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Balllle Glifford & Co
BAILLIE GIFFORD Calton Square, 1 Gravnside Row, Edinburgh EH1 3AN
Tol.«44 (0)131 276 2000 Fax+:44 (0)131 275 3609

www.bailliegifford.com

Confidentality Notice

If you are not the intended racipient please notify the sender immedlataly; you should not copy the
fax or use it for any purpose or disclose its contants to any other person

Facsimile Transmittal Cover Sheet

To Company Announcemaents Office
Company Australian Securities Exchange
Fax No +61 2 9778 0999

+61 2 9347 0005 (Alt fax)

From Mike Bassi
Date 21 September 2016
Time

Total No. of pages (including this sheet) 8

if any pages are not clearly recelved, please call Baillie Gifford on +44 (01131 275 3779
immediately,

Please find faxed a Form 603 In respect of Balllie Gifford's interest in Brambles Limited,
If you require any further information please do not hesitate to contact me.

Kind regards

M

Mike Bassi
Compliance Manager — Share Disclosure
Baillie Gifford & Co

A hal of the pariners* nomen is ovailoble ol the above address.

Authorized and regulaled by the
Flnanzlal Conduel Avthorly,
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o3/ solo

Form 603

Corporations Act 2001
Sectlon 671R

Notlce of Initial substantial holder

To Company Nama/Schame Brambles Limited

ACGN/ARSMN ACN 118 8o6 021

1. Dotalls of cubstantial holdar (1)

Narmea Ballie Giffard & Co and ils Afflllalad Companies (sea Annaxurs 1)

ACN/ARSN (If applicable) N/A

The holder became a substanllal helder on 20/08/2016

2. Detalls of voting power

Tha tatal number of voleas attached (o all the voling sharas in lhe company or voting inleresta In the scheme (hat 1ha aubalantlal holder or an sasociala (2) had &

relevant Intarast (3) In on Lhe dale the subslaniial holder became a substantial holdar are as follows:

Clagg of securitias (4) Nurmber of securlliss Persan's voles (5)

Valing power {0)

Ordinery sharas 70,937,676 78,837,678

2.04%

3. Detalls of ralovant Interasts

The naturs of the relavant inlgrost the substantial holder or an agsociate had In the following veling securties on the date the substantial holdar bagame a

substantlal holder are as follows:

Nalura of relevant Inleresl (7}

Class and aumber of sacurllles

Holder of refevant Intaresl l_
B

Balllea Glfford & Co and each of ils
Aftillaled Companias,

alllie Giffard & Co and Ballla Giffard
Overseas |imllad have powsr o (or lo
control) exarclise vole and/or dispose of
tha gacurities g discretianary invasiment

Ordinary shares — 25,328,204

Ballle Glford Overseas Limited and [managers.
gach of lls Affillated Companigs.

Crdlnary shares — 54,600,382

4. Datallz of prazent ragistarad holdars
The parsons raglslarad as holdery af tha securilles referred to in paragraph 3 above are as follows.

Huolder of relevani Reglsiered holder of Person enlilled {o be Clazg and number
Intarest securilles reglstarad a6 holdar (8) of sacuritios
See Anneaure 2

3. Considaration

Tha conslderation pald for each relevant intarest referrad Lo In paragraph 3 above, and acquired in the four months prior to lhe day that the substantial helder

bacame a subslantial holder s as follows:

Holder of relevant

Ineragl Date of acquisilon

Consideration (B)

Clags and number
of securites

S0 Anngxyra 3 Cash

Non-gagh
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8. Assoclates
The reasons the parona namad in paragraph 3 abova are assoclales of the subslantlal holder ara ag follaws:

Meme and ACN/ARSN (if applicable) Nature of pssoclation

Sea Annexure 1.

7. Addresses
The addresses of pareons named [n thig form ara as follows:

Name Address

Baillls Glftord & Co Caltan Square, 1 Greenslde Row, Edinburgh, Scaiiand, EH1 3AN
Baillle Gliprd Qvergeas Limited Callon Square, 1 Greenalde Row, Edinburgh, Scolland, EH1 3AN
Baillia Gifford Asla {Hong Kong) Limbiad 30/F, One Intenatianal Finance Cenl, 1 Harbour View Straat, Cantral, Hong Kong.
Balllle Glftord Lile Limited Caltah Stjuare, 1 Graenslda Row, Edinburgh, Scoliand, EH1 JAN
Ballle Gifford & Ce Limited Calton Square, 1 Greenslde Row, Edinburgh, Scotiand, EH1 3AN
Baillia Gifford Savings Managamenl Limitad Calton Square, 1 Greanside Row, Edinbungh, Scotiand, EH1 JAN
Rallls GIfford Funds Services LLC Callan Squara, 1 Greenslde Row, Edinburgh, Scoliand, EH1 JAN
Ballle Gifford Intemattonal LLC Calton Square, 1 Greenside Row, Edinburgh, Scotland, EH1 3AN
Misubishi UFJ Ballle Gifford Assal Management Limited [Galtan Square, 1 Greenside Row, Edinburgh, Scatland, EH1 3AN
Balll Gifford Investmant Consulting {Shanghai) Co., Lid |Calion Squars, 1 Greenslde Row, Edinburgh, Scolland, EH1 3JAN

