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Form 604

Gorporations Act 2001
Seotlon §MB

Notice of change of interests of substantial holder

Glabal Value Fund Limited
Io Compeny Name/Schama

ACN/AREN _Tes o3 821

1. Details of substantlal

holdar{1)
Meanaged Accounts Holdings Limited (Managed Accounte) and lts whally owned subsidiary, lnvestment
Name Administration Services Fly Lid (|AS)
ACN/ARSN {if applicable) Managad Accounts (ACN 128 318 441)/ IAS (AGN 109 153 108)
There was a change In tha Intarasts of the 15 Auguet 2016

substantial holder on

The previous notica was glven to the company 30 March 2016
on

The previous nofice was datad 30 March 2046

2. Pravlous and present votlng powar

The total numbar of vites sttached to alt the voting shares In the company or voting Interests in the schema that the substantial hoider of an assacata )]
had a relevant interast (3) in when last required, and when now requlred, to glve a substantisl holding notics to the company or schema, arm as follows:

Class of zacuritles (4) Pravious nolloa Fresent notica
Peraon's votas Voling power (8) Parzon's votes | Vollng pewer (B)
Ordinary shares 7,768,477 7.560% 6,638,887 6.468%

2. Changes In relevant Interauta

Particulars of sach changa In, ar change in the nafura of, a ralavant Interest of the substantlal heldar or an aesoclate in voiing securities of the company
or scheme, sinca tha substartlat holdar wea tast required to give = substantiat hotding notice to the company are ag follows:

Date of change | Parsan Natura of change (6) Conglderation | Class and Persan'’s
whosa given in numbar of votes
ratlevant malatlon to secUritles affected
Interest changa (V) affected
changed

gmngggﬁe and m?:;t?rﬁg Changes in substantiat holding dua to Nl NIA NiA

y and IAS shere lssues by Global Value Fund Limited

Az zaf out In Managed Deoraasa |n ralavant Interast through Az sat outn Assetoutin | Asset outin

Annsxure B Accounts Managed Dlasrationary Account sarvice Anrexre B Annaxura B | Annexure B
and 1A8 for cllents of |AS (83 sat ouf in Annaxura

2]

As setoutin Managed Increase In relevant nterest through As gat autn As satoutin [ Az set autn

Annaxure C Accounts Managed Dlscrationary Account service Annexure & Annexure C | Annexurs C
and (AS for cents of |AS (as set out in Annexure

C)
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4. Progent relevant interests

|AS 0282219849

Particttiars of each relevant Interest of the substantial holder In voling securitles after the change are as follows:

2128

Holder of relavani
Interegt

Regiatare
holdar of
sacurities

Parson antitlad to be
reglotersd as holder

(&

Nature of relevant
interest {8)

Class and
numbar of
securities

Feraon's
votes

Mansged
Accounts/ |AS

HEBC Custody
MNominees
(Auatralia)
Limited (heid as
neminee for 1AS
Managed
Discratlonary
Account cliants)

HSBC Custady
Nominaes
{Australta) Limfted
(held as nomines for
IAS Managed
Discretionary
Agcount chanta)

Ralevant interast
through Managed
Discrationary Account
sarvice for JAS cllents
(Rafor clause 4 of
standard 18
Menaged
Digerationary
Ascounts cllant
contract annexed as
Annaxura A). Deapite
the autharlsatlons
grantad to [AS undar
the annexed cllant
contract, In practics
these powers are
delegated to and
exerclzad by the
relavant Invesatrment
menager appolned by

3,836,067
atdinary sharas

8,630,007

|AS to manags the
client's portfolio.

Managed Astounts
has the 2ama ralavant
Interast as 1AS as 1AS
Is Ifs wholly owned
subsidiary and
therefora It gontrola
IAS (zaction BOB[I)B)
Corporations Act).

& Changes In azsoclatlon
The persons who have become associates (2) of, cessed {0 be assoslates of, or have changed the naturs of thelr assosiati i
holder In relstion to voting Interasts In the company or acheme are s follows: g cigtion (2) with, the substantial

Name and ACN/ARSN (if applicabie} Natura of agsosiation

6. Addresges
The addresaes of persong named In this form ara;

Nams Address

Managed Accounts and IAS Sulte 1, Level 6, 28 Margarel Street, Sydnay NSW 2000

HSBC Cuetody Nominees (Australla) Limited | GPO Box 5302, Sydney, NBwW, 2001

Slignature

print name _JItHan McGregor capacity Company Secratary

glgn hera

date 17 August 2016
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This Is Annexure A of 21 pages referred to In ASIC Form 604 (Notice of Change of
Interests of Substantial Holder) lodged by Managed Accounts Moldings Limited and
Investment Administration Services Pty Ltd.

The annexed contract Is & true copy of the current standard Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

Dated: 17 August 2016
Company Secretary
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PARTIES

Thizs agrasmsnt ls made batwsan:

Investment AdmInistration Serviees Pty Limited
(ABN 88 109 199 108) of Suite 402, 8-10 Loftus
Straet Sydnay NSW 2000 {"AS"), and

The party whoss name appears as the cliant on
the Application Form (“Client"}.

BACKGROUND

A,

B

1

The Cliant wishes to use the Managed
Ascount Earvies for the managemant,
administration and cuatedy of the Cliant's
Invasirmants,

AT agress to provide the Cllant with,
angd the Clent agrees and awthorlses JAS
to provide the Maneged Ascount Service,
IA% acts 8s bare trustes of tha Managed
Account Sarvice on bshalf of the Client,

. 1AS holds an Australian Financial Services

Licence which authorlses the provision of
managed dlscretionary account services,
including the power and authority to aet as
custodian of the Cliant's Investments,

. |AS may sppoint sub-eustodians to perform

the eustedlal functions including helding
the Client's mvestmants.

AGREEMENT

(a} 1AS agrees to provide tha Chent
with, and the Cllent sgrees and
authorizaz tha pravision of the
Managed Adcount Gervice, on
the terma and conditions of this
agreamsait.

(b} Thiz agrasmeant ls sntered into
Hpen aceeptance of the Application
Form by JAS,

{c}) |AS may eppoint eny person 1o
perform any 2ot or exarclee any
discretion In accordance with 1A
powets, digcretions and abligations
under this agreamant,

MANAGED ACCOLUNT SERVICE
IAS shail;

(a} appoint Investment Managers 1o
manege the Invastment Options
in accordance with the investmant
objectives and Investment strategy
a3 =8t out I the Investment Options
Queument;

(B} provide the Client and Financlal
Adviser with a sscurz log-in to
the Web Site, which provides on
8 substantially contlnlous basis,
access to at laast the follawing
information;

|AS 0282219849

{¢)

(d)

{al

()

H tha
transactions in the Cllant's
Managed Account,

particulars  of the

{iy the particulars of and valuations
of each of tha Invastinents,

{i) inceme  and  axpenses,
including fees and chargas,
and

(V) tha total value of the Cllent's
Managed Accaunt;

make avallabla to the Client and
Flnanctal Adviser on the Wah Slte an
annual tax statement, quartatly and
annual reporte (the annual report
Includes & report by a reglstared
suditor in accordance with the
ragulretnants of the Class Order):

maintain systems and racords et
all times that clearly distinguish
the Clisnt's Investments from the
property of any ather as requirad by
the Class Ordar;

take all actlons reasonably raquirad
to implemant the Custody Terms
and Conditlons;

take such action on behalf of the
Clisnt in respect of the Custody
Termz and Conditions as is
reasonable in order to exerclse tha
rightz undar tha Custady Terma and
Conditfons.

OBLIGATIONS

fn providing the Managed Account
Sarvies, |AS undertakes tn:

{a}
b

(e}

)

{e)

act honestly;

exercise the cdegree of care and
dillgence that a reasonabla person
would exarcisa f It was in 1AS's
position:

act In the bast interests of the Cllant,
and if there is a confligt of Interests
batwasn the Interests of tha Cliant
and itz own interests, giva prlority
to the Cliant's interests;

net to use information which Is
obtainad through managing the
Managed Account for the Cllent
to gein an impropar advantage for
Itself or any other person or cause
detrimant to tha Cllent;

comply with:

(i) the conditions of the Class
Order that apply to |AS,

Il all rapresentations eontained
in tha FSG about how 1AS will
provide the Managad Aseounit

Service, unless otherwise
agread in writing with tha
Client;

Maneged Actoent Conttact

4/28
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3.2

4.2

{ft compensate the Glisnt for any loss
because of any et or omission of
any agent or other parsan angaged
in comnagtien with the Managed
Account Service or a parson acting
on bahalf of it, other than any
Sub-Custodian and the Fimanclal
Advizer seting In the capacity of
External MDA Adviger to the Cllent,
as If the acts or omlsaions ware acts
or amigslong of [AS;

{g) maintaln at alf times professlonal
indapnnity Insurance and insuranes
covaring fraud by Its offlcers and
amployess that iz adequate having
regard to tha nature of the sctivities
carrled out by |AS and in accordance
with the Clasg Crder,

IAE =hall hold such licences and
authorfties s ara nacessary to fawiully
perform fts obligations under thls
agreamant and will comply with tha
terrs and conditione of such licences
and authoritise.

AUTHORISATION

The Cllent authorizes |AS to oparate
end manage the Mansged Accoumt
Serviee at |AS's discration, Including
without limitation the discretion to
deel in Invastrrents on behalf of the
CHant without prior approval from or
consultation with tha Cliant.

Without limiting the generality of Clause
4.1, tha Cllant authorises |AS and tha
Investmant Managers:

{a) to deal In Investments at their
discretion, including by purchasing,
salling, subscribing for, applylng for,
transfarring, radaaming or otherwise
deallng with any Investmants and 1o
slgh and execute afl forms, deeds,
transfars and other documents
necessary for such transactions;

(k) invest in units of an unregletarsd
managed Investmant scheme, If
guch an investment is an authariged
invagtmant of the Investmant
Qption;

{e) to give instructions on any Intorest,
dividend or other Income accruing
In respect to am |Avastinent,
including partlisipation in  any
dividend reinvestment plan relating
to an Invastment;

43

4.4
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{d) attend or not attend any mesting
convenard and exercise or not

exarcise any right or banefit
attached to or granted to the holder
of an Investment (ineluding, but not
limited o vetlng rights, partgipation
In privats placements or rights
issues, share purchese plans, buy
backs, takaover offere or schames
of arrangements);

{e} exercize or not axarcise any option
heid or granted.

IAS &nd the Investment Manegers must
axarclss discration over the investmants
In & manner conslstant with the
Invastment Option(s) selected by the
Cllant in the Application Farrm or a3 later
notified 1o 1A%,

The Cllent authorizes |AS;

() toreceiva transactlon confirmations
end other information relatng to
transagtians in the Investmants from
brokers, issuers, sui-custodians,
and ather parties and racelva all
communlcations in respect to the
Investrhents from igsuars or product
provigars;

(b} 1o dischargs, pay, meet or otharwise
settle all obligations and llabllities in
respact to or in connactlon with
Investments, including payments of
instalments required in razpagt of
8h Investment;

(e} todlacherge, pay, mest or otharwlse
gaitle alf obligations and liabilities In
respect to or in connactlon with the
Managed Account;

{(f an receipt of a withdrawal or
Fayment raguest from the Client,
1o dispose of Investments st Its
discretion, unlase Instructed by the
Cllent to the contrary, and transfer
the proceeds to 8 Nominated Bank
Account;

(a) on rocaipt of & direct debit daposit
request from the Client, to direct
debit tha Nominated Bank Account
and credit the funds to the Client's
Managad Acsount to be invasted
In sccordance with [Investment
Optlonls) neminated by the Cllant;

{ft to underteke any transaction [AS
considars necassary to protect the
Client's or 1AS's own Intarasts; and

Wanagsd Account Gontract

828
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5.2

Bl
8.1

g.2

8.3

{g do sugh things es |AS considers
nacassary or pruclent in ordar to glva
effect 1o this agreement, to comply
with any obligatlon (statutory,
contractial or otherwige) imposed
ugen IAS or the Cllant by Regulstion
and to deal with and report to ths
Regulators ang tha CHent's other
egents and rapresentatives.

