount,

Managad Account Contraot
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Instructions must be given by using the
Wab Blta, in writing or In the mannar apd
forim advized by IAS from tima 1o time,

If the Cllent or Financhal Adviser provide
IAS with an emall address (for the
Client or Financial Advlger), the Clent
authorises |1AS ta send conflrmations
or other gorrespondenca elactronically
to that addresz unless and untll tha
Cllant or Finanglal Adviser varles those
instruetions in writing.

If the Client or Financial Agvisar provide
IAS with & mohila telephone numbar [for
the Glient or Financlal Advisar}, the Client
authaorises |AS to gand confirmations or
other correspondence electronically by
EMS 1o that numbar unlass and untll the
Cliant or Financlal Adviser varieg thoge
instructions in writing,

The Client acknowladges that 1AS is
antitled to act upon an Instruction which
IAS congidars In good faith to be genuine
arel that 1AS is not required to make any
enquirias in relation to such nstruction.

An Instruction must contain all the
Infarmation raquired by IAS and 1AS is
nut ubliged to act on tha Instrustion to
the axtatrt that IAS reasonably considars
the Instruction unclear or amblguous or
in aonfict with any Regulation or this
agreement in which case 1AS wiill notify
the Cllant or Financial Advizer in that
regard.

Without limiting sny other provislon
of thls agreemant and to the extent
parmitted by law, 1AS will not be Nable
for loszses and llabllities of sny kind
arising from:

(a) incorrect Ingtructions submitted
by tha Financial Adviser on tha
Cliant's bahalf;

(b} Instructions not submitted ina
timaly manner; or

{) any dalay In implamenting the
instructions as a resul of IAS not
being abls to or prevanted for &
period of time from implemanting
the Instructlans,

Tha Client releases, diacharges and
indemnifies IAS from and against ali
lozzas, sctlons, lishilities, cleimg,
demands end proceedings arising from
the Cllent's appointment of a Finanelal
Adviser and =l acts, omisslons,
mattars and things dane or not done or
purperted to be dane by tha Financial
Adviser even If not authorised by the
Cllent, Neither the Clisnt nor any parsan
claiming through the Cllant will have any
clalm or right against IAS in relatlon to
any aet, omiseion, maters and things
done or not done or purported to be
dona by the Flmansial Adviser or any

10,
10,1

person purporting to ba tha Flnancial
Advizer except in the case where |AS
knows or ought reasanably to know that
the person Is not the Financial Adviser.

CLIENT ACKNOWLEDGEMENTS
The Cllant acknowledges sne agraes:

{a) the Financlal Advisar hag glven the
Client an F5G;

(b} the CHant has receivad Personal
Advice from the Flnanclal Adviser
In ralfation o the Mznaged Account
Sarvies and tha Investment Options
#nd a Statarment of Advica, Including
an Investment Pragram, which sets
out the basis on whizh the Financial
Adviser considers this Managaed
Acapunt Contract and Investment
Cptions to be suitable to tha Cllant's
personal clreumstancas;

(¢} the Cllent has provided the Financial
Advizer with sufflelant, sccurste
and up to deta informstion on the
Clent's personal sircumstances and
that tha Managad Account Service
tnight net be suitable for the Client
if the Cliant has provided limited or
Inaceurate information about the
Cliant's patsonal elredmstances;

{d) to netify the Flnancial Adviser as
a8 az practicable of amy materlal
change In personal circumstances,
and ta seek Parsonal Advice from
the Flmanglal Adviser to confirm
that the Maneged Account Contract
and the |nvestment Options remain
gsultakle for the Client;

{e) the Financial Advizer must raviaw
the suitabllity of the Managed
Account Service and the fnvestmant
Optlons at least once per year and
provide 8 Etatement of Advicas to
the Cllent;

(f) the Financtal Advicer In providing
Porsonal Advice to the Clisnt in
relation to tha Manaped Aseount
Servies snd the Investment Options
iz acting as an External MDA Adviser
antl [s not ecting as an agant of 1AS;
and

(@ the provision of the Managed
Azesunt Service to the Cllent undar
thiz agreemant has not, and will no,
constitute the provision of Personal
Adviga by |43 or any of its agenis
to the Client.

Wenagad Aaaaunt Contract
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10.2  Further, the Client acknowledges and
agreas:

{a)

)]

(e}

{el)

{a)

()

{g)

to exagute any document necessary
to earry out any tramgaction requivad
under this agrasmant or to provida
any information required by any
Regulator;

the contants of the Invastmant
Optiens Document or any other
document i= not 1o be taken as
a raprasgntation by A8 or
the Invastment Managers as
to Investment return or future
performance of any Investment
Qption:

lAS and tha Investment Managers
do not assurs, guarantee or
reprasant to the Cllent any
particular Investment parformance
will ke achisved by an Investment
Option or the rapaymant of capltal
cantributed by the Clignt;

IAS and tha Investment Managers
will not be responsible for any loss
or ligbility incurrad by the Cllant If
IAS or the Investment Managers
sct or rafrain from acting within the
torms of the discretion authoriged
by tha Chent, or If any deallng or
proposed deeling iz interrupted,
unakie 1o be completed or unable
to take place dua to fallure of any
computer, telephone or other
elactronic sarvice or any othar third
Rarty act or omission;

urless stated otherwlse in the
investment Options  Document,
AS, the Investmant Managers
and the Sub-Custodian(s} ara not
abliged to exerclse any right or
benefit sttached to or granted to
the investments lincluding, but not
limited to voting rights, partlelpation
In rights Tssues, share purchase
plans, buy backs, takeovar offars
or schemes of arrangemeants) and
will not be liabla for fallure or dalay
in exarclslng any of those rights on
behalf of the Cliant;

income earnad In tha Managed
Accolnt Sarvice may be irregular
and incoma earnad outslide of
Australla may be subject to tax
laws applying in those jurlsdictions,
including  the oblligation on
tha peyer to withhold tax or to
disclose infarmatlon te tax or other
authorlitles:

IAS may be required to withhold
tex from income received on
Investrnants, including where tha
Client is & non-rezldant for taxation
pUFpOSas;

11,
1.1

11.2

{h} actions teken hy IAS or ths
thvestrmant Managers in managing
the investmentz or tha Managed
Account may glve rise to capital
geins or income tax liabilities.
Nalther 1AS nor the Inyestment
Managers will 1aka sesount of the
Cilgnt's speciflc fax position in
making decisions;

{l IAE wll not be responsibla for
any lisbility incurred In relatlan
1o tasetion of sny Investment,
paymant, dealing or right assoctated
with any Investment or the Managed
Account, Including any fite, penalty
or interest chargs;

{iy that in exsrciging their discretlons,
1AS and the Investment Mansgsrs
might expose the Cllent to a range
of risks including rigk sssociated
with changes In seonomic cycles,
intarast rates, invastor santiment
and political, social, technolegicat
and Jagal factars as well as changes
in & company’s managemant or its
buginece anvirotment which mey
affect value of the Client’s Managad
Account and the inseime which the
Client receives from Invastmants,
Tha rlaks include but are not limited
ta the rigks outlinad In the Statermart
of Advice, the Investments Options
Dasumant and tha FSG!

{k} the Cllent 15 awars of the risks
involved in each particular typa
of |nvestmant, hes considared
the same, and found tham to ba
accaptable;

{i) tha cllant rolesses IAS and the
Investmsnt Managsrs from all
Naidllity I respest t& risks reférred
o in clause 10.2{j) and {k}; and

|AE, the Investment Manapars or a
director, secretary, reprasantative,
armployés or consultant of IAS or
tha investment Managers, may
be & party to a transaction in an
invastmant or simllar Investment at
or near the time of the trapsactlon
for the Cllent and may take an
opposite position or ana which g
santrary ta or diffarant froam the
transsction for the Glient,

WHOLESALE CLIENT

If the Client is & Wholesale Cliant a
relevant cartificate that conflrms the
statue a8 & Wholesale Client must ba
provided 16 the Fimaneial Advisay.

