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FAX TO: ASX
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To whom It may concern

FAX: 0800449707

dlrectline
+649

PAGES: 4
Including this page

facsimile Email
+6493776761

DATE: 5 Augilst
2016

Kate.Ihing<jor®flucco.nz

Attached Is a Disclosure of Movement of 1 % or more In substantial holding for Intuerl Education Group
Umlted (IQE).

We s mitted the following holdhlg notice to NZX on 4 August 2016.

Re=91.
Kate LJvingston

bance Omcer

FIRST NZ CAMTAL SECURITIS UMITED- NZX A.

LE Fl 3* A  CFNT    Bjum=F |,0¤-| 1% |IB,11 Ul| M,Ot •6(,N - |WNS,R•*11-19Z| -,Te -J/-0*2



Frol:IZ First Capital Altall TO:0800449707 08/08/2010 17:08 0100 P.002/008

Shoukltinrehea ,dima,Ry#thit,mmcicriplemenodi,thismderathep onenimb=0=,abovi The ahlelibmde:lor lortheh#I=lors t,k,Il,omltbaddr-ed
md mi, =lill bliormation #95 h /**Ild and cmlkle„Ii,L I h„I*or me=  * not thi m*nd,d,Ed,lent or m HI lo,e or ¥,1 Bpommle lor delwly of lie mell lo the
 mdedred ie,ZEuaM,her*notmedth,tall,bern ationordil,hamicop* 01*eco ,nunk,lonh#ktl,proNWild. MWuha r!©ehdahoomm,mkztionhmor' pili
./.hnmed vb,1,1Ephone=,dr-nt eor.ulmi....bvrn,l



Frol:IZ First Capital Altall TO:0800449707 08/08/2010 17:08 0100 P.003/008

Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sedlons 277 and 278, Anandal Markets Conduct Act 2013

Noti: This form must be completed In acoordance with the Instructions at the end of the
form.

To NZX Umitid
and
To Intuerl Education Group L nitid (IQE)

Relevant event being disdosed: DIsdosure of movement of 1% or more In substantial
holding

Date of relevant event: 3 August 2016

Date this disclosure macie: 4 August 2016

Date last disdosure made: 21 September 2015

Sub•tantial product hold s) gMng dliclosure
Full name(s): First NZ Capital Group Limited

Summary of iubi dal holing
Class of quoted voting products: Ordinary shares

Summary for: First NZ Capital Securltles Umlted and Harbour Asset Management Umlted

For this disdosure,-

(a) total number held In class: 10,963,989

(b) total In dass: 100,000,000

(c) total percentage held In class: 10.96496

For last disdosure,-

(a) total number held In dass: 7,481,699

(b) total In dass: 100,000,000

(c) total percentage held In class: 7.481%

D.tal. of trins,ctions and ..M' glving ri,I to r,1 vant m.*
Details of the transactions or other events requiring disdosure: As noted above, on 21
September 2015, Harbour Asset Management Umlted had disdosed an interest In
7,233,417 (7.23396) and Arst NZ Capltal had dlgdosed an Interest In 248,282 (0.248%) In
IQEshares. Since 21 September 2015, aspart of nonnal on-market trading activity
Harbour Asset Management Umlted purchased a total of 4,432,333 for $2,026,156.82 and
sold a total of 1,189,483 for $495,495.51 IQE shares. Arst NZ Capital Securities Umlted,
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as part on normal on-market trading activity have purchased total of 239,440 IQE shares
since 21 September 2015.

Dit,11, aftor dlvant ev,nt
Details for: Harbour Alit Mal•me.m-lt Ummid

Nature of relevant Interest(s): As fund manager, the power to exerrl„ a rlght to vote to,
and power to acquire or dispose of, the products, under powers of investment contained In
Investment management contracts with dlents (the beneficial owners of the products)

For that relevant Interest,-

(a) number held In dam: 10,410,687

(b) percentage held In class: 10.410%

(c) current registered holder(s): 10,410,687 - various nominee companies on behalf of
dlents as beneficial owners.

(d) registered holder(s) once transfers arereglstered: Various nominee companies on
behalf of dlents as benefldal owners.

Dltmlh aftlr I'llevant Ivmt
Details for: Mrst NZ  5'ltal sar„lrIH.- Umitid

Nature of relevant Interest(s): Beneficial owner of Mnandal products

Forthat relevant Interest,-

(a) number held In class: 533,302

(b) percentage held In class: 0.5338

(c) current registered holder(s): 354,319 - Unknown, 178,983 - First NZ Capital
Securities Umlted

(d) registered holder(s) once transfers are registered: First NZ Capital S•r[,rlties Umlted

Additional Infonnation
Address(es) of suh*kntial product holder(s): Level 14, 171 Featherpton Street, Wellington

Contact details: Helen Stevens, + 644 474 4430 helen.stevens®fnzc.co.nz

*Nature of connection between sub®tantial product holders: First NZ Capital Group Limited,
First NZ Capital Securities Umlted and Harbour An-e Management Umlted are related
bodies oorporate.

Name of any other person believed to have given, orbelleved to be required toglve, a
disclosure under the FInandal Markets Conduct Act 2013 In relation to the financial
products to which this disclosure relates: None

10008061 121103.1
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I, Helen Stevens, certify that, to the best of my knowledge and belief, the Information
contained Inthls disdosure Is cofrect and that Iam duly authorlsed to make this disdosure
by all persons for whom It Is made.
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