CUSTODY

The Cliant agrees to tha appolntment of
IAZ to provide custodial services for the
Invesimants In the Managed Aceount
Sarvice, on the terms set out In Schedule
1, Custody Tarme end Conditions,

IAS agress to appoint a sub-custadian or
sub-custodians to hold the Investments
of the Managed Acqount Service and has
appointad the sub-custodian(z) namad
in Schedule 2, Sub-Custodians. The
Cllent has en sbsoluta entitlement to
the Investments subject to tha Custody
Terms and Conditiots.

FINANCIAL ADVISER

During tha taren of thls Contract the Cliant
must be a client of & financlal adviser
scceptable to 1AS,

Tha Client agraes that the Flnancial
Adviser:

{8} may act on the Client's behalf
putsuant to this agresment, Including
to giva Instructions to [AS in rafatian
to the Client's Managed Ascount;

(b} may raceive information and
raports an the Client's behalf. The
Flnancisl Adviear ie responalble for
tha provislon of the informatian
and reportz 1o the Cilant by mail,
if required by the Class Order or
reguested by tha Cllent,

Tha Cllent authorises tha Flnanclal
Adviser to provide Instructions to 1AS in
respect 1o the Cllent's Managed Account,
Including netructions relating to:

(8) Investments, Including changing
Irvestmant Optione:

b} withdrewsis fram the Clients
Mzanaged Account for paymenttothe
Cliant's Nomineted Bank Account;

(e} Paymants: and

{d} amendrment of Client and Managad
Account clatalls, excluding the
Cilent's Nominated Bank Asceunt{s).

8.4

7,
71

72

7.3

7.4

8.2

8.3

8.1
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The Client must notify fAS in wiiting
as so00n as practivable if the Cllent
terminates the relationshlp with their
Financial Adviser and provida detalls
of the parson appainted to replacs tha
FInancial Adviser.

INVESTMENT OPTIONS

The Client must nominets the investment
Options  under which the Client's
Menaged Account ls te be managad on
the Application Ferm or ss otherwise
required by IAS,

1AS will do all things reasonably nacassary
to ensure the [nvestment Managers
menege the Investmants in accordance
with the Investment Options salactad.

IAS and the Inveatmant Managats may be
ungble to camply with, or may detarmine
tiot to comply with, the requirements of
an Investment Option in a Ymely manner
ornot at all, Insuch a cese, |AS may soak
to amend or terminate the lnvestment
Optlon and will notify the Ciiant and the
Fingneial Advizer of the amendment or
declslon te terminats,

In the event that an nvestment Manager
becomes Incapable of managing tha
Investrnent Option and a raplaceinent
investment Manager is not appolntad,
the Client must naminats an elternative
Investrnent Option.

MANAGEMENT OF THE ACCOUNT

Cash, Securities and other Financial
Productz contributed by the Client wil be
cradited to the Client's Mznagad Accoutt.

Whara ordars for Securities or other
Financial Products by IAS or the
lvestment Managars on behalf of
& numbaer of cllents (including tha
Cilent) ere executed at differing prices
{composite transactions) the price for the
relavant Sscurlties or Financial Products
to be sllocatad to the Cllent zhall be
the avarage of the prices at which the
composits trancagtians wera complated,

The Cllent acknowledges that the
Investmantz in the Cilent's Managed
Account may vary from the investments
of other Maneged Accounts manhaged
under the same Investment Option as
2 result of timing differences, amaunts
invested or other reasons,

INSTRUCTIONS

The Cliant and the Financial Advisar may
glva Instructions to 1AS in relatlon to the
Client's Managad Account.

Managed Account Contrect
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8.2

8.3

8.4

8o

2.8

8.7

8.8

Instructlons must ba glven by uglng the
Wal Site, In writing or in the mannar and
form advised by |AS from time to time.

if the Client or Finanelal Adviser provide
IAS with an emall addregs (for the
Client or Financial Adviser), tha Client
authorises |AS to send confirmations
of othar corraspondence electronfcally
to that addresz umless and umtil the
CHent or Financlal Adviser varies those
instructions in writing,

If the Client or Financial Advisar provids
|AS with 8 mobile telaphane rurmber for
the Client or Financial Adviser), tha Cliant
authorises [AS to sand confirmations or
other eorrespondence elactronleally by
BMS to thet number unlass and until the
Client or Financiaf Advizer varlas those
Instructians in writing,

The Client acknowledges that |AS s
antitfed to act upon an Inetruction which
IAS conslders in good faith to be genuine
and that IAG (s not required to make any
anhguities in relatlon to such Instruction.

An Instruction must contain all the
information raquired by !AS and [AS Is
not obiiged to act on the Instruction ta
tha extant that IAS rasgonably considers
tha Instructlon unclear or ambiguaus or
In confllet with any Regulation or this
agraarment In which caze 1AS will notify
the Ciient or Finanglal Adviger in that
regard.

Without limiting any other provision
of thie agreement and to the axtent
permittad by law, |AS will not be lable
far losses and lishilltes of any kind
arising from;

() incorrast thatructions submittad
by the Financial Adviser on the
Cliant's behalf:

(b} instructions not submittad In a
timely manner; or

{c} any delay in implementing the
[netrustions as & result of |AS nat
being able 1o or prevented for a
pariod of time from implarmanting
the Instructions,

The Client releases, diacharges and
indemnifiag 1AS ftorn and against all
lasges, =actionz, Nabllitias, claims,
demands and proceedings arising from
the Client's appointment of & Financial
Adviser and all acts, omissions,
matters and things dene ar not done or
purported to be done by tha Financial
Adviser even if not authorised by the
Client. Naither tha Client nar any parson
claiming thraugh the Client will have sny
claltm or right against 1AS in ralation to
any act, omlssion, metters and things
done or not dona or purported to ba
done by the Financial Adviser or any

10.
10,1

|AS 0282219849

parson purporting o be the Financial
Adviser axcapt in the case whers |AS
knows or ought reasanably to know that
tha parson ls not the Finanelal Adviger,

CLIENT ACKNOWLEDGEMENTS
Tha Cllent acknowlodges and agrees:

{a) the Financial Adviger has givan the
Client an F5G;

{b} the Client has recelvad Personal
Advige from the Finencial Adviger
in ralation to tha Mahaged Account
Service and the Investmant Options
and a Statamant of Advics, including
an Investment Program, which sets
out the kasls on which the Financlal
Advlser considers thls Mansged
Account Contract and [nvastment
Options to be suitable to the Clisnt's
parsonal circumstancas;

(e} the Client has provided the Financial
Adviser with sufficient, accurste
and up to data Infarmation on the
Client's personal circumstances snd
that the Managed Account Sarvice
might not be suitable for the Client
if tha Client has provided limited or
inaccurate informatlon sbout the
Cllent’s persona! circumstances:

(d} to notify the Financial Adviser as
soon as practicable of any materia|
change in personsl clreumstances,
and to zeek Parsonal Advice from
the Financial Adviser to eonfirm
thet the Menagad Acgount Contract
and the Investment Options remaln
sultable for tha Cllant;

(&) the Financial Advisar must review
the suitebility of the Managed
Account Serviea atd the Investrant
Optlens st least once par vear and
provida 8 Statement of Advice to
the Client;

i} the Fnancial Adviser in providing
Personal Adviee to the Glient in
relation to the Managed Account
Service and the Investment Options
Is acting as an External MDA Adviger
and ig not acting as an agent of |AS:
and

{g) the provision of the Managed
Account Bervice to the Client undar
this agraament has not, and wilf not,
constitte the provision of Parsonal
Advice by IAE ar any of its agents
to the Cliant,

Managad Aoopunt Gontract
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10.2  Furthar, the Client acknowladgas and
agrees:

(el

{b)

(e)

(d}

{a)

{f)

e

to exacute any document necessary
1o carry out any trangaction raquired
under this agrasment or to provide
any Infarmation required by any
Regulator;

the contamts of tha Investment
Options Document of &ny other
document ig not ta ba taken as
d representatlan by 1AS  or
the Investment Managers as
10 Investment return or future
performance of any Investment
Option;

IAS and the Invastment Manayers
do not assure, guarsntee or
repregant to  the Cllent any
partieular investmant parformanes
will be achlaved by an Inveatment
Option or the rapayment of capltal
cantributed by the Glient;

IAS and the Investmant Manageats
will nat be responslble for any loss
ar Hability incurred by the Cllent if
IAS or the Investment Managers
act or refrain from acting within the
tartne of the discration authorised
by the Cllent, ar If any desting or
proposed dealing s Interruptad,
unable 1o ke completed or unable
to teke placa due to fallure of any
computer, telsphone or other
electronic service or any other third
party act or omission;

unlaes stetad otherwisa in the
Investmant Optlong Document,
IAZ, the Investment Managers
and the SulxCustodlan(s) are not
ohllged to exercize sny right or
benefit attached to or granted to
the Investments (including, but not
limited to voting rights, participation
I rights |ssues, share purcheaee
plans, buy backs, takeover offers
or schames of arrangements} and
will not ba llakle for fallure or dalay
in axarcleing any of those rights on
behalf of the Cliant:

income sarned In the Managed
Aceount Service may be lrragular
and incoma sarned outside of
Australla may be subject to tay
faws applying in thosa Jurlsdictions,
including the obligation on
the payer to withhold tax or to
digglose Informetion to tax or othar
guthorities;

IAS may ba required to withholg
tax from Incoma receivad on
Invegtments, including whera the
Cliant iz a non-resident for taxation
pUrpeEas;

11
1.1

1.2

th} actions taken by

]

ik

{k)

®

[AS or the
Investriant Managers in managing
the Invesiments or the Managad
Agcount may give rise to capital
gaing or intoma tax lisbilities.
Meithar [AS nor the [nvestment
Managers will take sseount of the
Client’s spscific tax posltlon 1n
making descisions;

IAS will not be responsible for
any ffabllity Incurred in relation
to taxation of any Investment,
paymant, dealing or right szsociatad
with any invastmant or tha Managed
Acgount, Including any fine, penalty
or interast charge;

that It axarsising their discretlons,
IAS and the |nvastmant Managers
might expose the Client 1o a range
of rigks including rlak asscciated
with chenges In ecenomls cycles,
Intarest rates, investor santiment
and political, soclal, technological
and legal factors as wall as charges
in & company's managament or its
business environment which rmay
affact value of the Client's Managed
Accaunt and the Income which the
Cllent receives from Investrants.
The rigks inglude but arg not limited
to the risks outlined In the Statament
af Advice, the Inveatmants Options
Documant and the FSG;

the Client iz awsare of the rlsks
Invelved in each particular type
of Invastmant, has considered
the same, and found them to be
acceptablae;

the client relassas IAS and the
Investment Managers from ail
liability in respact to risks refarred
10 in clauss 10.2{) and (k); end

(m} IAS, the lnvesttnant Managers or &

director, zecretary, raprasartative,
employse o consultant of I1AS or
the Investment Managars, may
ba a party to a transaction in an
Ihvestment or similar Invastmant at
or maar the time of the transaction
for tha Cliant and may take an
opposite position or one which is
contrary to oF diffarent from the
trangaction for the Glient.

WHOLESALE CLIENT

If the Cllent & & Wholesale Clisnt a
relovant certificete that econfirms ths
etstus as 3 Wholesale Client must be
provided to the Finanalsl Advisar.