{m

The referances to Parsonga| Adviee and
Staterment of Adviee in this agreamant
do not apply to a Wholasale Cllant, The
validity or anforcsabllity of the remaining
partz of the agreemant ara not affactad,

Managad Account Gontract
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REPRESENTATIONE AND WARRANTIES

Each party represents and warrants to the
other that:

{a} It i an individual or a validly axlating
legyal entlty with power and authority to
enter into and perform its obfigations
under this agresment, including the

Schedules:

{bl this agrestrent, including the
Bchadules, iz its lagal and valid
abligation;

(e} It s not under eny lagal Impediment
or othar [mpalrment which makes,
or could make, the provisions of
thiz agreement void, voidabla or
unenforcaabia;

{dl this asgreement, Including ths
Schedules, does nmot violats any
obligation by which it is bound,
whethar arising by statute, contract,
oparation of law or otherwisa,

IAS raprasants and warrants that;

(@) It will duly and punctualiy perform
tha obligations undar this agreament,
including the Schedules, and will
notify the Client of any materlal breach
of thie agresment when reassonably
practicable;

(1) it will not taka or grant a chargs,
rortgage, llen or other encumbranca
over the Investments, axcept
ag arises by operation of law, as
permitted undar the Sehadules, of In
accordance with the Client's written
Instruetion.

The Cllent warrants and raprasants to 1AS
that:

{a} the Client J5 not insolvent, under
any form of extarnal adminlstration
nar has the Client agrasd to
tmake & settlement asgignmaent or
compromies with its creditors;

(b} the Cliant hag disclosed all relevant
Infermation to IAS to allow It
to perform 1t dutles under this
agreament;

{e) alt of the statementz meda by the
Client in the Appllcatlon Form end all
Infarmatian provided in connaction
with it are true and correct and not
misleading or deceptiva and that 1AS
and tha Sub-Custodian{s) era entitled to
raly on them until [AS racalves & notice
of amandment from the Client: and

2.4

125

() the Cliant has earsfully considerad
the advantages and disadvantages of
amering into this agraament and has
concluded thet the Managed Account
Service end discratlonary trading of
investmants pursuant to this agreament
ls sultable for the Clignt,

i the Client ls two or more partias, tha
Client warrants and sgraay!

la) & tepresentation, undertaking,
warranty or indemnity mads by the
parties i= mada by sach and any one
of them;

{6} 1A shall be emtltled to rely on an
Instruetion fram any ona of tham as If
given by all of tham; and

{c) =& liekility of those parties under this
agresment shall ba a joint llabllity of
all of tham and & severs! liability of
gach of them,

If tha Client is a trustas, tha Cllant warrante
that;

(a} the trust has been duly consttutad
and ig validly sxlstihg in compliance
with spplicabla [aws;

{b) the trust deed gives It pawer 1o carry
an all of the business astivitias maw
conducted by 1t and to entsr into
and comply with its ohligations under,
gnd to carry on the tranaactions
contermnplated by this agrasment;

{&} all necessary resolutions hava heen
duly pasead amel all consents have
bean obtalined and all othar maters
heve bean aftendad to a8 regquired
for the antry into, obesrvance and
performance by It of lta obligations
tnder thls agreement;

{d) each of lts ohligations undar, and
the transsctions contamplated by
this agreement canstitutes binding
obligations and s enforceable against
It and the trust’s property;

{8} nothing dang under thiz agreemant or
any Instructlons glven by the Client is
or will be & hraaeh of any trust;

(f}  that the assets of the ralevant trust
are, and at all ralavant times will be,
sufficlant and availeble to the trustee fn
that capacity to discharge the Clisnt's
phligatlons and liabilities under this
sgreement; and

Managed Asoount Contract
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13.1

13.2

13.3

134

13.5

[AS 0282219849

() it hag an unrestrictad right to ba fully
indemnified aut of the tUst's proparty
in raspect of any losses or liahilitieg
Ineurred by It ag trustes and the trust's
proparty Is sufficient to satisfy that right
of Indemnity,

Tha Cllent warrantz that all Invastments
offered by the Client for inclugion under
this agreament or acquirad &3 8 result of
shtaring into this agreament are frea of any
charga, llen ar encumbrance and that it will
not permit any lian, charge ar encurmbrance
1o be created without the epecific prior
ayraament of FAS in writlng, Further IAS and
the investment Managers shall be entitlad
to ignore any notlca of a fian, charge, or
sheumbrance unlesz (A% has spaciflsally
agreed In writing to such & charge baing
registarad ovar the Investments.

Clausa 12,6 dogs notapply to any Investmant
Option undar which a [en, charge or
gncumbrance are featuras of tha Investmant
Option approvad by [AS,

Each warranty by tha Client in this clause or
elsawhere in this agresmant ls desamad to
be repeatad on each day that this agreamant
subsists,

FEES AND GHARGES

The Cliant agress to pay or reimburse
1A out of the Maneged Account all Faas,
charges and coste to the extent they are
properly Incurred in praviding the Managed
Account Service,

The Client ls responsible for all taxas, stamp
duty or gavarnmant gharges In relation to
any deallng in Investrments and must pay or
reimburee IAS for any taxes, stamp duty ar
governmant charges {other than in respect
of the general incoma tax on [AS) which
thay ot aithar of them incur or incurs.

The Client authorlses the deduction of
Fass, charges and costz from tha Cllanys
Managed Account, |AS et its discretion may
apply any credits or paymants to the Cllant's
Managed Account or other receaipts from the
Client or sell any Invastrments without notlee
to the Cfient, in payment of thess amounts.

Charges and costs fnsurred on transactions
In Investmeants implementad in aggregate
with transactions for other clients, including
brokerage, stamp duty, commisslan, entry
faas or othar charges may be debited to the
Client on 8 pro rats basis or In such other
way 88 shall he datarmined by [AS,

If Feas, chargos and costy deducted under
this agreement are the consideration for 3
gupply for which 1A% 12 llabis to GST, the
Clisnt must pay to IAS an emount inclusiva
of GET. In the event of any change in GST
Law or thair Interpretation which affagts the
tate of GST payabls, the Faas, charges and
oosts deductad from the Client's Managad

13.8

137

14,
14,1

14.2

18.

151

Account may be variad or adjusted to reflect
such changes without the Clisnts congent
and without any notica pariod.

Where the Trustes is entitlad to and recaives
an Input tax credit under GST Law, the
whole of part of the input tax cradit may
be usad to offset the Fess, charges and
costs deductad from tha Cllant's Managad
Account at the discretion of IAS.