Signature
print nama  Lindsay Gotd capacily  Haad of Campliance
sign hare / dale 21/ 09 2018
DIRECTIONS
{1) If {hare are a numbar of subslantial halders with simifar or relaled relevanl inlarasts (ag. a corporation and e related corporations, of the manager and

truztas of an aqully trust), the nemes could ba included [m an annaxure to the form. I ke relevant Interasls of a group of persons ara azzentially similar,
they may ka referred to throughout the form as a specifically named group IF the membership of each group, wilh the names and addresses of mambers
i& clearly sel oul In paragraph 7 of Lhe form,

{2) Sae tha daefinillcn of "assoclale” In saction 8 of the Corporations Act 2001.
(3 See tha definlilon of "ralevant Intaresl’ In sections 608 and 8718(7) of lhe Corporations Acl 2001,
] Tha votlng sharas of a company conslilule one class unless divided into separale classas,

(5) The total number of voles altached to all the voling shares in the company or voting Interazts In the achema (if any) that tha parson or an associate has a
ralevant Inlerast In,

(8) Thé parzan's vales divided by tha tolal vales In ihe body corporala or schema mulipliad by 100.

N Includa detalle of:

(a) any ralevanl agremant o olher clrcumstances by which tha relevant Inleresl was ecquired. If subzeclion 8718(4) applies, & copy of any
documant satting aut the terms of any relsvanl agraement, and a slalement by the parson giving full and accurate delalls of any contract,
scheme or arrangament, musl accompany this form, togelher with @ written stalement cerlifying this conlract, scheme or arrangement; and

() uhy qualifieatlen of tha pawer of a pareon to exarolgs, control Ihe exarclse of, or influanca the exerclze of, the voling powers of disposal of the
gacurlties to which ihe relevanl Interas! relales {indlcating clearly the partieular sacuriflas lo which the qualification applles).

Sag the dafinitlon of "ralevant agrasment” In saction 9 of the Corporalions Acl 2001,
(a) If lhe substantlal holder 18 unabla 1o detarming the identity of tha parson (ag. If the relevant Inlarast arlses bacause of an optlen) write "unknown,™
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€] Detalls of the songlderallon musl Inglvde any and 2l benefils, moneys and other, hat any parsan from whom a ralevant inlerest was acquired has, or
may, bacome entltied 10 recalva In ralation 10 that acguisition, Datalks must be Includaed aven If the banafll 15 condillonat on lhe happening or nol of a
contingency. Dslalls must ba Included of any benafit pald on behalf of the subslantial haldsr or 19 agsoclale in relation (6 tha acquisilions, even If thay

ara not paid direclly Lo the pereon from whom the relevant Interest waz acquired,
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Annexure 1

Brambles Limited — ACN 118 896 021

Details of substantial holder

o6/ 010

Balllig Gifford & Co I the parent undertaking of an investment managemant group based In Edinburgh, Scotland. Ballie Gifford & Co Is a partnerahip
founded under Scotlsh Law and s reglstered with the Finandial Conduct Authorlty In lhe UK. Balllle Giffsrd Oversaas Limitad 1= a wholly-cwned

subsidiary of Balllle Gifford & Co.

Wa act as discrationary fund managers on behalf of, malnly, institulonal glienls under the umbrella of Balllle Gifford Overseas Limited for our clients

based oulatde the UK and Balllle Giford & Co for our cllants In the UK,

Mora datalls can be found at our wabslte www.ballieqifford.com.

Tha following companles are Affiliated Companles of Ballle Gifford & Co

Subsidlary Conirol
Ballie Glford Qverseas Ltd 100%
Balllia Gifford Asla {Hong Kong) Limiad 100%
Balllla Gilford Life Limiled 100%
Ballls Giord & Co Limlted 100%
Balllle Gifford Savings Manageman, Limitad 100%
Ballla Gifford Intematlonal LLC 1008
Mitsubishi UFJ Balllla Gifford Asset Management Limlted 49%
Balllla Gifford Invesiment Consulllng (Shanghe) Go. Lid 100%
Ballla Gifford Funds Services LLC 100%

Thia Is annexure 1 of 1 page referrad to In Form 603 — Notlee of Inftial substantial holder

Signature

print name  Lindsay Gold

capacily

Hemd of Gampllance

dale

21 /0@ / 2018

slgn here / #é‘;?/{
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Anneaxure 2