The refarences to Personal Advice and

Statament of Advice in thizs sgreamant
do not apply to 8 Wholesale Client. The
validity or enfarssabllity of the remaining
parts of the agraemant ara not affectad.

Managed Acoount Gontract
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12
f2.

12.2

2.3

REPRESENTATIONS AND WARRANTIES

Each party reprasants and wartants to the
other that:

{a) It iz an Individual or & valldly
sxisting legal antity with pewer and
authority & anter into end parform
its abligations undar this agraemant,
ingludding the Schedulas;

(b} this agreamant, including the
Schedules, 15 its legsl end valid
abligation;

{e) itis not undar any legal impediment
or other impairment which makes,
or could make, the provislons of
this agrasment vold, voidable or
unenforceable;

(di this sgreemant, Including the
Schodulas, doez not violate any
ubligation by which It i bound,
whether arising by statute, contract,
operation of law or otharwize.

IAS reprasents and warrants that;

(] it will duly end punctually parform
the ohligations under this egresmeant,
nciuding the Schedules, and will
notify the Client of any materlal
bresch of this agrssment when
reagonably practicabls;

{n) It will not take a chargs, mortgage,
lien or gther encumbrance over
the lhvestments, axcept as arlaes
by oparation of law, a3 permitted
under the Schadules, as Instructad
by tha Cllant, or as not prohibited
by Ragulation.

Tha Cllant warrants and reprasants to
|AS that:

{a) tha Cllant {8 not insolvent, under
any form of axtarnal adminlatration
nor has the CHent agreed to
make & setlemant assignment or
comprormisa with ite craditors;

{b} tha Cllent has dizciosed all relevant
Information to IAS to allow i
to perform [t dutles under this
agraarnent;

{e} all of the statements madse by the
Cliant In the Applieation Form and all
Information provided in ponnection
with it are trus and torrect and not
trilsleading or daceptive and thet 145
and tha Sub-Custadianis) are entitied
to rely on them untll IAS racaives a
notica of amandtment from the Client;
and

124

128
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(d) tha Cllant has cerefully considered
the advarteges end disadvanteges
of entaring into this sgreament and
has eoncluded that tha Managed
Account Servica and discretlonary
trading of Investments pursusnt to
this agresment is sultable for the
Clisnt.

If the Client is two or more partles, the
Client warrants and agreas:

(a} 8 raprasentation, undartaking,
warranty or indemnilty made by the
partias |5 made by each and any one
of them;

{b} 1AS shall ba entitled to rely on an
tnatrustion from any one of them as
If glven by all of tham; and

{c} = llablilty of thoze partles undar this
agreamant shall be g joint liability of
all of them and a sevaral Hability of
each af them.

If the Clant lg & trustee, the Cliant
warrants that:

{a) thae trust has hean duly constituted
ahd is validly existing In compllance
with applicable laws;

{b) the truat deed gives it power to carry
on &l of the businass actlvities now
conducted by it and to enter inte and
comply with lts obllgations under,
and to carry on the transactions
contamplated by this agrasment;

(e} all necasssry resalutlons have been
tuly passed and all consents have
been obtsinad and all other mattars
hava basn attended to as requirad
far the entry into, ebsarvance and
parformanas by It of Ity obligations
under this agreemant;

{d} each of ite obligatons under, and
the transactions contemplated by
thiz agreement constitutes binding
ohilgations and is aenforceabls
against it and the trust's property;

{8) nothing done under this agreematt
or any {nstructlons given by the
Client iz or will ba a breash of any
trust;

() that the assets of the relavant trust
are, and at alt ralevant times wili
he, sufficient and availabla to the
trustea in that gapaclty to discharge
the Cllent's obligationz and llabliities
under this sgresmant; and

Menagad Assaunt Contract

9728



17/AUgM2018 9:55:38 AM

126

127

12.8
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13.2

13.3

13.4
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tg} it has an unrestriglad right to be fully
indemniflad out of the trust's proparty
in respect of any lossss or llabilities
tngurred by It as trustee and the trust's
proparty is sufficient to satisfy that right
of Indemnity,

The Cllent warrants that &l Investments
offered by the Cliant for Inclusion under
this agresment or acuuired &8s a result of
entering into this agreamant are free of any
chargs, Hen or encumbrance and that it will
not parmit ahy [len, charga or encumbrance
to be crestad without the spacific prior
agreement of |IAS In writing, Furthar |AS and
the Investmant Maragers shall be entitled
1o ignore any notice of a llen, charge, or
encumbrance unless 1AS hasz specifically
agreed in writing 10 such a charge being
registered over the Invastmeants,

Clause 12.8 does not apply to any Investment
Option under which a lien, charge or
shoumbrancs ara faatures of the Investrmant
Option approved by IAS,

Each warranty by the Cilent [n this clause or
efsewhera In this agresmant is deamed to
be repeatad on each day that thiz sgreemant
subsists,

FEES AND CHARGES

The Cllent sgrees to pay or relmburse
{AS out of the Managed Account all Feeg,
¢harges and costs to the extent they are
praperly Ineutred in providing tha Managad
Account Serviga,

The Client is responsible for all taxes, atamp
duty or government chargaes I ralation to
any dealing in Invastmeatits and must pay or
relimburse 1AS for any taxas, stamp duty or
govarnment charges {other than in respect
of the general incoma tax an 1AS) which
they ar either of tham Iheur er incurs.

The Cliant authorfses the deduction of
Feas, charges and costs from the Client's
Managed Account. IAS at fts discretion may
apply any credits or payments 1o the Clent’s
Meneged Account or ather receipts from the
Client ar gell eny Investmentz withaut netice
to the Client, In paymant of these amounts.

Charges and coets Insurred on transactions
In Investments implemanted ln aggregate
with transactions for ather clients, including
brokerage, stamp duty, commigslon, éntry
feas ar othar charges mey be debited {0 the
Clisit on & pro reta basks ar In such other
way as shall be datarminad by [AS.

if Fees, chargee and costs deducted under
this agraement are tha consideration for a
supply for which |AS Is llabls to GST, the
Gliant must pay to |AS an amount inclusive
of GST. In the avent of any change In 8T
Law or thalr Interpretation which affects tha
rate of GST payeble, tha Fees, charges and
costs daducted from the Clients Managed

13.6

137

14.
4.1

14.2

18.

Agcount may be varled or adjusted to reflact
such changes without the Cllapts consant
snd without any natice perod.

Whare the Trustes is entitied to and receives
an input tex cradlt undar GST Law, thae
whele or part of the input tax credit may
be usad in ofise; the Fees, chargas and
coats deducted from the Cllant's Managed
Account at the discration of I1AS.

IAS may vary the Fees and charges at
ite diseration by giving not less than 20
Business Days written notice to the Gliant,
axcapt whata Cleuse 13.5 applles.

WEB SITE
The Client agrees:

{a) to keep datalls of the Client's log-in
and password sscura 2nd not provide
access o the Maneged Account to
ahother perzon uniage that person
is authorleed to use the Managad
Acocount;

(b) notily [AS Immediately if any
tnauthorised aceess |5 [dentified; and

{c) nat to ravarse englneer. change, copy
or damage any deta, code or softwara
associated with the Web Site.

While |AS will undertake &l resscnable
endeavaurs to ensure that the Wab Site
remains functional at all tlmes during
tha term of this agreament, it accepts
no raspansihlity for loss of functionality,
systerns outages or slow response times
from time ta time and the Client relasses and
discharges IAS from all elalms, demands,
actions, responslbillty and lisbility for any
such loss of functionallty, systarmg sutages
end slow rasponse tlmes,

LIMITATION OF LIABILITY AND
INDEMNITY

Sublect to the following, 1AS will compensate
the Cliant for any Iosa or damage caused by
any act of omission of IAS, the hvestmant
Managers, the Sub-Custodlan and any agent
or other peison (other than the Financlal
Adviser) engagad by |AS In connactian with
ihe Managad Account Servics as if thelr acts
and omissions wera the acta or omissions of
IAS athet than!

(e} actz or omisslons by JAS, the
Inveatment Managars, tha
SubeCustodian and any agent or other
parson ehgaged by IAS in reliance on
the authenticity of any lmstructions,
tha authentlcly of any document or
the Inforrmation, opinion or advica
of any data service provider, any
Sub-Custodian, solleitar, aceauntant,
veluar or other axpert engaged by |AS
provided |AS has axsrclaed reasonable
diligance and has no reason to believe
the relevant matarlal (s nat authentic,
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18.
161

16.2

18,3

16.4

the instrucllons have nol besn
authortzed or the axpart doss not
have tha refevant expertize;

{b} events or tircumstances bayand
the ressonahble control of |AS,
the Imvastment Managers, tha
Sub-Cugtodian and any agent
ar othar perssh engaged by IAS
including the failura or disruption
of any telaphone, computer system
or software, disruption of normeal
pracedures and practices of any
securlties market, acts of war or
tetrorizm, acts of God or similar
avants of acts where the llabllity
could not have been avoided by the
axerciza of reasonable diligenca,

However, |AS's lablllty under this clause
15 shall be raduced praposionately to
represant the share of responsibllity
that [AG has for the loss or darmage,
injury, death, clalm, demand, action, sult,
proceeding, cost or expense according to
the extent to which the act or omisslon
of A8, the Investment Managers, tha
Sub-Custodizn and any agent or athar
persen engaged by A8 in connection with
the Managad Accaunt Sewvide caused or
contributed to the loss or damags.

TERMINATION

This egreemant comimences on the
date IAS accapty the Client's Applleation
Form and continues until terminatad In
aoacrdanss with this clause.

This agresment may he tarminated
by either party giving the other party
10 Buslness Days writtan natles of
tarmination.

IAS may terminata this agreement
immadistaly {Ih which case it will notify
tha Client) if:

{g) tha Cliant s in default of an
obllgation under this agreement
and has falled tu rectify it within &
Busineay Days following notice of
the braach by IAS;

{k) the Client antars bankruptey or any
other Insolvency arrangement at
agraement with creditors; and tha
Cllent terminates its rafatfonship
with thair Flnancial Adviser and
has not appoinied @ replasament
Financial Advisar,

The agreement will ke ierminated

imradiataly If 1AS:

(8} ceases to hold en AFSL authorlsing
It to providae the Managed Aecount
Service;

(b) antars administration, Ilguidatien or
becomus insclvent ar s wound up.

16.8

18.8

18.7

16.8

17,
17.1

17.2
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Ot termination of this agreemant:

(a} A8 may completa any trensactions
in tha Client's Managed Account
sommenced prior to receipt of
notice of termination;

{t} sny obligatlon to pay Fees, charges
and costs remaing bindlng on the
Client and any Fess, charges and
costs accrulng but net payable
immediately befera termination will
becoma payabia:

{c) if the Client has providad reagonakle
&nd sdequste Instructions, JAS will
sndsavour to implamant those
Ingtructions, and transfer the
Investments within 20 Business
Days:

{d) ¥ the Client does naot provide
ragsanable and adaquate
Instructions, 1AS  will use
reagonable endeavours to reallss
tha Investments and deposit the
progeads [n the Nominsted Bank
Account within 20 Buginess Days;

(e} IAS nesd not transfer the
Investmants or deposit  the
procasds of Investmants raallsed to
the Nominated Bank Account until it
has been paid all outstanding Faes,
charges and eosts, and recaivad
payment for all lighitities which axlst
or are raasonably foreseeabls.

The Client acknowledges that thera may
be delays in trensfardng or realising the
of investmants.

The costs of transfarring the Investrmants
under this cleuse are to ha bornz by
the Client, unlazs the agreement is
terminated under Glause 16.4,

Tarmination and notica of termination
will not prajudice any rights or obligations
which have accruad to a party or any
claim which a party may have againat
the other.

