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Company Announcements Officer 

Australian Securities Exchange Limited 

Exchange Centre, 20 Bridge Street 

SYDNEY  NSW  2000 

 

 

 

BY ELECTRONIC LODGEMENT 

TECHNOLOGY ONE LIMITED – HALF YEAR FINANCIAL REPORT 

 

Please find attached a copy of Technology One Limited’s Half Year Financial Report for the half year 
ended 31 March 2016. 

 

As TechnologyOne will be having a company staff briefing this afternoon, we are lodging the Half Year 
Financial Report prior to this briefing to ensure our disclosure requirements are met. 

 

Yours faithfully 

 

Gareth Pye 

Company Secretary 
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Appendix 4D
TechnologyOne

Information should be read in conjunction with the most recent 
Annual Report and Half-Year Financial Report.

Results for announcement to the market

Results $A’000

Revenues from ordinary activities Up 12% to 100,967

Profit from ordinary activities after tax attributable to members Down 17% to 7,351

Net profit for the period attributable to members Down 17% to 7,351

Dividends
Amount per security 

Cents
Franked amount per security 

Cents

N/A N/A

2.36 2.36

4.63 4.63

2.00 2.00

2.15 2.15

Current period

Final dividend

Interim dividend

Previous corresponding period (**)

Final dividend

Special dividend

Interim dividend

The Record date for determining 

entitlements to the dividend is 2 June 2016

**Year ending 30 September 2015

Brief explanation of any of the figures reported above

Consolidated retained profits
Current period 
31 March 2016 

$A’000

Previous corresponding period 
31 March 2015 

$A’000

Retained profits at the beginning of the financial period 58,384 49,901

Net profit attributable to members 7,351 8,855

Net transfers to reserves (7,355) (6,630)

Net transfers from reserves - -

Acquisition of subsidiary (58) -

Dividends and other equity distributions paid or payable - -

Retained profits at the end of financial period 58,322 52,126

For the half year ended 31 March 2016
Technology One Limited ABN 84 010 487 180
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Profit from ordinary activities after 
tax attributable to members

Current period 
31 March 2016 

Cents

Previous corresponding period 
31 March 2015 

Cents

Basic EPS 2.36 2.87

Diluted EPS 2.30 2.81

Weighted average number of ordinary shares outstanding 
during the period used in the calculation of the Basic EPS

311,105,285 308,941,389

NTA backing
Current period 
31 March 2016 

Cents

Previous corresponding period 
31 March 2015 

Cents

Net tangible asset backing per ordinary security 18.75 23.63

Dividend Payable
The dividend is payable on 17 June 2016.

Dividend Reinvestment Plan
There is no dividend reinvestment plan in operation.

Total dividend per 
security (interim)

Current year 
Cents

Previous year 
Cents

Ordinary securities 2.36 2.15

Interim dividend 
on all securities

Current period 
$A’000

Previous 
corresponding  

period 
$A’000

Total 7,355 6,630

Control gained over entities having material effect

Name of entitiy
Jeff Roorda & Associates Pty Ltd 
acquired on 2 October 2015.

Loss of control of entities having material effect
Name of entitiy NIL

Details of associates and joint venture entities
Name of entitiy NIL

Earnings per Security
The Earnings per Share (EPS) decrease is similar to our net profit after 
tax decrease. Refer to the Directors’ Report in the attached Half Year 
Financial Accounts.

Returns to Shareholders
The dividend for the half year has increased by 10% on the previous 
corresponding year.

Significant feature of operating performance
Refer to the Directors’ Report in the attached Half Year  
Financial Accounts.

Results of Segments
Refer to the attached Half Year Report.

Trends in Performance
Refer to the attached Half Year Report.

Any other Significant Information
N/A.

Compliance statement
This report is based on accounts which have been reviewed.

Adrian Di Marco 
Chairman 
Date: 23 May 2016
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Directors' report

31 March 2016

Directors

Principal activities

Results



Technology One Limited
Directors' report

31 March 2016

Dividends - Technology One Limited

2016
$'000

14,382

6,213
20,595

Matters subsequent to the end of the financial half-year

The Company will pay a 100% franked dividend on 17 June 2016 of $7,355,083.