A8 may vary tha Fess and charges at
Its discretlon by giving not less than 20
Buginess Days writien notia to tha Client,
excapt where Clause 13.6 applias,

WEB SITE
Tha Cliant agrees:

{a) to keep detailz of the Client's log-In
and password secure and not provide
access to the Managed Account to
gnother person unlezs that parson
fe authorlsed to use the Managed
Account;

{b) notify 1A% immediately F any
uneuthorised accesg i identiflad; gnd

(e} not to reverse enginaer, changa, copy
or damage any data, code or =oftware
associated with tha Wab Sita,

While 1AS will undertake ali reasonsble
andeavours to snsure that tha Web Site
remaing functional at all times during
tha tarm of this egreement, it eccepts
no responsibility for loss of functianallty,
systarms outeges or slow response times
fram tima to tirme and the Cllant ralessss and
discharges 1AS from all claims, demands,
actions, responslbility end liabllity for any
such loss of functionality, systams outages
and sfow response tlmes,

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the following, [AS will
compensate the Client for any loss or
damage caused by Bny act or omisslon
of [AS, the Investmant Managers, the
Sub-Custadian and any sgent or othar
person {other than the Financlal Adviser)
engaged by IAS in connection with the
Managed Account Servica as if thelr acts
and omlsslons wers the acts or omisgions
of |AS other than:

{a) sctzoromissians by |AS, the lnvestment
Managers, the Sub-Custodian and any
agent or other person  sngaged by
A3 in reliance on the authanticity
of any Instructions, the authenticity
of any dosument or the information,
opinion or advice of any data service
provider, any Sub-Custodian, solicitor,
sccountant, valuer or other axpert
angagsd by [AS provided |AS has
gxercised reasonable  dliigence
and has no resson to balisva tha
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relevant matarlal is not authentic,
tha Instructions have not baan
suthorlsed or the expert does not
have the rélevant expertise;

(b) events or circumstances beyond
the ressonabla control of 1AS,
the Investment Managers, the
Sub-Custodien and any sgent or athar
person engaged by 1AS including the
failura ar disruption of any telephone,
computer systam or softwars,
disruption of normal proceduras ang
practices of any securitles market,
acte of war or terrorism, acts of God
or shnilar evants ot &cts where the
fability could not have bean avolded
by tha eéxercise of reasonable
diligence.

Howavar, 1A% llability under this clause
15 shall be reduced proportionately to
represent the share of responsibility
thet IAS haz for the loss or damage,
infury, death, slalm, demand, action, sult,
proceeding, cost or axpensa according
10 the extent to which the act or ermission
of |AS, the Investment Managars, the
Sub-Custodian and any agent or other
peraoh ehgeaged by IAS in gonnaction
with the Managed Account Service
caused or contributed to the loss ar
damags,

TEAMINATION

This agresmant tommences on the
dete IAS eccepts the Clant's Appllcation
Form and gontinues until terminated in
accordance with this clauge.

Thls sgreement may be terminated
by either party giving the other party
10 Busihess Days writtan notice of
termination.

IAS may termlnate this sgresmant
Immadiatety (in which case it Wil notlfy
tha Clfent) if:

{a) thaCllentis In default of an abligation
under this agreemant ang has failed
ta ractlfy [t within B Business Days
follewing notice of tha breagh by
lAS;

(b} the Client antars bankruptey or any
other Insolvency errangemant or
agreemant with craditars; and the
Client terminates its relationship with
thair Finanelal Adviser and hes not
appointed B replacement Finanglal
Advisar,

The agreemant wil|
Immadiataly if 1AS:

ke terminated

{a) eases to hold an AFSL authorising
It to provide tha Managed Ascount
Sarvice;

b] enters adminlstration, llquidetion or
bacomas insalvent ar Is wound up.

16.5

16,6

16.7

18.8

17
17.1

17.2

Ot terminatlon of thiz agreament:

(a} |AS may complets any transections
in the Cllant’s Managed Account
sommenced prior to recalpt of notice
of termination;

{&) any obligation to pay Fees, charges
and costs remaing binding on the
Clignt and any Feses, charges and
costs accruing but not payahle
Imradlately befora termination will
becoma payabla;

{c} if the Cllent has provided reazonable
and adequete Instructions, 1AS will
andeavour 1o implemant thosa
Ingtructions, and transfer the
frvestments within 20 Business
Days;

{d) if the CHlent does not provida
ragsonahia and adsguats
Instructions, 1AS wlll use ressonable
endeavourstoraalizatha lnvestmeants
and daposit the proceeds in tha
Neminated Bank Account within 20
Business Days;

(e} IAE8  nead not transfer the
Invastinants or deposit the proceads
of |nvastmants reslised to the
Nominated Benk Aceount untH 1t
has besn pald alf vutstanding Fees,
tharges and costs, and recalvad
paymant for afl [lalllfles which exist
oF ara reasonably forezaaabla,

The Client acknowledges that thara may
be delays in transfarring or realising the
of investments,

The costs of transferring the invastments
under this clause are 1o be borne by the
Cllant, unless the agreament is tarminatasd
under Claugs 16.4,

Termination and notles of termination will
hot prejudice any rights or obligations
which have accruad to & party of any
claim which a party may hava agalnst
the other.

PRIVAGY AND CONFIDENTIALITY

IAS Bnd itz officars and employess will
comply with Privacy Law and its privacy
palicy and will andeavaur to ansure that its
agants duly comply.

The Client scknowladges and sgrees
to the collection, use and disclosurae
of personal Information to enable thae
proviglan of services to the Cllamt under
this egraement and ¢ompliance with
laglslative abligations. This may Inctude
the following partes;

{6} the Finamcial Advisar, petsons acting
oh the Clant's behalf or any other
perty the Client or Fimancial Adviser
hes authorlsad the provision of
parsenal Infortation to;

Managed Account Gontract
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18,
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{b) extarnal sarvica providers, including
sUb-custodiang, raglstries, payment
or securltisy clearing houses,
malling houses, valuers, lawyers,
accountancy firms and printers;

(c) the Reguiators, when and to the
axtent requirad by law or the Market
Rulas,

Excaptae required by law or as s necessary
for the performance of its oblligations
undar this agreemeant by its officars and
agents a party must not, and must ensure
that ts officars, employess and agents
do not, direetly or Indirectly discloza to
any other person (other than the othar
partles) or use or permit to ba disclosed
or used for any purpose other than &
purpose sontemplated by this agreement
or ag a consaduence of any dirsetion
glven pursuant to this agreament, any of
tha Confidentisl Infarmation,

REGULATION

The Client agraes that all trensastions
made of In ¢unnection with tha Managed
Agecount Sarviea will ba  subject
1 Regulation, To the extent that any
provigion in this agrasrment is inconsistent
with tha Regulation, the Regulation will
prevail.

ATTORNEY

Tha Cliant Irravecably appaints, for the
durstion of this agreament, 148 end eny
othar person appainted by [AS, severally
to be the atiornay of the Client and o
axecuts all documents and to do all
things as may he reguired for the full
axarcisa of all or any of tha powars,
discrations end obligatfons confarred on
1AZ and its rights ynder this agreement
without any refarence 10 or consant fram
tha Cllant, |AS may consider expadiant
In eonnection with tha axarclse of such
powers, discrations and obligations,

AMENDMENT AND CHANGES

AR shall be amtitled tv smend this
agraament, including the Schadules, from
time to tima by notice to the Client and
the Flnancial Advizer in writing and any
amaendment shall take effect 10 Businass
Days ofter the date of the amendment.
tAS may from time to time changa the
invastment Options It pravides under the
Managed Account Service and will notify
tha Cllent and the Financtal Adviser of the
thanges.

21,

22,

23.

24,
24.1

ASBIGNMENT

The Cllant cannot essign its rights under
this agreament without the written
consent of 1A, JAS may essign its rights
under this agreement and shall glva the
Client 20 Business Days notice in writing
of its intention to do so.

INVALIDITY

If ona or more of the provisions of this
agrasment iz for any reason fnvalld or
unanforceabls, the remaining provisions
of this agreament ramaln In full affect as
if aach party had slgned this agreamant
without the invelid provisions.

GOVERNING LAW

This agreamant will ba governaed by and
construed in accordanca with the laws of
Naw South Walss, and the parties submit
to the nomwexcluslve Jurlsdiction of the
courts of New South Walas.