PRIVACY AND CONFIDENTIALITY

IAS and lts officers and employees will
comply with Privacy Law and its privacy
pofley and will endaavour to ansure that
itz agants duly comply.

The Client acknowladges and agress
to the coilection, use and dlsclosurs
of personal information to enable the
provision of sarvices to the Clisnt under
thls agresment end compilance with
legislative obllgations. Thiz may Include
the following partas:

(a) the Financial Adviser, persons acting
en the Client's behalf or any other
party the Client or Financlsl Adviser
hes wsuthorized the provislon of
personal information to;
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17,3

18,

19.

20,

(b}  external servioe providers, Ingluding
sub-ouslodians, raglstrles, payment
or securitles clearing housses,
malling houses, valuers, fawysrs,
geoountancy flrma and printers;

{¢) the Regulatars, whan and to tha
extant required by law or the Market
Rulss.

Fxcept as required by law or as is
necassary for the performanca of its
abligations under this agreament by its
officers and agents & party must nat, and
must ensure that its officers, employass
and agents da not, diractly or Indlractly
disclose to any othar parson (othar than
the other parties) ar uge or permit to
he disclosed or uzed for any purpose
other than 2 purpose contarnplatad by
this agresment or =& 3 conseguence
of any direction given pursuant 1o thls
agreament, any of the Confldential
Information.

REGULATION

The Client sgraas that all tranaactions
made or in connaction with the
Managed Account Service will hg
subject to Regulation. Ta the extent
that any provislon in this egreement s
Inconslstent with ths Ragulatlen, the
Ragulation wil pravail,

ATTORNEY

The Client Irrevocably appoints, for the
duration of this agraernent, I1AS and
any other person appointad by [AS,
severally 10 be the attorney of the Cliant
and to execute sl documants and to
do all things as may be reguired for
the full sxercize of all ar apy of the
powers, discrations and obligations
cohferrad on 1AS and its rights under
this agrasment without any reference
to or congent from the Client, [AS may
congider axpadlant In connaction with
the axgrcize of such powars, disgrations
end obligations,

AMENDMENT AND CHANGES

IAS shall be entitied to amand this
agreamant, Including the Schadules,
from time to tirma ty notice to the Client
and the Financial Advizer in writing
and any smandmant shall take effaet
10 Business Deys aftar the date of the
amendment. (AR may from time to
time ¢hange the Investmant Options it
providss under tha Managsd Account
Serviee and wihi notify the Client and the
Financlat Adviser of the changes.

21

22.

28,

24,
24.1
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ASSIGNMENT

Thae Cllant cannot sasign its righta undar
this agraerment without the written
eonsant of 1AS, IAS may assign its rights
under this agraement and ghall glve the
Client 20 Business Days notice in writing
of Its intention to do so.

INVALIDITY

If ong or more of the provislons of this
agraement Is for any reeson invalid or
unanforcasble, the ramaining provislons
of thig agraement remain in full atfact as
if @ach party had slgned this agreement
without the Invalld provisions.

GOVERNING LAW

This agreement will be governed by and
construad In accordance with the [sws
of New South Wales, and the parties
subimit to the non-exclugiva jurisdiction
of the courts of Naw South Wales.

DEFINITIONS AND INTERPRETATION

The following words have thess
meanings In this agreement:

Act moans the Corporations Aet 2007
(Commonwaaithf,

Augtralian Financlal Services Licenca
{or AFSL) means & licence igsued undaer
sectlon 8138 of the Corporations Act,

AFS Licenses maans a hotder of an
Australlan Pinancial Services Liganca,

Application Form means the form by
which a parsen applles to becoms g
Cllent of the Maneged Account Sarvice,

ABIC meens the Australlan Securlties
and investments Commission or any of
lta suecessors.

Authorised Represantatlve has the
sama maaning as In the Act.

Business Day maans a dey that is not
Saturday, Sunday, a public hollday or a
bank holiday In New South Wales,

Class Ordsr means the Class Order
04/194 lesuad by ABIC in relation to
rmanaged digcretionary accounts.

Confidential  Information means
the terms of this agreament and
any Information of a confidentisl or
proprietary nature provided by a party
to the others regarding itself and itg
Associates, including Infarmation
regarding ite business, flnancial affairs,
customers, operations, systems, ascots
or otherwiza, and whether provided
orally, electronically or In writing, but
does not include Information already in
the putilic domein {not dus to a braach
by a party to this clauge).

Meneged Account Contract
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Custody Terms and Cuonditions mean
the tarme snd condldons In Scheduls
1 of this agreament, as amended or
rapleced from timea to tima.

Fx¢henge maans the relevant authorlsed
and regulatad markat on  which
the particular Securltles or Flnanclal
Products ara traded, issuesd or deait with
far the Clfent under this agreamant,

Extarnal MDA Advizar has tha same
meening a3 in tha Olass Ordeas.

Foes meane tha fses set out in tha
Investment Options Dogument and
Application Form.

Financiel Adviser means the AFS
Licansae naminated by the Client on the
Application Form, ae varled from time to
time and Includes its reprasentatlve or
Authorized Raprasantative,

Financiaf Product has the same meaning
2 It hes in the Act.

Finangial Services Guide [or F5Q)
maans the financizl services guids (as
definad in the Act] lasued by 1AS.

QST or Goods and Services Tax has
the meaning given to that term under
GST Law.

GBT Lew has the same meaning glven
to that tarm In 4 New Tax System
{Goods and Services Tax] Act 1999,

instruction maans any Instructlon glven
by tha Cllent of Financial Adviser to
tAS In accordanca with Clause 9 of this
agreement.

Investments moan ehy Investments
Including vash, Securities and any other
Financial Produst farming part of the
Cllant’s Managed Account togather with
any progaads, sarnings, bonuses or
profits derived from such investmants.

Invesiment Managar maeans an AFS
Licanses appolnted by AS as investmant
managar to provide investmant
management services for an Invastmant
Optien,

Investment Optlon means an
invagtment strategy &nd investment
abjectives and includes a dascription of
partigular financlal products or clazses
of financial products in which funds may
be investad.

Investment Optlons Document means
the documeant describing the Investmant
Options issusd by AS.

Invastmant Prograrn means the
Invastment pragram preparad hy the
Financial Adviser and includes tha
mvastmant Options Documsnt.

|AS 0282219849

Managed Account means a managed
discratianary aceount offered by the
Managed Account Sarvice and opened
In aceordanca with this agreament,

Managed Account Sarvice means
the =arvices provided to the Client in
accordance with this agresmant,

Matkat Rulas maans the buslness,
market or operating rules of the
Exchange, including the clearing and
sattiamant rules when applicable,

Norminated Bank Aceount means an
account at an Ausiralian  Financlal
Institution (as definad In the Act) that the
Cllent has nominatad in tha Applicatian
Form or otherwlse In writing.

Payment rmeang en amount ta ba pald
to the Neminatad Bank Account of a
thitd party #s instructod By tha Cliant
and approved by [AS,

Privacy Act maeans the Frivecy Act 1958
{Cth) of Australia,

Privacy Law means all lagigiation,
principles, industry codes and policies
relating to the collection, usa, dizclaaurs,
storage or granting of access rights to
the Parsonal Information ingluding, but
nat lirmitac 1o, the Privacy Act.

Porgonal Advice hag tha zame maaning
as givan to it In the Act,

Hegulatlon means the provisionz of
tha Act and regulations rmade under
it, the Class Order, Markst Rules and
other relevant legistation regulating the
Menaged Account ot JAS In operating
the Managed Account, as amendsd
from tima to time,

Hagulator means any competent
ragulator of finenciel services markets
and includes the ASIC, Austratian
Taxatlon Office and tha Austraflan
Transactlon Reports and  Analysis
Cantre.

Gecurities have tha sama meaning as In
tha Agt and Include sharas and interests
[t managed investmant schames,

EMS meens Short Message Service as
provided by moblle telephony carriers.

Statement of Advice means a statement
of advice prepared in aceordancs with
Bection 848A of the Corporstions Act
hy the Financlal Adviser for the Cllent
in respect o the Managed Account
Sarvice.

Sub-Custodian meang any
sub-custadlan namad in Scheduta 2
and includes any other sub-custodian
appointed by the Custodien.

Munagad Acoount Contragt
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Trustee means invastment {k) unless otherwize speaified, a referenca
Administration Sarvices Pty Limited to cash, dollars or $ 18 {o the lawful
(ABN B4 254 290 U036} scting in the currancy of Australla,

capacity of tha trustas of tha Managed
Account Barvice under GST Law.

Wab 8ite meanz the on-jine portal and
functlonality pravided by 1AS,

Whalesala Cltant has the same meaning
a3 given ta it In the Act,

24.2 Interpretation

Headings are used for convenience only
and do not affect interpretation, The
following rules also apply in inierpreting
this agreement, axcapt whera the context
makas It claar that & rule is not intended

to apply.
A rafaranca ta:

{a) logislation  (ingluding subordinate
legisiation) ls to that legistation as
smended, re-anacted or replaced, and
includes any subordinate laglslation
{sgUed under it;

(b} & standard, dosumant or agresment, or a
provision of # document ar agreement,
is to that document, agreement or
provision as amanded, supplamented,
replaced or novated;

{¢)& person includes any type of entity
or hedy of persons, whether or not It
is incorporated or has a separate legal
idantity, and any exacutor, administrator
or succeszor [n law of the parson;

{d) anything (Including a right, obligation ar
concept) includas aach part of it

{e) @ sIngular word includaes the pluraf, and
vica varsa:

ffta word which suggests ona gendar
includas tha sther genders and nauter;

gt a word Is defined, another pert of
speech hag a corragpandlng maaning;

(h) the words “agreament” and “deed”
[nelude an undertaking or other binding
arrangamant or understanding, whather
ar nat In wiiting.

{i irformation means informetion of any
knd v any form or madium, whather
farmal or Informal, written or unwritten,
far example, computer software or
programs, concepts, dats, drawings,
ldeas, knowledge, procadures, source
codes or objact codes, technology or
trade gecrats;

(jl the use of the word “Including” in a
praviglen g8 an introduction to a llst of
thibgs does not limit that provislon to
that list or to things of a similar natyre;
and
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SCHEDULE 1
GUSTODY TERMS AND CONDITIONS

Thie schadula aete out the abfigations, rghts
and liabilities of the parties relating to the
pravislen of the sustndlal sarvises.

1 INTEAPRETATION

1.1 Definitions

The following words have thass meaanings
fn thlz Scheduls unless the contrary
intention appaars:

AR meang any Authorised Daposit Taklng
Institution as dafined in the Benking Act
19589 Cth,

Approvad Mathod In relation to Fropar
Instrustion means compmunicationinwriting,
or such othar means of communication as
mey be agreed by both parties from tima
to time.

ABIC Polly meana ASIC Regulatory
Guide 179 (“Managseed Diseretionary
Acgoumnt Sarvices’] and ASIC Glass QOrclar
04/194, a= ravisad or amandad from time
o time,

Authorised Person means an authorised
offlear of the Custodian, 8s amended from
time to tima apd notfled to any Sub-
Custodian.

Agsetz meane # any time tha aszets
that have been trensfarred or dellverad
by the Custodian or at the Custodian's
diraction to & Sub-Custodtan in raspect of
the Menaged Account Sarvice, togethar
with any procesds, esrnings, honuses
or profits derived from such assets, but
not Including any sssets that have hean
transfarrad or dellvered to the Custodian
or at the Custodian's direction {Including
spplied in accordanca with this Scheduls or
in satiefying any Indamnity in favour of tha
Custodian or 8 Sub-Custodian),

Asgociate means 2 parson or bedy
corporate thet is an assoclate of ancther
parson by anplication of Part 1.2, Divigion 2
of the Corporstions Act.

