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CYBG PLC, the banking group comprising Clydesdale Bank and Yorkshire Bank, has 
announced the appointment of Mark Thundercliffe as its new Chief Risk Officer. The 
appointment is subject to regulatory approval. 
 
Based in Yorkshire, Mark will join CYBG’s Leadership Team and will report to Chief 
Executive Officer (CEO), David Duffy. 
 
Mark joins from HSBC where he is Chief Risk Officer responsible for management 
and oversight of risk for HSBC’s Retail Banking and Wealth Management businesses 
across Europe. 
 
Mark has also held a number of senior international positions including President and 
CEO (Asia) with Home Credit in Hong Kong and he was also an Executive Director 
and Business Head (Russia) with Renaissance Capital in Moscow. With Citi he 
progressed from Chief Risk Officer (UK & Ireland) to become Business Head of Citi 
(Russia). Prior to w o r k i n g  i n  R u s s i a ,  M a r k  w a s  Executive and Business 
Head, based in India. 
 
David Duffy, CEO of CYBG PLC, said: “I’m delighted to announce Mark’s 
appointment as Chief Risk Officer. He will be a strong addition to a dynamic 
management team which has been renewed and greatly strengthened over the past 
year. 
 
“Mark has an impressive international risk management track record as well as of 
operational and commercial leadership. He combines extensive experience in driving 
best in class risk management, capability improvements and operational efficiency 
with a strong customer focus. As such, Mark is very well placed to help us deliver 
our ambitious customer support and business growth plans.” 

 
 
 

Enquiries 
 

Investors and Analysts 
John Crosse                                                         + 44 (0)7917 172535 
Head of Investor Relations                                    john.crosse@cybg.com 

 
Media 
Barry Gardner                                                      0800 066 5998 / + 44 (0)7789 171614 
Media Relations Director                                      barry.gardner@cybg.com 
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