DEFINITEONS AND INTERPRETATION

Tha followlng words have these meanings
Int thiz agreement:

Act means the Corporations Act 2007
{Commaonwealth/,

Australlan Flnancial Servioss Llcanca
{or AFSL) masans a llcsnce lssued under
gaction 8138 of the Corporations Act.

AFS Licensee means a holder of an
Australian Financlal Sarvices Licence,

Appllcation Form means the form by
whleh & parzon applies to become a Cllent
of tha Managad Account Service.

ASIC means the Australian Securities and
Investments Commission or any of ity
SUCCEER0rs.

Authorlzed Reprasentative has the same
maaning a8 In the Act.

Buslness Day means & day that is not
Saturday, Sunday, a publis holiday or s
bank hollday In New South Walss.

Clazs Ordar means the Class Order 04/194
isgusd by ASIC in relatlon to managed
discrationary accounts.

Confidential Information means the tarms
of thiz agraamant and any information of a
confidential or prapriatary nature provided
by & party to the others regerding itself
and its Assocletes, including information
regarding te business, finencisl affsirs,
customers, opergtions, systems, assels of
otherwise, and whathar provided orally,
electronically or in writing, but doae not
Inglude Information alraady In the public
domain {not dus 1o & breach by a party ta
thig clause).

Meneged Acoount Gontrast
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Custody Terms and Condltionz mean tha
termz and annditians in Sehadula 1 of this
agragmart, as amended or replaced from
tima to tima,

Fxchange means the ralevent authorised
and regulatad tmarkat on which tha
particular Securities or Financial Products
ore traded, lssusd or dealt with far tha
Client under this agreement.

External MDA Adviger has the same
maaning &s in the Class Order.

Fees memnz the feeg get out In the
Investment Qptlons Documant and
Application Fores,

Financlal Adviser means the AFS
Licansas naminatad by tha Clleht on the
Application Form, as varied from tima 1o
tima and Includes its reprasentative or
Authorized Represantative.

Financial Product has the same meaning
as |t has I tha Act.

Financial Services Quida {or FEQ) maans
tha financlal services gulde {as defined in
the Act} issued by |AS.

GST or Goods and Services Tax has tha
meaning given to that term under GS8Y
Law.

QST Law has the same meaning glven o
that term in 4 Maw Tax System [Goods
and Sarvicas Tax] Aot 1988,

Instruetfon means any Instruction given
by the Client or Finencial Advizer 1o
[AS In accordance with Clausa 8 of this
agreement.

Investments mesn any investments
including cash, Sacurltles and any other
Financial Product forming part of the
Cliant’s Managed Account together with
uny proceeds, esrnings, bonusae or
proflts derived from sush Invastments.

invastmant Manager means an AFS
Licensee sppointed by |AS as investment
manager to  provide  Investrmant
managemant services for an Investmeant
Cption.

Investment Qptlon means an Invaatmant
strategy and investmant objactivas
and includas a descriptlon of particular
flnanslal products or classes of financial
products in which funds may he Invested.

lavastmant Optians Documant means
the dosument describing the Investmant
Options izsuad by |AS,

Invastmaent Program means the
investment program prepered by the
Financial Advisar and Includes the
Invastment Options Document.

Managed Account means a managed
disorationary aceount offared by the
Menaged Ascount Service and opengd In
accordance with this agreament,

Managed Aoccount Sarvice means
the services provided to the Client In
sccordance with this agraamant,

Market Rulas rmiaans the businass, market
or operating rules of the Exchangs,
Ingluding the slearing and settlement
rules when applicabla.

Nominzted Bank Aecount means
at account at an Australian Financial
Institutlon {as defined In the Act) that the
Client has nominated in the Application
Form or otherwise in writing.

Payment means an amount to be paid to
the Nominated Bank Account of a third
party &s Ingtructed by the Client and
approvad by IAS,

Prlvacy Act means the Privacy Act 1888
{Cth} of Australia.

Privacy Law means all legisiation,
principles, industry codes and policies
ralating to the coligction, use, disclosure,
storage or granting of access rights to the
Pareonal Infarmation including, but not
limitad to, the Frivacy Agt,

Pearsonal Atvice hes the seme mesning
as givan to it in the Act,

Ragulation means tha provigions of
the Act and ragulatlons made under
it, the Class Ordar, Market Rules and
ather relevant legialation regulaiing the
Managed Account or IAE in oparating
the Managed Account, as amsnded fram
time to time.

Regulator means any competent regulator
of flnanclal sarvisas markets and includes
the ASIG, Australian Taxation Offiee and
tha Australian Trapsastion Rapatts and
Analysis Centre,

Secwities heve the same maaning ag in
the Act and Include shares and interests
in managad tnvestment schemes.

SMS means Short Mazsage Sarvice as
pravidad by moblla talaphony carriars,

Statamant of Advice means 8 statement
of advice prepared in accordance with
Saction 246A of the Corporetions Act
by the Financial Advisar for the Client In
raspact to the Managed Account Service,

Sub-Custodlan meanys ahy sub-custodian
named in Schedule 2 and includes any
othar sub-sustedian eppointed by the
Custodian.

Menaged Account Contraot
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Trustee means Invastmant Administration
Jervices Pty Limited (ABN B4 984 209
038} acting in the capachy of tha trugtes
of the Mansged Ageount Service under
Q@S8T Law.

Wab Site means the on.ine portal and
functionality provided by I1AS,

Wholesale Cliant has the same meaning
&8 given to It In the Act.

24.2 Interpratation

Headings are used for convenlence only
and do not affect interpretation, Tha
following rules also apply In Interpreting
thiz agrastment, except where tha cortext
mekes it clear that a rula is not intended {0

anply.
A referenca 1o,

(a) lagleletion  (including  suberdinate
legisiatlon} s to thet legizlation as
amanded, re-enacted or replecad, and
includes any subordinata laglslation
issued undat it;

(b) a standard, decument or agreement, or 2
provision of a document or agreement, is
to that docurent, agreement or provision
as amended, supplementad, replaced or
novatad;

{cla person includes any type of entity
or bady of persons, whether or not K
I§ incorporated or hag @ saparste lagal
idemiity, and any executor, adminlsirator
or suceessor in law of tha parson:

{d} anything (ineluding & right, obligation or
concept) includes sach part of it

(e} & singular word Includes the plural, and
vice verse;

{fla word which suggests one gender
Includas the other ganders and mautar:

(g if 8 word i defined, another part of
spesch has & correzponding maeaning;

(h}the words “agreament” and “deed”
includa an undartaking or other binding
arrangement or understanding, whether
er not in writing.

(i} nformation means fnformation of any
kimd [n any form or madium, whether
farmal or informal, written or Unwritten,
for exampls, computer softwara or
programs, concapts, data, deawings, ideas,
knowladga, orocedures, source codes or
obect codes, technology or trade secrets;

i) the uze of tha word “including” in a
provision as an introduction to a list of
things does not limlt that proviston ta that
ligt or to things of & similar natura; amng

{k) unless ptherwiss specified, a raferencs 1o
eagh, dollare or § Iz to the lawfuf surrancy
of Australia.

Maneged Aceount Gontract
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

Thie schedule sate out the abligations, rlights
and liabilities of the parties ralating to tha

provision of the custodial garvicas.

T INTERPRETATION

1.1 Dafinltlons

12

The following words have these mesnings
in this Schedule unlass the gontrary
intention appears:

ADI means any Authorised Daposit Taking
Institution as defined in the Banking Act
1958 Cth.

Approved Method in relation 1o Froper
Instrustion means cemmunlsationlnwriting,
or sueh other meens of communieation as
may be agresd hy both partes from time
1o time.