Bank Account means an actount with
an AD {whlch may be associated with
any aub-custodian sppolntad pursuant to
this Sehedulel, In which cesh comprising
tha Agsats ara held, or In the aass of
Aszets hald outslds Australis, an account
held by 8 sub-custoctan with a financist
instliytion livansed to sccept deposits in
that Jurisdiction in which gash eomprising
tha Assats are held.

Clisnt masans the party whoss pama
appears es the Glfent an the Application
Fore.
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Corporate Netlee means & notics, report,
or announcement issuad In reapact of an
Assat and which requires discrationary
action.

Costs means &l out of pocket costs and
axpensas incurred in providing the services
undsr this Schadula,

Custodian maeane Invastment
Adminlstratlon Services Pty  Limited
ABN B6 109 199 108 acting &s custodian
undar this Scheduls,

Insolvenoy Evant means, It respect of 8
person, any of the following:

(&) the pergon is taken or must be presumad
o be ingolvent or unable to pay i dalts
under any appllcable leglslation;

() ar application or ordar is madse for the
winding up or dissoiution of the person
or 2 resolution i= passed or any steps
arg taken to pass 2 rasolutfon for the
winding up or dissolution of the persan;

{c) an adminlstrator, provizional liguidator,
liquidstor ar pergon having @ similar or
analogous function under the laws of
any relavant jurisdiction s appointed in
regpact of the person or any action s
taken to appoint any such person and
the action iz not stayad, withdrawn or
dismissad within seven days;

(d} & receiver or racslivar and rmanagar is
appeolntad n respect of any proparty of
the perzson; or

{e} the parson anters Into an arrengement
(lneluding & scheme of arrangament
or deed of company arrangament),
composition or compromise with, or
assignmant for tha benefit of, all or
any class of the person's creditors or
members or 8 moratorium Involving
any of tham.

Internal Costs means the Custodian's and
Sub-Custodianz ressanable internal or
adminfstrative costs which may includa an
allocetion of ovarhead costs.

Logss means eny loss, damaga, liability,
cost or expenca suffarad or Ineurrsd by a
persan and includes:

{a) costa (including Internal Coste) Incurrad
in conmegtien whh any claim or
prasasding ar in connactian with aatian
teken by tha parson to protect itself
agalnst &ny loss, damags, llability, cost
or axpanse; and

(b} lagal costs an & solicitor and own cflant
basiz,

Managad Aeccoulnt Contract masns ths
agrearnent of which this I8 a Schedule
which governs the tsrms on which ths
Managed Account Sarvice s provided to
tha Client.

Bchedula 1 - Managed Account Contract
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# CUSTODIAL SERVICES

Pargonel Informatlon moens Information

or an opinign (including information or
2.1 CUSTODIAL SEAVICES

an opinien forming part of a database),
whether true or not, and whether recorded
in & materfal form or not about &n
individual whase Identity is apparsnt, or
can razepnably be ascertalned, from the
Information or opintan which s received
by the Custodien or ite srmplayaes, agents,
congultants or suboontracters from any
SOUFCH,

Propar Authority masne in rolation to &n
Approved Method the signaturs, purperted
slgnature or other means of identification
af the Authorised Person or Authorised
Persons authorlsed to give a Propar
Instruction by thet Approvad Mathad,

Proper Instruction meane an instruction
to satlle an acquisition or disposal of an
Assat, or to dalivar an Asset or for any othar
purposss under this Scheduls {including
responding to & Corporate Notica) which
purparts to have baen given by an Approvad
Methed with Froper Authority,

Securitles Account means an account helg
with a Bacuritles Systam In which securltles
campriging the Asgets are hald,

Sacurltles System means any domestic or
foreign deposltary or clearing or sattlement
systotn or other system or reglstry for
helding Assats.

Standards means the Australlan Audliing
Stenderds issued by the Australian
Accounting Ressarch Foundatlon,

Sub-Custodian means any sub-custodian
named in Schaduls 2 and includes any other
sub-custodian appointad hy the Custodian
as permitted by this Schedule (but does not
include any Sacurities System).

1.2 interpretation

{a} Terma defined in tha Managed Aceount
Contract (the “Contract”) and used in
this Sehedule have the same meaning
In this Schedula as thay have in the
Contract unless exprassly otharwlss
provided in this Schaduls,

(b) Clause refarances in this Schedule
refer to this Schedule unless expressly
provided.

The Cusiodian will provide the following
sarvicas;

{a) appoint sub-custodians to hold the
Apsats in accordance with Clause B:

(b) 1o autharise any Sub-Custadlan to hold
the Assets ag bare trustes(s), and nat in
any other capacity including s fiduciary;

{c) to ansura that any Sub-Custodlan
helds the Assets separats and distinct
from their own asssts and the essets
of other ctlents of the Gustodian and
Sub-Custudian, excapt whare it is
gxpreasly authorizsed to co-mingle the
Asszets with those of other clients or It
is not practical or cost affective to do
80, Ih which casa the Custodian agrees
to ensure that the Sub-Custodian kaeps
records In a way that enables the identity
and location of Assets to e ascertained.
For the purpesss of holding cash,
the CHant acknowledges and agrees
that sesh may be depositadt In & Bank
Account and the cash deposited in this
Bank Account will be deemed 1o ba held
geparats and distinet from the Custodian
and Sub-Custadianis) own assets;

{d) provide Proper Instructione to any
Sub-Custodian;

{8} to ensure that the Sub-Custodians
cradit all incoma ang other payments in
respect of Assets to the Bank Account;

(f) keep racords In respact of the Assats In
accordancs with clause 2.3;

{g} comply with ASIC Polley In perfarming
its obligations under this Scheduls and,
whara appropriate, ensure that any
Gub-Custodian s0 complias;

{h} upan request by the Cllant:

{l) take &ction to seek tha racovary of
incomsa or payments;

(i) Institute or defend l|agal
procesdings in connactlon with
the Agsats;

(iii} act as tha CHlant's proxy in respect
of resolutions of meetings of
mambers of companies or trusts
In which an interest is hald for
the Client;

but only if the CHent Indemnifies the
Custodian  for the ressonsble costs,
ineluding the internal Costs, of dolng so.

Tha sarvizas in thiz clause 2.1 must be
pravided in eccordance with ¢lavge 2.6.

Schedule 1 - Managad Account Gonteaot
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2.2 ASSETS INTERCHANGEABLE

{a) Any Sub-Custodian iz permitted to hold
the Assels in one or more omnibus
accounts tagather with investments and
gther assets of the same descriptfon
hald by the Sub-Custodlan far other
clients,

() The Cliant acknowladges that it will
not have sny right 1o eny spacific
documents of ttls or cartifleates or
other avidence of title which evidence
title to any such invastmante, but will
Instead be antitled, aubject to law, to
&M amount of sacurities of the same
class and danomination aguivalent to
the Assets held far the Clisnt.

2.3 REGORD KEEPING

The Custodian agrees to maintain recards
of:

(a) the Investments;

(b) &ll incomae and other paymeants received
Irn refation to the Investmants;

{e) any acyuisition or dizpoze! of the
Investments and tha amount pald
or recaived for or In respact of sach
aogulsitien or dispossl; and

(d) el other transactions relating to the
investmants,

2.4 GENERAL AUTHOHITY AND POWER OF
ATTORNEY

{a) The Custodian may do anything which
the Custodisn conslders necessary
or deslrable In order to give effect {o
this Schedule or to comply with any
ohligations imposad upon [t by law.

{b) Without Jimiting clause 2.4{a), the
Custodian may:

(h appoint  Sub-Cusiodien{s) end
guthorise them to open end maintain
Bank Accounts and Securitias
Accounts;

(ilf use any Securities Systam or
authorisa Sub-Custodian{s) o do
s0;

{ii} seak and act upen lagal,
profassional and othar advice; and

(Ivi maka daduetions from the Assets
from time to time for the purposaes
of satisfying any obligation entared
inte in accordance with the
Managad Account Contract.

2.6 ETANDARD OF CARE

The Custodlan must act honestly and
axareles raasanable care in parfarming its
duties and obligations undar this Schedule.
“Reazonable cara” (8 to ha measured
by circumstances in the relevant markat
for the Aszsats that are held by the Sub-
Cugtodlan(s),

14

2.8 LIMIT ON CUSTODRIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

Tha Custodian and the Sub-Cugtodians are
not rasponsible far:

(@) providing advice to the Client in respect
of any acquisition, disposal or othar
dealing with any Aszat;

(b) the accuragy or complatanass of any
informatlen racalvad from any third
party ar the Client;

{c} the itls, validity, genufneness, good
daliverabie form or freedom from
gncumbranca of any Asset;

{d) subjact to ¢lause 4.2, maintaining
Inaurgnce in respect of the Assets; or

() agcertaining the nationslity of the ownar
of an asget, or that sn Asset is epproved
for foreign ownarship, [n jurlsdictions
restricting forelgn awnership of assets.

2.7 CLIENT CONSENTS

The Client agrees that the Custodian and
eny Sub-Lustodian:

(s} s free 10 provide the same or similar
garvices to others (including Associates
ofthe Cystodian and any Sub-Custodian
and may act in s own interests in
relation to any bankar/customer or any
ather relationship that It may enjoy with
tha Cllent!

() may enter Inte any relationship or
transaction with the Client or any othar
persan;

(c} is nat ohilged to disclose to the Client
anythlng which comes to its notice
uniess exprassly required to do so under
this Schedule;

{d) when appointing & Sub-Cusiodlan undsr
clauga B.1, It may appaint a ratatad body
corporate (as dafined [n the Act) or
Associate as Sub-Custodian;

(e} is wauthorized, notwithstanding the
provisions In the Managed Account
Contract releting to Confidentiat
tnformation and Privaey, to disclose any
infarmation [t hae concerning the Clent,
Asgets or Investments to any other
person appointad by it in connection
with parforming its obligations under
this Scheduls: and

{f) is not obliged to ageount to the Cliant
for any Income, profit or other banefit
arlslng aut of anvthing described in this
clausse 2.7,

Schedute 1 - Maneged Apcount Contrant
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2.8 COMPLIANGCE any rmonay or Assets at any time heald
for the account of the Client shall he

(a} The Custodian will aarnply with end will
uze raagonable endeavours to ansura
each Sub-Custodian compiiss with
spplioable Standards In the performance
of ite olilgatlons under this Bchaduls
and the reguirements of applicable laws
to the extant relevant to the role of the
Sub-Custodian holding the Agsets.

seourity therefore and shall be subject
to a right of set-off er lien respectively,
1§ the Cllont fails to promptly reimburse
the Gustodian in respect of those
advances o llabHities, the Custodian
may utilise availzble cash and dispose
of the Assats of the Client, in a mannar,
at & time and at 2 price that the

(b) Tha Custadiar ahall obtain from each Custodlan destn proper to the extant
Sub-Custodian in each year during the necessary to make itzalf whole,

term of thig Schadula a cartifleation from
the Sub-Custodien's auditor providing
&n opinion as to whether:

(b) The Custsdian has a lien ovar tha Azsats
for any amount duea to the Gustodian for

Coste.
() the Sub-Custodian's internal control {¢) The Client acknowledges and agrees
struciures and compliance systems that:
hava haen properly designad and . )
operatad during the relevant year; fi) the Custadian |s net obliged to act

(i) the Sub-Custediane has satisfied its
ohilgations under this clauze 2.8(a),

{c) The Custodian shall supply to tha Client
in gach year durlng the term of this
Schedule & certification from its auditar
providing an opinlon as to whathar:

{iy its internal gontrol structures and
compliance systema have hean
properly  designed and operated
during tha rafavant yeer: and

(I} it has satisfied its obligations undar
this slause 2.8(a).