Review of operations

PROFIT GROWTH OF 10% TO 15% FOR THE FULL YEAR

HALF YEAR RESULTS MEET MARKET GUIDANCE



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

ANALYSIS OF HALF YEAR RESULTS

Our results by revenue stream are as follows:

DIVIDENDS UP 10%



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

OTHER COMMENTARY

Profit Down 17%

Total Expenses up 16%



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

Sales Pipeline Weighted to Second Half



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

Annual Licence Fees Grew Strongly by 15%

TechnologyOne Cloud Services Fees Up 100%



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

Total Consulting Services Up 11%



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)
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Directors' report

31 March 2016

Review of operations (continued)

Research & Development (R&D)

Ci Anywhere

New R&D centre in Vietnam
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Directors' report

31 March 2016

Review of operations (continued)

TechnologyOne Cloud

Review of the UK Operation



Technology One Limited
Directors' report

31 March 2016

Review of operations (continued)

Sales momentum of TechnologyOne Cloud and Ci Anywhere

Remuneration & Corporate Governance

Appointment of Chief Operating Officer for Australia and Asia Pacific

BALANCE SHEET STRENGTH

FULL YEAR GUIDANCE - PROFIT GROWTH OF 10% TO 15%
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Directors' report

31 March 2016

Review of operations (continued)

LONG TERM OUTLOOK

Auditor's independence declaration
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Directors' report

31 March 2016

Rounding of amounts



Technology One Limited
Consolidated income statement
For the half-year 31 March 2016

31 Mar 2016
$'000

Revenue 100,967

(8,509)
(2,999)

(11,508)

(4,363)
(7,377)
(2,297)
(4,336)
(1,169)

(59,616)
(848)
(33)

(80,039)

Profit before income tax 9,420

(2,069)

Profit for the half-year 7,351

Cents

2.36
2.30



Technology One Limited
Consolidated statement of comprehensive income

For the half-year 31 March 2016

31 Mar 2016
$'000

Profit for the half-year (from previous page) 7,351

Other comprehensive income

(114)

Total comprehensive income for the half-year 7,237



Technology One Limited
Consolidated statement of financial position

As at 31 March 2016

31 Mar 2016
$'000

ASSETS
Current assets

45,420
39,415
16,325
6,642

583

Total current assets 108,385

Non-current assets
10,986
48,706
7,622

Total non-current assets 67,314

Total assets 175,699

LIABILITIES
Current liabilities

21,799
9,975
1,808

12,846
477

Total current liabilities 46,905

Non-current liabilities
15,845
4,470

-
1,456

Total non-current liabilities 21,771

Total liabilities 68,676

Net assets 107,023

EQUITY
28,874
19,827
58,322

Total equity 107,023



Technology One Limited
Consolidated statement of changes in equity

For the half-year 31 March 2016

Contributed
equity
$'000

Retained
earnings

$'000

Dividend
reserve

$'000

FOREX
reserve

$'000

Share
option

reserve
$'000

Total
equity
$'000

Balance at 1 October 2015 28,459 58,384 20,562 (216) 10,751 117,940

Total comprehensive income for the half-year - 7,351 - (114) - 7,237

Balance at 31 March 2016 28,874 58,322 7,288 (330) 12,869 107,023

Balance at 1 October 2014 27,447 49,901 19,186 (510) 8,475 104,499

Total comprehensive income for the half-year - 8,855 - 789 - 9,644

Balance at 31 March 2015 27,607 52,126 6,622 279 12,054 98,688



Technology One Limited
Consolidated statement of cash flows

For the half-year 31 March 2016

31 Mar 2016
$'000

Cash flows from operating activities
99,504

(95,742)
(4,886)

554
(3,498)

758
(33)

Net cash (outflow) from operating activities (3,343)

Cash flows from investing activities
(2,000)
(2,645)

-

Net cash (outflow) from investing activities (4,645)

Cash flows from financing activities
416

(1,915)
(20,629)

Net cash (outflow) from financing activities (22,128)

Net (decrease) in cash and cash equivalents (30,116)
75,536

Cash and cash equivalents at end of period 45,420



Technology One Limited
Notes to the consolidated financial statements

31 March 2016
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Notes to the consolidated financial statements
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Technology One Limited
Notes to the consolidated financial statements