ABIC Policy means ASIC Regulatory
Gulde 179 (“Msenagsd Discretionary
Account Sarviges”) and ASIC Class QOrder
04/184, &z revised or zmanded from time
to tima,

Authorlsed Person msans an authorlsed
officer of the Custodian, a5 smendad from
thme to time and notified to any Sub-
Custadian,

Asgets meens 8t any time the gasets
that have heen transferred or deliverad
by the Custodian or at the Custodian's
direction to a Sub-Custodian in respect of
the Managed Account Service, together
with 8ny procesds, sarnihgs, bonusas
or profits darived from such assets, but
not inciuding any assata that have been
transfarred or delivered to tha Custodian
ot at the Custodian's direction (including
appliad In accordence with thiz Schaduls ar
in satisfying any Indemnity in feveur of the
Custodlan or a Sub-Custodian),

Associate mesns a parsan or body
corporate that ls an associste of anothar
persen by epplication of Part 1.2, Division 2
of tha Carporations Act.

Bank Agcount means an account with
atr ADI fwhich may be sssoclated with
any sub-cugtodian sppointed pursuant to
this Schedulel, in which cash compilsing
the Asgete are held, or in the casa of
Assats held outside Australla, an acoount
held by 8 sub-custadian with 2 financiat
Institutlon llcensed to accapt deposits In
that jurisdiction In which cesh comprising
the Assats are held,

Client mesnz the party whose name
appears ag the Client on the Appileation
Form,

|AS 0282219849

Corporate Notice means a notice, raport,
or announcemsant [gsued It respact of an
Asget and which requires dlscrationary
action.

Gosts means all out of pocket costa end
expangas tncurred in providing the zarvicss
under thig Schaduyla,

Gustodianp meeans Invastmant
Administratlon  Services Pty Llmted
ABN 86 109 199 108 acting ss custodian
uncar this Schadule,

Insolvency Evant maeans, in respect of a
person, any of the following:

{e) the persan is taken or must be presumed
to be Insolvent or unabla 1o pay Its daists
undar any applicable legislation;

{b} an application or order s made for the
winding up ar disselution of the person
or & resolution is passed or any staps
ara taken to pass & resolution for tha
winding up or disselution of the person;

(c) an adminfstrator, provisional liquidator,
liquidator or person having e slmllar or
anglogous function under the laws of
any relevant jurisdigtion 1 appointed in
ragpact of the perzon or any actlon Is
taken to appoint any such person and
the sction is not stayad, withdrawn or
dismissed within seven days;

(el & receiver or recelver amd managar is
appointed in respect of any property of
the person; or

(e} the person antars Into an arrangement
{Including & scheme of arrangement
or deed of company arrangement),
composition or compromisa with, or
gysignment for the banefit of, all or
any class of tha person’s craditors or
members or a moratarium involving
any of tham,

intarnal Costs mesns the Custodian's and
Sub-Custodiane reasonable Internal or
adminlistrative costs which may include an
allocstion of avarhaad oosts.

Logs means any loss, damage, liability,
cost or expense sufferad or theutred by 8
parson and Includes:

(a} costs (Including Internal Costs) Incurrad
in comnaction with any claim or
proceeding or in connection with actian
tuken by the person to protect itsel
againet sny loss, damage, lability, cost
Qr expense; and

(b) legal costs on a solicitor and own client
hagls,

Managed Acecount Contract means tha
agresment of which this Is a Schedule
which governs the tarms on which the
Managed Account Service is provided to
tha Cllant.

Schedule T — Manaped Apeount Gontract
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Personal Information means information
or an oplnlon {inchuding Informatlon or
an opinion forming part of @ databasa),
whethar trug or not, and whether racordad
In a material form or not about an
individuat whose identity lc apparant, or
can reasonably be ascartsined, from the
information or opinion which is received
by tha Custodian or itz employees, agents,
consultants or subeontractors from any
S0OUrca.

Proper Authority meang (n relatlon to an
Approved Mathod the signaturs, purparted
signature or other means of idantification
of the Authorized Parson or Authorised
Persons authorised to give a& Proper
Instruction by that Approved Meathod,

Propar Inztruction means an Inatruction
te settle an acquisiflon er dispesal of an
Aggat, or to dallvar an Asset or for any othay
purposes under this Schedule {fncluding
rasponding to a Corporata Motice) whigh
purports ta have baan given by an Approvad
Methed with Proper Autharity.

Sacuritles Acgount mesns an eceount hald
with & Becurities Bystam In which securities
comprising the Assets are held.

Securities System maang any domestic or
forsign deposltary or clearing or seitlemant
system or other systom or repistry for
holding Assets.

Standardzs means tha Australlap Auditing
Standards fssued by the Australian
Aztounting Research Foundation,

Sub-Custodian means any sub-custodian
named in Schaduls 2 and includes any other
sub-custodian appointed by the Custedlan
as parmitiad By this Schedule {but doss not
include any Sacurltles Systam).

1.2 {nterpratation

{a} Termsg deflned in the Managed Accaunt
Contract {the "Contract”} and used in
this Schadule heve the seme meening
in this Schedule as they have In the
Contract unless expressly otherwise
provided in this Schedula,

(b} Clauss referances In thls Schedule
rafer to this Schedule unless exprassly
providad,

2, CUSTODIAL SERVICES

2,1 CUSTODRIAL SERVICES

The Custedian will provids the following
services;

{a} hold Asgets Mealf or via an Aszociate
of the Custedlan endfor appoelnt
sub-custadians to hold the Asssts In
acocordance with Cleuse &;

(b} to authortss any Sub-Custodian to hold
the Assets s bare trustea(s), and not in
any ather capaeity Including & fiduciary;

{t)to encure that any Sub-Custodian
holds the Assets separste and distinct
from thelr own asssts and the 3ssets
of othar cllants of the Custodian and
Sub-Custadian, except where ft is
axpressly authorised to ao-mingle the
Aszets with those of othet clients or it
is not practical or cost effective to do
80, In which case the Custodien sgreas
to ensura that the Sub-Custadlan keeps
records In 8 way that anables the ldentity
and locatlon of Assets to be ascartalned.
For the purposes of holdlng cash,
the Client acknowfadges and agrees
that cash may he deposited in a Bank
Account and tha ¢ash deposited in this
Bank Acrount will ba dasmad to l1a hald
separete and distingt from the Custadian
and Sub-Custodianis) own szsets;

{d) provide Proper instructions to any
Sub-Custodian;

{a) 1o ensure that the Sub-Custodians
gradlt all income and other paymants In
respect of Assets to the Bank Accaunt;

{f} keap racords In raspect of the Assets in
accordance with clause 2.3;

(o) apply verlfication proceduras for the
ppproprietely fraquent reconcliation
and checking of the Agsets:

{h} comply with ASIC Polley in performing
Ite obligations under this Schadule and,
where appropriete, ansure that any
Sub-Custodian 3o complies;

{l) meintein adaquste arrangements to
anable It to provide the services under
this agreement in any contingangy for
which it should reasonably plan;

(i} upon raguest In wilting by the Client:

{1) taka actlon to sesk the recovery of
Incame o payments;

{Minsthute or defend lagal
procesdings in connaction with
the Assets;

(it} act a8 tha Cllent's praxy In respect
of resulutlons of mesetings of
mambers of companiag or frsts
in which an interast Is hald for
tha Cliang;

(iv) acknowladgs the manner in
which it holds the Assats;

but only if the Client indamnifies the
Custodian for ths reasonable costs,
including the intarnal Coats, of duing so.