on any Instructions of the Cllent,
or gomplete the seitiement of a
transaction, invalving the purchase
of or subscription for any finanglal
product on bahalf of the Cllent, or
any other trensaction reguiring the
expenditure of money or behalf of
the Client, or to make any monles
or othar financlal accommodation
evaifable to tha Cliant or any other
person at the request of the Cllant,
unlese tha Clant has suffleslent
aesh in their Managed Actount to
complata the transaction;

{d) The costs of the Custedian complying (il the Custodian may In lte eole

with  epplicabla  Standards and
issuing tha certificatien referred to
in cleuze 2.8(s) wil be borne by the
Custodian, The ressonable costs of
tha Custodion providing any additional
reports required by the Cllant as to
the Custodian's sompliancs with tha
applicable Standards will be borne by

discration, nevertheless, sct on
such Instructions or gomplate
such a trangactfon or tmaks any
such manies or othar financlal
acoommodation avallable (whether
guch financial eccommodation Is
providar at tha regquest or upon
Ingtructions of tha Client) aven if the

tha Cllant. Cliant has insufflelent cesh in thair
Menaged Account and may for that

4.8 LIEN AND SET-OFF purpass expend lts own funds;
(a} Without fimiting any right ar remedy {li} ¥ the Custodian uses its own funds

available at {aw 1o the Custodian, if the
Custadlan:

() edvances gash or sacurltles to the
Client for eny purpoza (including,
without  limitation, securities
sattlemants, the purchase or sals of
foreign exchange or of agreements
for forelgn exchange or assumed
gettlement); or

i) incurs any labllity to pay taxes,
interest, charges, expenses,
assassrnents, or othar moneys in
connection with the perfarmance of
lts ohllgations undar this Schedute,
except such as may ariee from
hz own negligent act or nagligent
oimlaston,

a2 contemplatéd by paragraph
{), thet expenditure or financlal
accommaodation will e trested as
&h advance by the Custodian, as
the case may be to the Client,
The Client shall rapay that advence
immadiately upon demand by the
Custodien (and no later than e
period of 7 daya from the day
the expenditurs or flhancial
ageommodation wes mada) and
shall pay to the Custodian, as the
cass may be interest calculated
at the Custodian{s)’ prevailing
rate, and sny governmant chargas
Incurred from the day the advance
i& rmada to the dey on which It Ig
repald to the Custodian as the case
may ba In full:

Schedule 1 ~ Mensped Acoaunt Gantract
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{iv} tha Custodlan may fram time to time
cradit the Client's Managad Account
with any instrument, advanced
payment, wira transfar or ramittance
of funds arler to sush amounts
being claarad:

If the Client falls ta repay part or
el of an sdvanca demsnded by
the Custodlan, as contamplated
by paragraph (i}, or where the
Custodian craditz any amounts to
the Client's Managed Astount under
paragraph {iv} but such amounts do
not than claar, the Client irrevocably
putharises  and  raquests  the
Custodian to:

{A) sell st tha tima, In the mannsr
and on the terms the Custodian
thinks fit, any or all Securities {or
securitisz or cash racalvable in
raspact of any such Securitias)
acquired or Reld for the purpose
af & transaction in relation to
which the Custodian expended
fts own funde 88 comternplated
by glauee 2.0(¢)(ii}; and/or

(B} withhold, or reverse out of the
Securlttes or cash accounts,
any dividends, interest,
Income or gther distrlbutions
or the proceeds from the sale
or distribution of Securlties
[*Amaunts"): and

{v

to apply the net proceads of
gate, shy such Amountz and any
cash balangas recelved or cradited
to the Cllent's Managed Account,
to repay the atvance, Interast and
any government chargas or to maka
goed any amounts cradited by tha
Cuztadiar to the Client's Managed
Account pursuant to clause 2.9(c)
(v} but whleh do not then clear; and

{d} For the purposes of exercising any
of its rights undar this clause 2.9, the
Custodlan will be antitled to accelarata
the maturity of any fixad tarm dapasits
and to effect such currency conversions
83 may ba nacassary at Its currant rates
for tha sale and purchass of the relavant
currenclas at the request of the Client,
unless the Client's Managed Account
ig in credit to the extent necessary to
cormpiste the transection.

#.10 UNCLEARED FUNDS

Insofar as the Custodian suffers Loss as
& rasult of crediting the Cllent’s Mansged
Account in respact of any Instrumant,
sdvarced payment, wire trangfer or
remittance of funds that does net then
clear, the Custodian may dabit the Cllent's
Managed Account accardingly.

|AS 0282219849

2,10 SHOHT SELLING

if any short salling transaction ocours as
part of the Managed Account Service, the
Cllant will dellver the relevant Sacurltios
in good time to anakle satiement of the
trensfer of those Securitiee. Tha Cllant
ghall indamnify tha Custodlan far any
loss, damage, llability, damand, cost,
claim or expense that they may suffer or
Incur atising from any such short seiling
trangaction. The Custodian Is entitied to
assume that no such transaction Is about
to oceur, gr has aceurrad, untll it receives
naotifleation from the Client purguant to thig
clausa 2,10, The Custodian s under no
obligation to enguire whathar the Cllent
is in compllance whh any of it relavant
obligations.

3. PROPER INSTRUCTIONS

Any Sub-Custodian must not ect on any
inatructions in respect to tha Assets unlosg
thay ara Propar Instructions.

4. INDEMNITY AND LIMITS ON LIABILITY
4.1 GUSTODIAN AND SUB-CUSTODIAN|S}

NOT LIABLE

To the full axtant permittad by law, the
Custodlan end any Sub-Custodian is not,
and will not be, lisble:

{a) for indiract, incldental, epecial or
consaguentlal damage whether or not
tha Custedian or Sub-Custodlan(s)
knows of the possibility of such damage
or that such damage was otherwlse
forazeasbls;

{b) for any taxes or dutles payable on
or fn respect of Assets nor for the
management of or any dirminution In the
value of the Azsats;

{c) for any Loss:

(i) that may bo Incurred by the Clientas a
rasLlt of tha proper performanca of the
Custodian’s or any Sub-Custodlans
obligations in acenrdance with Propar
Instructions and market practice; or

(I} caused by a Securities Systam;

(i) caused by svents bayond the
control of the Custadisn o Sub-
Gustodian{e}, nor will 1t be liable
for seting In accordance with the
pravistons in the Managed Account
Contract relating to Confldentlal
Information and Privacy or in relation
to compliance with elause 8;

Gehedule 1 ~ Manugad Aosount Contragt
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{a] & breech of any obligatian undar thia
Scheduls or any representation or
warranty of the Client proving o be
untrua or incorract at the Hme when
made or deemead to be made;

{iv) arlelng from any inaccuracy or
incompletanags of, any Instructions
orinformatlon glven to tha Custodian
by the Client, or eny Loss arising in
gannaction with any delays, failures
of Inaccuraciaz in the tranemizelon
of the Cllants Instructlons, or any
misintarpratation of Instructions
which arg Incomplets, ambiguous,
or unciaar;

(f) the payment, satisfaction and discharga of
taxas, lavies, imposts, dutles, deductions,
charyges, assegaments, withhaldings and
related llabilities and dutles imposed by
a governmant (lneluding interest ang
pensltiss in connection with any ect
ar thlhng done of amitted to be done
pursuant to this Schedulel Imposed,
levied, ssseszad upon, or payable In
raspact of, the performance of its dutias
under thiz Schadule or any paymant,
collection, transaction, act, matter or
thing affacted under o In connection
with thiz Schedula, or for any reclalm or
refund of such amounts effscted by the
Custodtan or Sub-Custodian under or In
sonnection with this Scheduls; or

{g} this Schedule;

excapt to tha extant the Loss diractly results
frorn the fraud, wilful default or gross
negfigance of the Indemniflad Parson.

{v) causad by the Custodisn or Sub-
Custodien(s) scting on an instruation
which it baliaved In good falth to have
tean a Proper Instruction; or

(d) to the Client or any other parson far any
action taken or omittad by the Custodian
or by a Sub-Custodian, in good falth,
end in accordance with the standard of
care sat out In clauss 2.6,

4,2 MAINTENANCE OF INGURANCE BY
CUSTODIAN

{a) The Custodlan shail cktaln from each
Sub-Custodlen in sach year during the
term of this Schadule, confirmatlon thet
it maintainad profasslonal indamanity
Inguranss In respect of its custodial
services 82 raquirad by any lNoances,
congants or approvals required to
condust thowe services.

5. USE OF 8UB-CUSTODIANS

6.1 APPOINTMENT BY CUSTORIAN
Tha Cugtedlan ghall:
{a) appint ¢ne or mare Sub-Custodiens

{b} The Custodian must at ite own cost and
axpanse, affset and malitaln profassional
Indemnity insurance in respect of its

¢ugtodial services sz required by any
licences, consante ar approvals raqulrad
to conduct thoss sarvicss, The Custodian
muet furnieh to the Client upon request,
conflrmation that it holds the insurance

fincluding an Asscciate) to parform any
of the Gustodian's dutlas under this
Schadule with all or any of its powers
under thls Scheduls, Including the
powar of dalagation:

undar thls clause 4.2 (b).
® bl (b} terminate the use of sarvices of any

Sub-Custodian; and

{c} participate In (or allow a Sub-Custocian
to particlpate It) any Securities System.
For the avoidence of doubt, a Sacuritias
System is not an agent of tha Custodian
or Sub-Custodian,

4.3 INDEMRNITY BY GLIENT

Tha Clisnt Indamnifias and halds harmless
the Custodian, each Sub-Custodlan, ather
agents and appointess, and its directors
and employees {sach an Indamnifiad
Parson} against all Less suffered or incurrad
ky an Indemnified Ferzon under er In
connactian with:

{a} thelr agte ar omlssions in eccordance
with any direction or instruction
purported to bea Proper Instructions;

Ta tha axtant practlcabls, thare will bs a
writtan agreameant In plece with each Sub
-Custadlan which sovers:

{i} to the extent ralavant, the lssuas
covarad In this Schadule: and

(i the Hakllty of the Sub-Custodian to
the Custadian.

(b} the provision of services and the
performanca of duties under this
Schatuls;

(c) the fact that eny financial product or
bank account is reglstered or held In the
nama of g Sub-Custodian;

(d) any advancs by the Custodian in
accordanca with clause 2.8, or any
faflure by the Client to pay any amount
owing by the Gllent to the Custadian in
gonnactian with this Schedule;

Schedule 1 — Managed Account Contract
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5.2 RESPONSIBILITY

{e} Subject to clausa 5.2(b), the Custodlan
and any of Its amployess, officers
and directors are not llakle for the
bankruptey or insolvency, or for any
acts or omissions of any Sub-Gustodian,
or agant, nomlnes, settlemant agent,
securities dapository, or any other third
party by whoem or in whoss control
any Assete (or documents evidencing
title to the Assets) ars held or any
perzon to whom the parfarmanee of the
Custodian's dutles are delegeted under
this Schaduls,

(b} The Custodiam  must  exarclse
rezsonable care In the appeintment
of each Sub-Custodian (which, for the
avoidance of doubt, doss not tnclude
a Securities Systam} and In menitoring
thelr performance.

6. TERWVINATION

Thls Schedule will terminate sutomatizally
upon termination of the Managed Account
Contract,

If thie Schedule is terminated, the
[nvestmeants will be dealt with in secordanea
with the Managad Account Contract.

7. CUSTODIANS REPRESENTATIONS AND

WARRANTIES

Tha Custsdian represents and warrants that
guch of the following raprasantations s true
and not misleading!

