ASX Announcement

11 October 2016

Notification of under-subscriptions — Entitlement offer

GBM Resources Limited (ASX: GBZ) (“the Company”) wishes to advise that
applications for total of 137,297,660 options exercisable at $0.05 each on or
before 30 September 2019 have been received pursuant to the Non-
Renounceable Pro-Rata Entitlement Issue Offer that closed on 6 October
2016.

The Company will endeavour to allot and issue the 66,094,084 Shortfall
Options in due course.

Please do not hesitate to contact me if you require further information.

GBM Resources Limited

Kevin Hart
Company Secretary

For further information please visit www.gbmr.com.au or contact:
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Tel: +61 8 9316 9100 Karen.oswald@markocommunications.com.au
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