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fax message

To Australian Securities Exchonge
Attention Company Announcements

Fax No. 0800 449 707

From Matthew Cunliffe

Date 21/07/2016

No of pages in¢luding this page 3

message

To whom it may concern

If this message is ot received complete and fully legible, please advise sender on
Telephane 64 4 816 5743 or Fax 64 4 B16 6062 or e-mail Investmentscompliance@ace.co.nz

P WL VAR T LY

Tu Kaporsihana Awhine Hunga Whare

All of the materal In this message s
confldentinl to the Addresses and
protected by legal privilege.

Ilthe reeder Is nol the Intended
reclplent, plaage nate that you may
not uae any materlal in thla mesasge
nor pass It on to others.

Plegse natlfy ua promptly of your
having recelved thls measage and
we will arrange collectlon a1 our
expense.

Plunss do not copy the documant.

Attached is an initial substantial holder notice for Michael Hill International Limited sent on

behalf of Accident Compensation Corporation.

Regards

Matthew Cunliffe
ACC - Investment Compliance Officer

Accident Compensation Corporation

Telephane , Facsimile , WwWw.acc.co.nz
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Corporations Act 2001
Saction G718

Notice of initial substantial holder

To Compary Name/Scheme
ACN/ARSN

1. Details of substantial hoider (1)
Name
ACN/ARSN (i applicable)

Tha holder became & substantlal
holder an

2. Details of voting power

Michael Hill Internatlonal Limlted

610937 598

Accigent Compensation Corporation

Mat applicable

07/07/2016

The total number of votes attached to all the voting shares In the company or voting Interasts In the scheme that the substantlal holder or an
assoclate (2) had a ralavant Intarest (3) in on the date the substantlal holder bacame a substantial holder are as follows!

Class of securlties (4)

Number of securities

Person's votes (5)

Voting power (6)

QOrdinary sharag

27,280,000

27,280,000

7.120%

3. Detalls of relevant Interests

Tha natura of the relevant Interest tha substantlal halder er an assoclate had in the following voting securltles on the date the substantial hoidar
became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant Interest {7}

Class and number
of sacurltles

Accldent Compensatlon
Corporation

Benefizial awnar

27,280,000 ordinary shares

4, Detalls of present registered holders

The persans reglstered as holders of the securitlas refarrad to In paragraph 3 above are as follows!

Holder of relevant interest

Reglstered holder of securlties

Person entitiad to be registered as
holdar

Class and number
of securitles

Accldent Compensation
Carporation

ACC halds tha shares diractly via
New Zealand Central Securities
Dmpositary Limited

Not applicable

27,280,000 ordinary shares
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5. Consideration

The cangideration paid for each relevant interest raferred to In paragraph 3 above, and acquirad In the four menthe priar to the day that the
substantial holder became 2 substantlal holder is as follows:

Class and number

Holder of relevant Interest Date of acqulsition Consideration of sacuritias

The issue of ordinary shares in
Michae! Hill International Umited
to Accident Compensation
Corporation as part of the scheme

Accident Compensation 29/06/2016 arrangement implemented on 29 27,280,000 ordlnary shares

Corparation June 2016, and the subsaquant
listing of Michael Hill International
Limlted on the 7th of July 2016

&. Assoclates

The reasons the parsons named In paragraph 3 above are assocletes of the substantial holder are as follows:

Narne and ACN/ARSN (If applicable) Naturs of assoclation

Not applicable Mot applicable

7. Addresses

The addrassas of parsons named In this form ara as follows:

Nome Addrass
Accident Campensation Corporation ACC: lustice Centre, 19 Aitken Street, PO Box 242, Wallington, NZ .
Slgnature
print narme Matthaw Cunliffa , capacity Compllanca Offlcar

wonnee NG CLt1 e 21/0%/2016