Tha =ervicas In thls clause 2.1 must ba
providad in accordance with clause 2.6

Sehodule 1 - Managad Account Contract
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2.2 ASSETS INTERCHANGFEABLE

{a} Any Sub-Custodien iz permitted to hold
the Asgets in ona or mors omnlhus
gcoounts togather with investmants and
other azsets of the same description held
by the Sub«Custodian for other clients.

(b) The Client asknawledyes that 1t will nat
have eny right to any speciflc documeants
of title or certifleates or othar evidence
of title which avidence titla to any such
invaztmants, but will instesd be entitled,
Eubject to law, to an amount of securitiss
of the =ame clase and danorminatlon
squivalant to the Assets held for the
Cliant,

2.1 REGORD KEEPING

{a) The Custodlan and any Sub-Custodian
agrees to maintain records of;

(i) the Ascets;

(Il all Ingome and other paymants
received in ralation to the Assats;

(i} any =mcquisition or dispesal of the
Assets and tha amount peid or
racelved for or in respect of each
acquisitian or dispos=al; and

{iv) all other transactions relating to the
Assats.

() The resards include information of the
fransactions undertaken with the Assets
and how, by whom and when they wara
authorisad,

{c) The racards will be made avellable to the
Cilent at tha Cllent's reasoneble requaest,

2.4 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a) The Gustodian may da anything which
the Custodlan conslders necessary
or desirable In order to give effact to
thls Scheduls or to comply with any
obligatiens imposed upan It by law,

(b} Withaut llmiting clause 2.4{a), tha
Custodlan may:
() appaint  Sub-Custodianis) anpd

gutharize them to opan and malntaln
Bank Agcounts and Securities
Accounts;

(il uze =2ny Securltles System or
authorise Sub-Custedian(s) to do so;

(i) geek and act upon lagal, profsssional
and other sdvice; and

(V) make deductions from the Assats
from time 1o time for the purposes
of satisfying any abllgation enterad
into In accordance with the Managad
Account Contract.

14

2.5 5TANDARD OF CARE

The Custodlan must sct honestly and
axercise reasonable care In parforming lts
dutiez and obligations undar this Schadule,
“Reagonable carg” 18 1o be meagurad by
clreurnstencas in the relevant markat for the
Assets that ara held by the Suh-Custodian(s).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custedian and the Sub-Custadians are
mat responsible for:

{a) praviding advice to the Gllent In respect
of zny acquisition, disposal or other
daaling with any Asset;

(b) the acguracy or completenesg of any
information received from any thivd party
or the Clisnt;

{c] the title, velidity, ganuineness, good
deliverabla form or freedom from
ancumbranae of any Asset;

{d) subject to clause 4.3, maintaining
insurance in raspact of the Assats; or

{a) ascartalning the nationality of tha owner
of an ssset, or that an Asset ls approved
for foraign ownership, In jurisdictions
rastricting foralgn ownership of assats,

4.7 CLIENT CONSENTS

The Client agraas that the Custodian end any
Suk-Custodian:

{a) iz fram to provide the sama or similar
sarvices o others (including Aszociates
uf the Custodian and any Suls-Custodlan)
and may act in s own Interssts in
ralatian to any banker/customer or any
athar ralatianshlp that it may enjoy with
the Cllant

{b) may enter inte any relationship or
transaction with the Client or any othse
person;

(e} 15 not obliged to disclose to tha Cliant
anything which comez to Itg notlee
Lnlees expressly raquirad to do 5o under
thiz Schaduls;

{d) when appointing a Sub-Custadian under
clauza 5.1, It may appoint & related body
corporate {as defined in tha Aot} or
Associate as Sub-Custodian;

{8) 15 authorlsed, notwithstanding the
provislons In the Managad Ascount
Contract  relating to  Confidentfal
Information and Privacy, to disclosa any
infarmation 1t has concerning the Client
or Assets to any other person appointad
by It In connection with parforming its
cbligetions under this Schadule; and

(f} is not obiiged to account to tha Gliant for
ahy lneome, profit or athar benaflt arlsing
out of anything described In thls clause
2.7

Schedule T - Managad Account Contract
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2,8 COMPLIANGE

{8} Tha Custodian will comply with and will

W&a reasonable andegvours to ansura
gach Sub-Custodian compllas  with
applicabla Standards In the performance
of its obligatiens under thls Schedule
end tha regulrernents of appheabls lews
to the extant relevant to the role of the
Bub-Custopdian holding the Assets,

{b} The Custodian shell obtaln from each

Sub-Custodlan in each yesr during the
term of thiz Schaduls a certifleation from
the Sub-Custedien’s auditor providing
an opinion ag to whaethar:

(1) the Suk-Custodian's intarnal control
structuras and compliance systems
have been proparly daslgned and
oparated durlng tha relévant year;

lii} the Sub-Custodians haz =atisfled Ite
obllgations under this clause 2.8(a).

(e} The Custodian zhall supply ta the Cllant

in each yaar durlng the tarm of this
Schedule 4 certification from its auditar
providing an opinion as to whathar:

(i) ite intormal econtrel structures and
gampilance systems have bean
properly designed and. opaerated
during tha ralavant year; and

{i} It has satisfied its obligations under
thiz clause 2.8(a).

(d) The costz of tha Custodlan complying

with  applicable  Standards  and
izsuing the <erifleation referred to
In clsuse Z.8(c) will be borne by the
Custodian. The remsoneble costs of
the Custodian praviding any additional
reparts requirad by the Client as to
the Custodian's compllance with the
appllcable Stendards will be borne by
the Client.

29 LIEN AND SET-OFF

(&} Without limiting any right or ramedy

avallable at taw 1o the Quatodien, If the
Custodian:

(i advances cash or securitles to the
Client for any purpose [including,
without  limitatlon,  securities
gettlements, the purchase or sala of
foreign axchange or of agreements
for forslgn exchenge or assumed
settlement}; ar

{ Incure any lisbllity to pey taxas,
interest, charges, expensas,
assessmants, or othar monsys in
connection with the perfarmance of
lts obligations undar thizc Scheduls,
axcept such as may arlse from
Ite awn nagligant ast or negligent
omisgion, any monay or AZEots at
any time hald for tha account of the
Cliant shall be sacurity therefore and
shalt be =subject to a right of zat-off

or llan respectivaly, If the Cliant fails
to promptly reimburse tha Custodlan
in respect of those advances or
flabifities, the Custodian may utilise
available cash end dispose of the
Aseate of tha Cllant, In @ mannar, at a
time and &t 8 price that the Custadian
dasm proper to the axtent necessary
to make ksalf whale,

{b) The Custodian haes & lien ovar the Assats

for any amount dus 1o the Custodian for
Costs.

(&) The Custedilan s etherwlse nat permitted

to teka er grant a charge, mortgage,
lien or other encumbranca gver, or In
relation to, the Assets for any unpaid
fees of the Custodlan or unless It |y
In accordance with the Client's written
instructions.