(a} &ll such powars and autharitiss exercizad
and all appointmentz, delegations,
executions end performances made or
done {including tha appolrtmeant of any
Sub-Gustodian In respect of the Assets
a8 comamplated by this Schedule) have
been and will be velidly exercizad, mads
or done by tha Custodian;

{2} ®ach trensaction contemplated by this
Schedule is for tha purpose and hanefit
of, and in tha interests of the Cllent;

{c} it remsonably considera that holding the
Assats seperately from the property of
other cliants of the Cugtodlan would not
ba In the best Interests of the Cliznt;

{d) In any sase where the terms govarning
any Finencial Product, or the law, or
raguiations relating to any Securities
Systemn, impeosa any obllgatien on
the perzon In possesslon or control
of the same to perform any act or
thing, including without limitation, tha
making of any paymant, executlon of
any document or the provision of any
infarmation, the Custodian will promptly
on raquest by the Client do, pay,
parform, axecuts or provide such agts,
documesnts, information or other matters

|AS 0282219849

or things whatsosver ag tha Cllant may
80 raguest to apabia the Custodien to
meet the obligatian concernead;

{8} it will not Inftiete, engage in, or affact
any transaction that may be In breach of
any faw; and

fi It will andeavour to ensure that each
Sub-Custodlan complaes with tha Act
and the ASIC Policy.

2. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
The Client acknowladges that:

(e} the Custodian and any Sub-Custodian
are raqulrad to act It astordence with
laws, regulations and requests of public
and ragulatory authoritiss aperating In
varlous jurlsdictiona which relate to,
arnongat other things:

{i) the pravention of money laundering,
terrorist financing, tax evasfon and
the provision of financial and other
serviess to parsons or entities which
may he subject to sanctions; or

(it} the investigation or prosacution of, or
the enforcament against, any parson
for an offenca against any laws or
ragulations,

(the "Relevant Laws");

{b} the Custodian may take, and may Inatruct
(o ba imstructed by) 8 Sub-Custodian,
to take any action which it or such
othet parson, in its sole and absolute
discretion, considars appropriate to
take, to comply with the Relsvant Laws,
ralating to the Relevant Laws;

{z} such action may inolude but 15 not
limited to:

(i) interception andfor Investigation of
Bny paymant messages and other
information or eammunleations!

(i} invastigation of any appflsation for a
product or sarvice:

{iti) making furthar enguirfes as to
whathar 2 name which might refar
to e sanctioned person or antity
actually refars to that parsom or
antity;

(iv) dalaying, blocking ar refusing:
(A} any payment; ar

{8) provision of any product or
service; and

Schedule 1 - Managed Account Contract
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(v} giving any Information about any
trangactlon or activity to eny person
authorised under & Ratevant Law or
the Custodlan or Sub-Custodianis)
polfey relating to & Relevant Law to
raceiva that infermation; and

{d) third partles (Including any government
or govarnmental authoritiss) may also
teke action under tha Ralevant Laws,
This may result In delays, blocking,
solzure o conflacation of paymants.

6.2 NO LIABILITY

Naithartha Custadian norany Sub-Custadlan
will be liable for loss (whather direct or
consequantial ingiuding, without Hmitatlon,
loss of profits, data, interest or information}
or damaged suffered by any party, arising
out of:

{a} sny delay or fallura by tha Custodian or
any Sub-Custodian in:

(i) processing any paymant massagas,
Infarmation or communlcations;

{li} performing any of its duties or othar

cbligations In connaction with any
Aszet;

(1} providing any product or esrvice to
any person,

cauzed in whole ar In part by any steps
taken by the Custodian, any Sub-Custodian,
i1 Its sole and absolute discration, considars
appropriate to take in acgordance with the
Refevent Laws and or the Custodlan or
Sub-Custodian(s] pelley In ralatlon to the
Relavant Laws; or

[b) the axarclse of the Custodian’s or
any Sub-Custodian’s rights uncdar this
clause 8; or

{c) any actlon takan by third parties in
cannection with the Relevant Laws.

#.3 FURTHER ACKNOWLEDGMENT

The Glient further acknowladges and agreas
that:

(a) In cartaln elreumetances, the action taken
by any Custodian or any Sub-Custodian,
or a third party may prevant or cauae
2 delay in the processing of certain
Infarmation: and

(B) nalthar the Custedisan nor  sny
Sub-Custedlan  warrents that any
informetion on the systems of tha
Gustodian or any Sub-Custodian rafating
o any paymant message or other
Informatlon or sommunications which
are the subject of any actlon taken
pursuant to this ¢lavse B I5 Bccurate,
current or up-to-date at the tima It is
aceasead, while such action is being
takan.

Soheduls 1 - Manapgad Account Gontract
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SCHEDULE 2
SUB.CUSTODIANS

HSBC Bank Australla Umited
ABN 48 008 434 182
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Dated: 17 August 2016
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Decrease In Relevant Interests In GVF Shares through Managed Discretionary Account

