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17" May 2016

The Manager

Market Announcements Office
ASX Limited

By Fax 1300 135 638

Dear Sir/Madam,
Cml Group | imited {ACN 098 852 277)

Notice of becoming a substantial holder (Farm 603)

Plaase find attached a Form 603 in ralation to shares in Cinl Group Limited (ACN 098 952 27 7), lodged on
behalf of NAOS Asset Management Limited & Refated Fartias (ACN 107 624 126) in accordance with saction
671B of the Carporations Act 2001,

Kind regards,

Sebastian Evans,
Director
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Form 603

Corporationg Act 2001
Eection6™B

Notice of initial substantial holder

To Company Nama/Schema

ACN/ARSN

Cml Group Limitcd

ACH 098 952 2177

1. Details of substantial holder (1}

Name

HAGS Asset Management Limited

ACN/ARSN (if applicable)

The holder became a substantial holder on 17/

2. Details of voting power

107 824 126

5/2016

— —— re—

The tetal number of votes attached to all the voting shares in the company or voting interests In tha schemae that the substantial bolder or
an associate (2) had a relevant interest (3) In on the date the substantial holder beGame a substantial holder are as follows:

Class of securities (4)

Number of gecurities Person's votes (5)

Voting power (6)

Oridnary Shareas

21,451,406 21,451,406

19.79%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following vating segurities on the date the substantial
holder became a substantial holder are as follows:

Halder of relevant interast

Nature of relevant interast (7)

Class and number of saduritios

NAOS Asset Management Limited

Variougs Trustee Companice who
have appointed NAOE as
Investment Manager

21,451,406

4. Datalls of presant registered holders
Tha persens registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest .

NAOS Asset
Management Limited

Registered holder of Person antitlad to be Class and number of securities
securities registered as holder (8)

Ability to influence
Various the voting and 21,451,408

disposal of sharcs

5. Congideration

The ¢onsideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder Is as follows:

Holder of relevant
interest

Date of acquisition

Congideration (9)

Clazs and number of securities

Cash MNon-cash

Faae:2-3
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6. Axzoclates
The reasons the persohs naimed in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Natyre of association

7. Addresses
The addresses of parsons named In this form are a3 follows;

1)

&)
(3)
@
(5)

®
7

()

{9)

Name Address
NAOS Accet Management ‘ ‘
Limitcd Level 4, 139 Macq.\_a-a.rie Street, Sydney, NSW, 2000
I
Signature

print name sebastian Evans capacity Director

_ o o
—
sign here date 17/05/2016

DIRECTIONS

If there are a number of substantial holders with similar or related relevant Interegts {&g. a corpuration and its related corporatlons, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. i the relevant interests of & group of
persons are essentially simllar, they may be referred to throughout the form as a specifically named group if the membership of each
gratip, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "asseciate” in section 2 of the Corporations Act 2001.
See the definition of "relevant interast” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute oneg ¢lass urless divided into separate classes.

Tha total number of votes sttached to all the voting shares In the ¢ompany ¢r veting interests in the scheme (if any) that the person or an
associate has a relevant interast in.

The persan's votes divided by tha total votes In the body corporate or scheme multiplied by 100.

Include datails of;

(@) any relevant agraameant or other drcumstances by which the relevant Interest was acquired. If subsection 6718(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangemant, must accompany this form, together with a written statement certifying this contract, scheme or
arrangerment; and

{b}  any qualification of the power of & person to exercise, control the exergise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securltles ta which the gualification
applies).

See the definition of "relevant agreement” in section 8 of the Gorporations Act 2001,

If the substantial holder is unable to determine tha idantity of tha person ( eq. it the relevant interest arices bacause of an option) write
"unknown",

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, becoma enfitiad to receive in relation to that acquisition. Datalls must be included even if the benefit is conditional an
the happening ar nut of a contingency. Detalls must be in¢luded of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, aven If they are not paid directly to the person from whom tha relavant interest was acquired.