{d) Tha Clett ackmowledges and agraes

that:

{1y the Custadian is not obligad 1o act
on any Inatructions of the Client,
or complate the sattiamant of a
transaction, involving the purchase
of or subseription for any finansaial
product on bghalf of the Clisnt, or
any othar fransastion requiring the
expenditura of maonay on hahalf of
the Client, of t0 make any monies
or ather financlal accommadation
available to the Client or any othar
perzon at the raguast of the Client,
unless the Client has sufficient
cash in their Managad Aseaunt to
gornplets the transection;

{ii) the Custodian may in its soie
discration, nevertheless, act on
such instructions or complate
such a trensaction or make any
sugh monies or other financlal
accommoedetion evailable (whether
such financial accommadatian Is
provided at the request or upon
instructions of tha Clieant] avan If the
Clisit has Insuffislent cash In their
Managed Account and may for that
purpnsa axpand ts own funcs:

{ifi} if the Custodian uses its own funds
as camtampleted by paragraph
{ii}, that expenditure or finanecial
accommodation will be trested &s
#n advance by the Custodian, as
tha casa may be to the Clent
The Client shell repay that advanca
immediataly upon demand by the
Custodian (end no latar than a
parlod of 7 days from the day
the expenditura or financlal
aseommodation was made} and
shall pay to the Custodian, as tha
cage may be interset caleulated
at the Custodian(s)’ preveiling
tate, and any governmant charges

Bchaduls 1 —~ Managat Account Contract
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tncurred from the day the advance is
made to the day on which It is rapaid
te the Custodian as the case may bs
In fuli;

{Iv} the Custodian may from tima to time
credit the Client's Managed Account
with  any Instrument, advanged
payment, wire transfer or remlttance
of furds prior to such amounts baing
slasred;

(viif the Client fails to repay part or
ail of an wmdvance demanded by
the Custodian, as sortemplated by
paragraph (lil}, ar whara the Custodian
credits any amounts to the Client's
Managed Account undar paragraph
(iv} but such amounts do not then
clear, the Cliant Irrevocably authorlses
and raquests the Custodian to:

{A) sgll &t the tims, in the manner
and on tha terms the Custodian
thinks flt, any or ali Securities {or
securities or cash recalvanle In
raspect of any such Sacuriiies)
acquired or hald for tha purposa of
a transactlan In relation to which
the Custodlan axpendad s own
funds as contemplated by clause
2.9(c)lii); and/or

(B) withhold, or raverse out of the
Securitles or cash accounts, any
dividends, [nterest. income or
wther distributions or tha proceeds
from the sale or distribution of
Securities ["Amounts”); ang

to apply the net proceeds of =als, any
such Amounts and any cash balances
recaived or credited to the CHant's
Managad Agcount, to repay the
advance, interast and any governmant
chargae or ta make good any amounts
¢rodited by tha Custodlan to the
Client's Managad Account pursuant
to ¢lauss 2.9{cHiv} but which do not
then claar; and

(e} For the purpoaas of axarclsing any of its
tights undar thia clause 2.9, the Custodian
will be entitled to aceslarate the maturlty
of any flxed term deposits and 10 effect
such currency converslons ss may be
necassary at its current retes for tha sale
and purchase of the relevant currencies
at the reguest of the Client, unlege tha
Client's Managed Account ls In cradit
to tha extant necessary to comgplate tha
transaction.

2,10 UNCLEARED FUNDS

18

tnsofar as tha Custodlan suffers Loss as
& result of grediting the Client's Managed
Azcount [n respect of eny instrument,
tdvanced psymant, wirs transfer or

remittance of funds that does not then
clear, tha Custodlan may debit the Client's
Managed Account accordingly,

2.11 SHORT SELLING

If any short aslling transaction oecurs as part
of tha Managad Account Service, the Cllant
will deliver the ralevant Securlties In good
time to anable satttamant of the transfar of
thosa Securltles, The CHent shail Indamnify
the Custodian for any loss, damags, lishility,
demand, cast, claim or expensa that thay
may suffer or incur arleing from any such
short selllng transaction. The Gustodian Is
entitled to azsume that no such transaction
ls about to occur, or hes occurred, untl
it raceives notification from tha Client
pursuant to this clause 2.11. Tha Custodian
i under no oblgation te enguire whether
tha Cllant 1% in compliance with any of g
ralavant abllgations,

3. PROPER INSTRUCTIONS

The Custodian and any Suib-Custodian must
not agt on any instrustions in respect to tha
Agsets unlesa thay ara Propar instructlans,

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 CUSTODIAN LIABLE

Motwithstanding any other provizlon of tha
Maneged Account Contract, the Custodian
iz liable to the Cliant If there is a loss to the
Cllant due to a fallure by the Custodian or
& Sub-Cusztedian, to comply with the dutias
under this agreamant or any ethar agresmeant
relating to holding the Assets or to observe
reasonable standards generally applied by
providers of custadial or depository services
for holding tha property held provided that
tha Custodian s nat llable for any loss
arlsing from a fallure of a Sub-Custodian if
that person is insolvent and the Custodian
hes not failed to take reasonshble care In
engaging and monitoring complisnce by that
Sub-Custodian,

4.2 CUSTODIAN AND SUB-CUSTODIAN{S)

NOT LIAELE

To the full extent permited by law, the
Custodian and any Sub-Custodlan is not, and
will not be, llakle:

{a) for indirect, Incldental, special or
cansaquentlal damage whethar or not
the Custodian or Sub-Custodian{s} knows
of the possibility of such damage or that
such damage was otherw!se foresesabls;

{b) for any taxes or dutiss payabla on or In
respaot of Assats nor for the tnanagement
of or any dimlnution in the value of the
Assats;

Sehedule 1 - Maneged Aonount Contrat
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(e} for any Loss:

{l) that mey ba incurred by the Clert ea
a rasult of tha proper performance of
tha Gustadian’s or eny Sub-Custodians
obligatlons in accordange with Propar
Instructions and market practice; ar

(i} pausad by a Securities Systen;

(it} caused by events beyond the control
of the Custodian or Sub-Custodian(s),
nor wilt it ba llable for acting In
accordanca with the pravislans ln the
Managed Account Contract ralating to
Confidential tnformation and Privagy
or In relatlon to compllance with
slavse B:

(iv) arising from any Inaccuracy or
incomplatenses of, any Instructions
ar Infarmation given to the Gustodian
by the Client, or any Lo=s arlsing In
connection with any delays, faliures
or Imageuracies in the transmission of
tha Client’s ingtructiong, or any misine
terpratation of Instructions which are
Ineemplets, ambiguous, or unclear;

v} caused by the Custodian or Sub-
Custodian(s) acting an an Instruction
which it ballevad In good faith to have
been & Froper Ingtruction; or

{d} to the Cliant or any ather person for any
actlon taken or omitted by the Custodian
or by & Sub-Custodien, in good feith, and
in sccordance with the standard of care
set out in clause 2.5.

4.3 MAINTENANCE OF INSURANCE BY

GUSTODIAN

(a) Tha Custsdian shall obtain from each
Sub-Custodian in each year during the
term of this Schedule, confirmatian that
it maintainad professlonal Indemnlty
Insurance In respect of its custodial
sarvices Bs required by any licances,
cansents or spprovals raquirad to conduct
those sarvices,

{b) The Custodlan must at its own cost and
expense, effect and maintain professional
Indemnity insurance In respact of (g
custodial services as raquirad by any
licances, consants ar approvals required
to conduct thosa services, The Custodian
rust furnlsh to the Client upon request,
confirmation that it holde the insurance
under this clause 4.3 {b),

4.4 INDEMNITY BY CLIENT

The Clietit indemnifies and hotds harmless
the Custodian, each Sub-Custodlan, othar
agents and appointees, and its directors and
smployees {each an indamnifiad Parson)
egainst all Loss suffared or incurred by an
Indatmniflad Parson under or in connaection
with:

A0 U282 1404d

{a) their scts or omissions in aceordance with
any dirgetion ar Instruction purported to
be Praper Instructions;

{bYthe provision of services and the
parformaneas  of duties under thia
Schedule;

{c} the fact that any financlal product ar bank
account may be registerad or held in the
name of 8 Sub-Custodian;

{d} any advanga By the Custodian in
accordance with clause 2.9, or any fallure
by tha Cliant to pay any amount owing by
the Client to the Custodian In connection
with thls Schedule;

(e} @ bresch of any obligation under this
Sehadula o any répresentstion or
warranty of the Cllant praving to be
untrue or Incorrect at the ime when made
or deamed to be made;

{f} tha payment, satlsfaction and discharge of
taxes, levies, imposts, duties, deductians,
charges, assessinehts, withholdings and
ralated liabilltles and dutles Imposed by
& government (including Intarast and
nenaltles In connectlon with any act or
thing done or omittad to ba done pursuant
to thls Schedula) imposed, leviad,
assassad upon, or payeble in respect
of, the performance of its dutias undar
this Schedule or any payment, sallgction,
transaction, sat, mattar or thing affactad
under ar In connactian with this Scheduls,
or for any raclaim or refund of such
amounts aeffactad by the Custodian or
Sub-Custodian under or in connsction
with thls Scheduls; or

{m) thie Behadule:

axcapt 1o the extent the Loss directly results
from the fraud, wilful default or gross
negligance of the Indemnified Person.