service for 1AS clients
Brokerage &
Trade Date Settlement Trade Share Quantlty Cansldaration Transaction
Date Type Price of Shares
Fees
12-Aug-2016 16-Aug-2016 Sall 1.088 3,580 54,009.57 85,40
12-Aug-2016 16-Aug-1016 Sell 1.088 7,040 $7,651.75 £0,18
12-Aug-2016 16-Aug-2016 Sl 1.088 6,030 56,553.31 58.54
12-Aug-2016 16-Aug-2016 Sell 1.085 10,650 411,577,87 $11.45
11-Aug-7016 15-Aug-2016 Sell 1.089 8,730 59,406.17 $11.67
11-Aug-2016 15-pug-2016 Sell 1.089 4,340 54,7i8.51 $8.18
2-Aug-2016 15-Aug-2016 | Sall 1.089 8725 $9,490.73 511.67
10-Aug-2018 12-Aug-2016 Sall 1.085 5,410 45,B66.73 £22.06
09-Aug-2016 11-Aug-2016 Sell 1.088 21,000 £22,837.57 $16.73
09-Aug-2016 11-Aug-2016 Sell 1.088 5,000 SE,423,92 57.58
09-Aug-2016 11-Aug-2016 Sal 1.088 5,625 58,113.74 47.95
05-Aug-2015 11-Aug-2015 Sall 1.088 3,205 43,423.02 54,58
09-Aug-2016 11-Aug-2016 Gall 1,088 1,300 %1,410.90 83,80
04-Augr2016 DB-Aug=2016 Sell 1.08 1,473 §1,603.74 54.01
04-Aug-2016 08-Aug-2016 Sell 1.09 7,295 57,942.65 $8.80
04-Aug-2016 08-Aug-2016 Sall 1.08 13,300 £14,484.66 412,34
04-Aug-2016 08-Aug-2016 Sall 1.08 4,840 %5,268.10 $7.50
04-Aug-2016 08-Aug-2016 Sell 1.08 1,475 $1,608.76 53,99
04-Aug-2016 0B-Aug-2018 Sell 108 8,360 49,102.88 5%.51
04-Aug-2016 D8-Aug-2016 Sell 1.09 5,110 5 862,25 47.65
04-Aug-2016 08-Aug-2018 Sell 1.09 28,580 %31,131.12 $21.08
D4=Aug-2018 08-Aug-2016 Sell 1.09 2,750 $2,992.77 54,73
04-Aug-2016 08-Aug-2016 Sell .08 4,795 $5,219,08 $7.47
04-Aug-2016 08-Aug-2016 Sall 1.09 14,440 515,726.60 513.00
04-Aug-2016 08-Aug-2016 Sall 1.08 3,450 £3,751,79 56,71
O4-Aug-2016 08-Aug-2016 Sall 1.09 6,570 47,152.81 48,49
04-Aug-2018 08-Aug-2016 Sell 1.09 37,295 $40,625.4R 526,07
04-Aug-2016 08-Aug-2016 Sall 1.09 34,125 £37,171.99 524,26
Dd-Aug-2016 08-Aug-2016 Sell 1,08 1,050 51,140.75 $3.75
04-AUg-2016 0B-Aug-2016 Sall 1,08 8,270 $9,004.84 $9.48
{4-Aug-2016 DB-Aug-2018 Sell 1.09 8,440 $8,190.04 $9.56
04-Aug-2016 0B-Aug-2016 Sell 1.09 11,000 §11,878.98 511,02
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04-Aug-2016 08-Aug-2018 Sell 1.09 3,360 £3,657.33 55,07
04-Aug-2016 08-Aug-2016 Sel| 109 19,310 $21,032.12 515.78
03-Aug-2016 05-Aug-2016 Sall 1.08 11,870 $13,035.72 511,58
03-Aug-2016 P8-Aug-2018 Sall 1.09 9,870 510,747.92 510.38
D3-Aug-2016 (5-Aug-2016 Sall 1.08 5,460 55,043.55 $7.88
{3-Aug-2016 05-Aug-2016 Sell 1.09 £,030 $8,743.38 $9.32
03-Aug-2016 05-Aug-2016 Sell 1.00 15,270 4$16,630.84 513,45
03-Aug-2016 05-Aug-2016 Sell 1.08 8,100 $6,640.78 58,22
03-Aug-2016 D05-Aug-2016 Sell 108 5,360 45,R34.51 $7.79
02-Aug-2016 04-bug-2016 Sell 109 13,685 514,899.57 512,57
D2-Aug-2016 04-Aug-2016 Selt 1,08 20,170 $21,562,98 316.27
02-Aug-2016 04-Aug=2016 Sell 1.08 8,170 50,082.57 58.98
02-Aug-2016 04-Aug-2016 Sell 1.09 8,665 $9,432.57 $9.68
02-Aug-2016 04-Aug-2016 Sal 1.09 £,230 56,780.54 $8.29
03-Aug-2018 04-Aug-2016 Sell 1.08 2,580 £3,874.15 45.18
02-Aug-2016 04-Aug-2016 sall 1.09 3,060 £3,320.58 54.90
02-Aug-2018 04-Aug-2016 Sell 1.08 5,945 56,470.14 38.13
02-Aug-2016 04-Aug-2016 Sa|l 1.0% 4,040 54,385,35 $7.04
02-Aug-2016 04-Aug-2016 Sell 1.00 4,150 4,515.15 57.10
02-Aug-2016 04-Aug-2016 sall 1.09 1,930 42,008,865 54.26
02-Aug-2016 04-Aug-2016 Sell 1.09 4,310 54,639.41 $7.18
02-Aug-2016 04-Aug-2016 Sell 109 3,351 51,468.26 $3.92
02-Aug-2016 04-Aug-2016 Sall 1.08 8,630 £8,354.44 59,67
02-Aug-2016 04-Aug-2016 Sl 1.09 11,580 512,618.26 $11.36
02-Aug-2016 04-Aug-2016 Sell 1.09 2,060 £2,240.46 54.37
02-Aug-2018 04-Aug-2016 Sall 109 7,470 $7,804.32 58.83
02-Aug-2016 04-Aug-2018 Sell 1.08 11,540 512,563.50 $11.34
01-Aug=2016 03-Aug-2018 Sell 1.00 11,800 £12,838.76 §22.06
29-ul-2016 03-Aug-2016 Sell 1.09 18,635 $20,289.30 $15.40
29-jul-2016 03-Aug-2016 | sell 1.09 4,050 $4,405.83 57.05
29-)ul-2016 03-Aug-2018 Sell 1.08 6,480 47,052.13 58.43
28-Jul-2016 03-Aug-2016 Sell 1.00 28,415 £30,930.99 $20.99
28-Jul-2016 03-Aup-2016 Sell 1.09 5,430 55,908.70 57.83
28-Jul-2016 03-Aug-2016 Sall 1.08 2,310 $2,512.51 54.47
29-jul-2018 03-Aug-2016 Sall 1.08 2,000 83,263,53 54,87
28-{ul-2018 08-Aug-2016 Sell 1.09 2,810 £3,057.03 54,75
29-1ul-2016 03-Aug-2016 Sefl 1.09 4,525 54,923,12 $7.32
25-Jul-2016 02-Aug-2016 Sall 1.09 §70 $1,053.60 $3.70
28-1ul-2016 02-Aug-2018 Sell 1,08 1,998 $2,173.52 54,30
28-Iui-2016 02-Aug-2016 sell 1,08 9,759 £10,627.60 £10.31
28-Jul-2016 02-Aug-2018 Sell 1.09 7,440 $8,100.61 58.98
2B-Jul-2018 02-Aug-2018 Sell 1.08 1,544 51,678.92 $4.04
28-Jul-2018 02-Aug-2016 Sell 1.08 £,821 £6,336.83 58.06
28-)ul-2016 02-Aug-2016 Sell 1.09 6,160 46,706.15 $8.25
28-Jul-2016 02-Aug-2018 Sell 109 10,792 $11,752.37 $10.91
28-Jul-2016 02-Aug-2016 Sall 1.09 3,081 43,297,532 56,47
28-1ul-2016 02-Aug-2016 Sall 1.09 9,890 510,768.74 §10.38
27-Jul2016 QZ-Aug-2016 5ell 1.09 9,660 $10,515.84 $13.56
27-Jul-2016 02-Aug-2016 Sell .09 4,840 45,266.45 $8.15
27-Jul-2016 02-Aug-2016 Sall .09 4,465 44,858.04 $8.21
20-Jul-2016 22-1ul-201.6 Sell 1,058 8,975 $10,538.29 $10.27
20-4ul-2016 22+Jul-2016 Sell 1.058 10,109 510,678.93 $10.34
20-Jul-2016 22-Jul-2016 Sell 1,058 2,381 §3,158.17 54,81
20-Jul-2018 22-Jul-3016 Sell 10588 1,366 $1,440.65 53,89
20-5ul-2016 22-Jul-2016 Sail 1,068 f,152 $6,497.59 58,15
20-1ul-2016 22-Jul-2016 Sell 1,058 6,355 56,754.43 £8.28
20-Jul-2015 22-4ul-2016 Sall 1.058 34,467 536,424.98 $23.87
20-Jul-2016 22-1ul-2016 Sell 1.058 £,859 £5,401.02 49,67
20-Jul-2016 22-j-2016 Sell 1.088 6,585 56,955.25 58.39
20-Jul-2016 22-Jul-2016 Sall 1.058 18,378 520,477.80 §15.49
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159-jul-2016 21-)yl-2016 Sell 1.057 5,540 55,847,91 $6.21
18-Jul-2018 21-Jul-2016 Sell 1.057 10,841 511,550,558 §10.80
18-Jul-2018 21-jul-2016 Sall 1,057 10,731 £11,328,78 410,68
18-jul-2016 2-lul-2018 5all 1.057 6,347 5¢,508.62 58,35
18-ful-2016 21-Jul-2016 Sell 1,057 8,302 58,763.38 $9.34
18-Juj-2016 21-Jul-2016 Sall 1.057 6,748 §7,122.14 58.47
18- Jul-2016 21-Jul-2016 Sall 1.057 4,608 $4,863.58 £5.71
18-Jul-2016 20-Jul-2018 Sell 1.055 13,554 $14,283,17 £12.23
18-Jul-2018 20-Jut-2016 Sell 1,085 14,640 515,427,958 512.83
18-Jul-2018 20-Jul-2018 Sell 1.055 4,719 $4,969.78 $7.35
18-Jul-2016 20-hul-2016 Sall 1.055 10,786 511,%55.28 510,71
18-hul-2016 20-)ul-2016 Sell 1.085 §,151 $9,641.76 59,80
15-ul-2006 19-Jul-2016 Sall 1.052 51,676 954,314,39 $33.26
14-}ul-2016 18-jul-2018 Sell 1,051 10,490 §11,010.28 $10.54
14-Jul-2016 18-Jul-2016 Sell 1.051 9,098 %9,548.61 $5,75
14=1ul-2016 18-jul-2016 Sall 1,051 15,803 $16,604.19 513.50
14-Jul-2016 18-1ul-2016 Sell 1,051 8,505 $8,925.93 $9.42
13-Jul-2016 15-Jul-2016 Sall 1.0572 25,480 $26,793.79 $18.81
13-Jul-2016 16-Jul-2016 Sall 1,062 22,038 523,173.69 £16.90
13-Jul-2016 15-Jul-2016 Sefl 1.052 7,643 $8,033.78 $8.95
12-Jul-2016 14-Jul-2016 Sell 1.055 2,381 432,508,20 54,47
12-Jul-2016 14-Jul-2016 Sall 1,055 4,769 45,025,365 $7.37
12-Jul-2016 14-ful-2016 Sell 1.055 7,484 £7,898.54 48.88
12-Jul-2018 14=Jul=2018 Sell 1.055 25,625 527,023.14 518.92
12-Jul-2016 14-Jul-2016 Sell 1,085 19,184 $20,228.53 §15.35
12-pul-2018 14-Jul-2016 Sell 1,055 4,430 54,731.08 47.22
12-Jul-2016 14-Jul-2015 Sell 1,055 4,085 54,303.91 56,99
12=Jul=2016 14-1ui-2016 Sell 1.055 2,632 52,665.89 56.13
12-lyl-2018 14-hul-2016 Sell 1.055 24,076 $15,389.33 318,07
12-ul-2015 14-Jul-2015 Sell 1.058 4,543 $4,786.98 57.25
12-Ju)-2006 14-Jul-2016 Sall 1,058 11,376 411,994,086 $11.08
11-Jul-2016 13-lul-2016 Sell 1,055 24,835 526,176.56 416,91
11-lul-2016 13-lul-2015 Sell 1.055 2,126 $2,236.39 55,90
L1-Jul-2014 13-Jul-2016 Sall 1,055 5,634 £5,934.33 $7.85
08-Jul-2016 12-Jul-2016 Sall 1,08 3,317 $3,501.04 414.08
08-Jub2016 12-Jul-2018 Sell 1,06 2,287 62,414.00 £10.22
07-Jul-2036 il-lul-2016 Sell 1.06 14,396 515,237.70 §22.06
28-Jun-2016 30-Jun-2016 Sell 1.045 2,642 $2,745.32 §10.51
28-lun-2016 30-Jun-2016 4al 1.045 3,579 43,725.50 §13.12
24-Jun-2016 28-lun-2016 Sell 1.041 1,028 £1,059.56 $20.48
23-Jun-2016 27-JUn-2016 Sell 1.035 4,615 54,763.76 $12.76
23-jun-2016 27-lun-2016 Sall 1.044 12,077 $12,586.33 522,06
02:Jun-2016 06-lun-2018 Seil 1.015 10,000 410,120.52 520.48
20-Apr-2016 22-Apr2016 sell 1.005 2,015 $2,026.67 58,45
15-Apr-2016 19-Apr-2016 Sall 1.0l 2,475 52,480.56 £8,19
13-Apr-2016 15-Apr-2018 Sell 1.005 4,950 $4,954,27 §20.48
30-Mar-2018 01-Apr-J018 Sell 1014 2,640 %2,655.60 822,08
29-Mar-2016 31-Mar-2016 Sall 1.01 805 $808.70 53,59
28-Mar-2016 31-Mar-2016 Sl 101 2,298 $2,317.30 54,37
28-Mar-2016 31-Mar-2016 Sall 1,01 1,195 51,203,53 $3.78
29-Mar-2018 31-Mar-2016 Sall 1.01 380 8380.56 43,35
29-Mar-2016 31-Mar-20186 Sell 1.01 70 $673,40 53,50
29-Mar-2016 31-Mar-2018 Selt 101 11,953 §12,065.05 511.07
25-Mar-2016 31-Mar-2018 Sell 1.01 2,150 £2,166.28 $5.86
29-Mar-2016 Al-Mar-2016 Sall 1.01 1,844 $1,857.29 $5.70
29-Mar-2016 31-Mar-2016 Sall 1.01 768 5770.77 $5,14
28-Mar-2015 31-Mar-2016 Salf 1.01 5,941 55,894.31 57.88
29-Mar-2016 31-Mar-2016 Sell 1.0t 806G $810.72 %3,58
29-Mar-2016 31-Mar-2018 Sl 1.01 4,673 §4,713.92 47,91
29-Mar-2016 31-Mar-2018 Sall 1.01 573 557544 58,46
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29-Mar-2016 Ii-Mar-2016 Sel] 1.01 1,511 $1,521.03 4$5.53
28-Mar-2016 31-Mar-2015 Sall 1.01 3,638 £3,558,81, 46,56
29-Mar-2016 31-Mar-2016 Sall 1,01 2,579 52,599,468 56,20
29-Mar-2016 3L-Mar2016 Sell 1.01 2,889 %2,912.49 %6.27
29-Mar-2016 31-Mar-2016 sell 1,01 2,287 42,304,682 45,04
28-Mar-2016 31-Mar-2016 Sall 1.01 1,478 41,485,560 $5.51
29-Mer-2016 31-Mar-2018 Sall 1.01 5,193 55,239.00 57.449
20-Mar-2016 31-Mar-2016 sall 1,01 6,035 56,089.23 47.93
28-Mar-2016 31-Mar-2016 Sall 1.01 1,088 51,095,490 53.72
29-Mar-2016 31-Mar-2016 Sell .04, 1,390 51,307.97 55,42
29-Vjap-2016 31-Mar-2016 Sall 1,01 4,429 54,467.54 $7.08
29-Mar-2016 31-Mar-1016 Sall 101 1,515 41,525.07 £5.53
28-Mar-2016 31-Mar-2016 Sall 1.01 10,309 510,404.98 £10.20
29-Mar-2016 1-Mar-2018 sell 101 504 $505.77 53.42
29-Mar-2018 31-Mar-2016 Sall 1.01 3,471 43,500,128 46,57
28-Mar-2016 31-Mar-2016 sall 1.01 1,261 51,268.59 £5.40
29-Mar-2016 31-Mar-2016 sell 1.01 2,664 52,685.30 36.14
29-Mar-2016 33-Mar-2016 sell 1.0L 2,612 $2,632.79 S6.11
25-Mar-2016 31-Mar-2016 Sell 301 1,757 51,769.43 55.67
29-Mar-2018 al-Mar-2016 sell 1.01 1,219 51,226.18 $5.38
25-Mar-2016 31-Mar-2016 Sell 1.01 1,254 51,261.52 55,40
25-Mar-2018 31-Mar-2016 Sell 1.01 6,953 57,016.21 58.41
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This Is Annexure C of 1 page referred to In ASIC Form 604 (Notice of Change of
Interests of Substantlal Holder) fodged by Managed Accounts Holdings Limited and
Investment Adminlstration Services Pty Ltd.

Dated: 17 August 2016
Company Secretary

Increases in Relevant interests in GVF Shares through Managed Discretionary Account
service for 1AS clients

Tadedwe | ST | T | e | QU Contron | HOMR
16-May-2016 | 18-May-2016 | Buy .99 8,008 8,025.96 $8.94
16-May-2016 | 18-May-2026 | Buy 0.95 4,100 54,065,826 56,85
16-May-2016 | 18-May-2016 | Buy 0.99 8,868 48,788.66 89.34
16-May-2016 | 18-May-2016 | Buy 0.99 47,254 £46,810.75 §29.29
12-May-2016 | 16-May-2016 | Buy 0.991 20,358 $20,184.01 £15.34
12-Msy-2016 | 16-May-2016 | Buy 0.881 30,185 828,804.97 £20.41,
12-May-2016 | 16-May-2016 | Buy 0.091 12,501 $12,392.97 §11.23
12-May-20168 | 16-May-2016 | Buy 0.991 10,101 $10,017.04 $2.98
12-May-2016 16-May-2016 | Buy 2,991 34,375 534,077.92 52261
20-Apr-2016 22-Apr-20346 | Buy 1,04 9,855 $9,974.47 52092