31 March 2016

Half-year
2016 Cloud Total

Sales &
Marketing Consulting Plus R&D Cloud Corporate Total

Revenue
100,967

-
-

Revenue from external customers 20,731 24,687 4,711 25,672 3,841 21,325 100,967

Expenses
Total external expenses 22,039 21,552 4,017 21,756 4,763 17,420 91,547

Profit / (Loss) before tax 9,420

Income tax expense - - - - -

Profit / (Loss) for the half-year (1,308) 3,135 694 3,916 (922) 3,905 7,351

R&D expenses (external) as a % of total
external revenue - - - 22% - - 22

Half-year
2015 Cloud Total

Sales &
Marketing Consulting Plus R&D Cloud Corporate Total

Revenue
90,006

-
-

Total revenue 19,937 22,386 4,023 22,904 1,241 19,515 90,006

Expenses
Total external expenses 20,616 19,052 3,842 19,224 2,830 13,025 78,589

Profit / (Loss) before tax 11,417

Income tax expense - - - - - -

Profit / (Loss) for the half-year (679) 3,334 181 3,680 (1,589) 6,490 8,855

R&D expenses (external) as a % of total
external revenue - - - 21% - - 21



Technology One Limited
Notes to the consolidated financial statements

31 March 2016

2016
$'000

18,536
27,583
43,709
5,438
4,318

Total sales revenue 99,584

45
758
396
184

Total other revenue 1,383

Total revenue 100,967

$'000

2,000
495

8,303
10,798



Technology One Limited
Notes to the consolidated financial statements

31 March 2016

Fair value
$'000

7
2,600

(10)
(317)

2,280

8,518
10,798



Technology One Limited
Notes to the consolidated financial statements

31 March 2016

2016
$'000

(2,000)
-

(2,000)

$'000

8,513
8,302
(970)

Balance at 31 March 2016 15,845



Technology One Limited
Notes to the consolidated financial statements

31 March 2016

Contingent
Consideration

$'000

8,513
8,302
(970)

-
15,845



Technology One Limited
Directors' declaration

31 March 2016
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Ernst & Young
111 Eagle Street
Brisbane  QLD  4000 Australia
GPO Box 7878 Brisbane  QLD  4001

Tel: +61 7 3011 3333
Fax: +61 7 3011 3100
ey.com/au

Auditor’s Independence Declaration to the Directors of Technology One
Limited

As lead auditor for the review of Technology One Limited for the half-year ended 31 March 2016, I
declare to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

b) no contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Technology One Limited and the entities it controlled during the
financial period.

Ernst & Young

Brad Tozer
Partner
23 May 2016
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Ernst & Young
111 Eagle Street
Brisbane  QLD  4000 Australia
GPO Box 7878 Brisbane  QLD  4001

Tel: +61 7 3011 3333
Fax: +61 7 3011 3100
ey.com/au

To the members of Technology One Limited

Report on the Half-Year Financial Report
We have reviewed the accompanying half-year financial report of Technology One Limited, which
comprises the consolidated statement of financial position as at 31 March 2016, the consolidated
income statement, consolidated statement of comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the half-year ended on that date, notes
comprising a summary of significant accounting policies  and other explanatory information, and the
directors’ declaration of the consolidated entity comprising the company and the entities it controlled
at the half-year end or from time to time during the half-year.

Directors’ Responsibility for the Half-Year Financial Report
The directors of the company are responsible for the preparation of the half-year financial report that
gives a true and fair view in accordance with Australian Accounting Standards and the Corporations
Act 2001 and for such internal controls as the directors determine are necessary to enable the
preparation of the half-year financial report that is free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on our review. We
conducted our review in accordance with Auditing Standard on Review Engagements ASRE 2410
Review of a Financial Report Performed by the Independent Auditor of the Entity, in order to state
whether, on the basis of the procedures described, we have become aware of any matter that makes us
believe that the financial report is not in accordance with the Corporations Act 2001 including: giving a
true and fair view of the consolidated entity’s financial position as at 31 March 2016 and its
performance for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of Technology One
Limited and the entities it controlled during the half-year, ASRE 2410 requires that we comply with the
ethical requirements relevant to the audit of the annual financial report.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence
In conducting our review, we have complied with the independence requirements of the Corporations
Act 2001.  We have given to the directors of the company a written Auditor’s Independence
Declaration.
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Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us
believe that the half-year financial report of Technology One Limited is not in accordance with the
Corporations Act 2001, including:

a) giving a true and fair view of the consolidated entity’s financial position as at 31 March 2016 and
of its performance for the half-year ended on that date; and

b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Ernst & Young

Brad Tozer
Partner
Brisbane
23 May 2016
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