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27 June 2016 

 

ASX Market Announcements Office 
ASX Limited 
20 Bridge Street  
SYDNEY NSW 2000 

By electronic lodgement 

 

 
Requisition of shareholders meeting 

Pursuant to Listing Rule 3.17A.1, McAleese Limited (McAleese or Company) advises that it 
has received a notice under section 249D of the Corporations Act (Notice) from Havenfresh 
Pty Ltd (Havenfresh), an approximate 7% shareholder in McAleese, requisitioning a meeting of 
shareholders.  A copy of the Notice is attached. 

The resolutions proposed in the Notice include the removal of each of the directors of 
McAleese other than Mr Gilberto Maggiolo.  Mr Maggiolo is a director of both Havenfresh and 
McAleese.  Despite extensive deliberations by the Board on the Company’s proposed 
recapitalisation over many months, the Board was not informed of Mr Maggiolo’s position on 
the recapitalisation until 21 June 2016. 

The Notice also proposes resolutions regarding the appointments of Mssrs John William Paul 
Garaty, Harold Keith Price and Russell William Shields as directors of the Company. 

Subsequent to receipt of the Notice by the Company, Mr Garaty notified the Company that he 
has withdrawn his consent to act as a director although Havenfresh has not informed McAleese 
of this. 

McAleese confirms that the heads of agreement announced on 7 June 2016 is legally binding 
on all parties to it.  The acquisition of McAleese’s existing senior debt by the SC Lowy 
Consortium is expected to occur in late June 2016. 

The Board is considering its obligations with respect to the Notice and will provide an update in 
due course. 

Ends 
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