8. USE OF SUB-CUSTODIANS
6.1 APPOINTMENT BY CLUSTODIAN

Tha Custodian shall:

(@) appoint ona or more Sub-Custedians
{Including an Associate) to perform any
of the Custodien’s duties under this
Schedule with all or any of lts powers
under this Schadula, Including the power
of dalegation;

(b} terminate the use of services of any
Sub-Custodian; snd

(¢) participate in {(or allow a Sub-Custodian
to participata In) any Securltles System.
Far the avoldanse of doubt, 8 Securities
Systemn is not an agent of the Custodlan
or Sub-Custodian.

Sohadula 1 —~ Managetl Account Bontract
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To the extent practicable, there will be a
wilttan agreemant [ place with each Sub
-Custodian which covers:

{i} to the axtent relevant, the issues
covered in this Schedule; and

iy tha lighitity of the Sub-Custodian to
the Custodian.

5.2 HESPONSIBILITY

{a) Subjact to clause 5.2(b), the Custodian
and any of ite employaas, offleers and
dirgetors are not liable for the bankruptey
arinsolvency, or for 2ny acts or orissions
aof any Sub-Custadian, or agant, nominge,
gaitlamant agent, securities depository,
or any othar third party by whom or in
whose nontrol any Assats (or docurnents
evidencing titla to the Assets) sre held
or amy parsen to whom the performances
of the Custodlan’s dutles are delegated
under this Schadula.

{b) The Custadian must exarcise raasonable
care in the appolntment of aech
Subk-Custodlan {which, for the avoidancs
of doubt, does not include & Securitias
System) and fn monltoring  their
parformance.

6. TERMINATION

This Schedula will terminate automaticelly
upon tarminatlon of the Menaged Account
Contract.

if this Schedule is terminated, tha Assats
relating to the Cllant wilf be dealt with
in accorcance with the Managed Account
Contract.

7. GUSTODIANS REPRESENTATIONS AND
WARRANTIES

The Custodian represents snd warrants that
each of the following reprasantations Is trusg
and not misleading;

{a) all such powers and authorltles exercized
and all appointments, delegations,
exscutions and performances mada or
dene (including the appaintmant of any
Sub-Custodian In respact of the Assets
a5 contemplatad by this Schedule) have
baen and will be validly exercised, made
or done by the Custodian;

(b) each transactlon contermplated by this
Sehadule Is for the purposs and benefit
of, and in the interasts of tha Cllant;

{c} it ressonebly considers thet holding tha
Agsets separately from the propatty of
other clients of the Custodian would not
be in the bast interests of the Cllant;

{d) in any caze whera tha terms governing
any Financlal Produst, or the law, or
ragulations relating to &ny Securities
System, Impose any obligation on

|AS 0282219849

the person in possession or control
of tha sama to perform any act or
thing, Ineluding without mitation, the
raking of any payment, exagution of
ahy doeurnent or the provision of any
Information, the Custodian witl promptly
on regquest by the Clent do, pay,
perform, axscute or provide such aets,
dacuments, Infarmation or other mattars
ot things whatsoaver as the Cliart may
%0 request to enable the Custodlan to
meei the obligation conearnad;

{a} it wil| not inftlate, engage In, or effect eny
traneactian that may be in breach of any
law; antt

(it will endeavour to snsurs that sach
Sub-Custodian complles with the Act and
tha ASIC Polley.

£. MONEY LAUNDERING

8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

The Cliant acknowledgaes that:

{a) the Custodlan and any Sub-Custodian
arg raquired to act in accordance with
lews, regulations end raqueste of publlc
and regulatory authorlitles operating in
varlous Jurisdistions which relate to,
amongst other things:

{i} the prevention of monay laundaring,
terrorist financing, tax evasion and
the prevision of financial and other
services to persons or entitisg which
may be subject 1o sanetions; or

{ii) tha investigation or prosecution of, or
the enforcetnent against, any person
for an offence againat amy lawe or
regulations,

{the “Relevant Laws");

{b) the Custodian may take, and may Instruct
(or ba instructad by} a Sub-Custodian,
to talka any actlon whish it or such
other person, in its sole end abzoluts
discretion, considers appropriate to
take, to comply with tha Rajevant Lawe,
relating to the Relavant Laws;

{c} such action may Include but 1a not limited
to:

{i) interception and/or Investigation of
any payment messages and other
Informetion or communications;

{ii} investigation of any application for a
product or service;

{iily meking further anquiries 38 to
whethar a nama which might rafar to
8 zanctionad parsan or antity actually
refers to that parsan ar entity;
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{iv} delaying, blocking or refusing:
{A) any payment; or

{B] provision of any produet ar
sarvics; and

v] giving any Information about any
tranaaction or activity to any person
authoriged under s Ralevant Law or
tha Cusgtodian or Sub-Custodian(s)
polley releting to & Ralsvent Law to
recaiva that information; and

{d} third parties {ineluding any governmant
or govarnmental authorities] may also
take action under the Relevant Laws, This
may result in delays, blocking, selzure or
confiscation of payments,

8.2 NO LIABILITY

Neither the Custodian nor any Sub-Custodian
will he Hable for loss {whether direct or
sonseguenttal including, without fimitation,
loss of profits, data, interest or Infarmeation)
or damagad suffared by any perty, arising
out of:

(a} eny delay or failura by the Custadlan ar
any Bub-Custedian In:

{l) procassing &ny pEyment messspes,
infarmation or communications;

(it performing any of its dutles or other
obligations In conhection with any
Agsat;

{lil) providing any product or sarvice to
BNy parson,

causad in whala ar In patt by any steps taken
hy the Custedlan, any Sub-Custodian, in
Ite sale and absolute discration, considers
sppropriete fo taka In accordance with the
Relevant Laws and or the Custodlan or Sub-
Custodian{s} palicy in ralation to the Relevant
Laws; or

(b} the e&xercise of tha Custodisn's or
any Sub-Custodian's rightz uncder thig
clgusa 8; or

(c) any actlon taken by third parties in
connection with the Relevant Laws,

8.3 FURTHER ACKNOWLEDGMENT

The Cllent further acknowladges and agrees
that:

(a) in cartein circumstances, the actlon taken
by any Custodlan or any Sub-Custodian,
or & third perty mey pravent or causg
g delay In the processing of eartaln
information; and

{b} nefther  the Custodian  nor  any

Sub-Custodian  warrants  that  any
information on the systems of the
Custadlan or any Sub-Custodian relating
to any payment message or other
Informattan of ¢dmmunications whigh are
the subject of any action taken pursuant
to thiz elause 8 is accurate, currant or
up-to-tiate at the time it is accessed, while
such aetion iz being taken,
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SCHEDULE 2
SUB-CUSTODIANS

HSBG Bank Australia Limited
ABN 48 D08 434 162
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