Brambles Limited — ACN 118 896 021

Details of present registered holders

@oor/010

Helder of relovant Intarest Reglstared holder of securitles Perscn entitled Clags and number of gacurltlen
tobe
ragigiered as
hotder (3)
Ballla Glfford & Co HSBC Custady Nomlnases (Australia) Limited Crdinary shares 11846303
Ballle Gifford & Co JP Morgan Nomineas Australla Limitad Crdlinary sheres 513543
Balllle Gifford & Co Mational Nominees Limlted Ordlinary shares 12088448
Balllle Glfford Overseas Lid BNP Paribas Nominees PTY Limitad Ordinary shares 447345
Balilla Glfford Overseas Lid | Clticorp Nomineas Pty Limlied Ordinary shares Qo7aATE
Balllle Cifford Ovarseas Lid HSBC Custody Nominaas (Australia) Limlted Ordinary shares 24048654
Ballle Glfford Gverseas Lid JP Morgan Nominees Auslralla Limlled Ordinary shares 2696009
Balllle Gifford Qverseas Lid National NomIneas Limlted - Qrdinary shares 12761468
Thig |5 annexure 2 of 1 page referred to fn Farm 803 — Notice of Initlial sybslantlal holdaer
Signature
print name  Lindsay Gald capacily  Head af Compliance
sign hore dala 2170972018

Lt
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Annexure 3

FhX

Brambles Limited — ACN 118 896 021

@oos/ /010

Conslderation
Pergon whose relovant Date of Nafure of change Conslderation(8) Glags and number of
Intarast changed acqulsltion gacurities afocted

Cash Non-Cagh
(GBP)

Balllle Gifford & Co 20/05/2016 Securlties Introduced 838257 Ordingry shares 132881
Balllle Gifford Qverseas Limited 23/05/2016 Sale =140228 Ordinary shares -21957
Balllle Gifford Overssas Limiled 24/06/2016 Furshasea 56970 Ordinary shares a109
Baillle Gifford & Co 25/05/2016 Purchase 20274 Ordlinary shares 3198
Ballle Gifford Overseas Limited 27052016 | Sale 321435 Ordinary shares -50272
Baillla Gifford Overseas Limited 30/05/2016 Sale -8281 Ordinary shares =131
Baillie Glford Overseas Limited 31/05/2018 Purchase 131828 Ordinary shares 20619
Balllle Glfford Qverseas Limited 01/06/2019 Sale -TO530 Qrdinary shares =10952
Balllle Glfford Oversaas Limited 02/06/2018 Purchaze 012482 Qrdinary shares 143386
Ballla Glffard QOverzaas Limitad 06/06/2014 Sala -153538 Ordinary shares -23801
Balllla Glfforg Overseas Limited DB/OG2016 Purchasza 340631 Ordinary shares 53510
Ballla Glffard Ovarseas Limited 14/06/2016 Purchasg 309797 Ordinary shares 47742
Balllla Giffard Qvarseas Limited 16/06/2016 Furchase 358043 Ordinary shares 55550
Balllie Giffard QOverseas Limltad 16/06/2016 Sala -38835 Ordinary sharées -5038
Baillle Gifford Ovarseas Limltad 22/06/2016 Sale -537627 Ordinary shares -82705
Balllle Gifford Overseas Limited 22/06/2016 Sacunlies Introduced 2810906 Ordinary shares 437606
Balllle Gifford & Co 24108/2018 Purchasa 30026 Ordinary shareg 13478
Balllla Gifford Overseas Limitad 20062016 Purchage 716216 Ordinary shares 108121
Balllle Gifford Overseas Limited 2B/06/2016G Sale -243067 Qrdinary sharas -37a71
Balllle Gifford & Co 00612016 Furchaga b7030 Ordinary sharas 14278
Balllie Glfford Overseas Limited 30/06/2010 Purchase 843852 Ordinary sharas 124186
Ballle Gifford Overseas Limited 01/97/2018 Pyrchase 30980 Ordinary shares 4455
Balllia Gifford & Co 04/97/2018 Sala -763881 Ordinary shares | -108737
Balllie Glfford Qversaas Limited 04/07/2018 Sale -138242 Ordinary sharas -18818
Balllia Glfford Overseas Limlted 06/07/2016 Sale -115128 Ordinary shares -186255
Balllie Glfford & Go ov/72018 Sala -gaz Ordinary shares -121
Balllia Glfford Qverseas Limlted 0Bf07/2016 Sala -38115 Ordinary gharas -5176
Balllla Glffiord Qverseze Limited 11/07/2016 Purchase 168748 Ordinary sharas 22290
Balllle Gifford & Co 12/07/2016 Securities Withdrawn 164183 Ordinary shargs 2214
Balllle Gifford Overseas Limited 12/07/2016 Securities Withdrawn =323870 Ordinary shares -43308
Baillie (ifford Overssas Limited 13/07/2018 Sala -95008 Ordinary sharas -12932
Baillle Gifford Ovarseas Limiled 14/07/2018 Sals -23318 OrdInary shares -3180
Baille Gifford Ovarseas Limited 20/07/2016 Purchase B67426 Ordinary shares 8984
Ballie Glfford & Co 26/07/2016 Purchase 110198 Ordinary sharas 141448
Balllle Glfford & Co 26/Q7/2018 Sala 1135284 OQrdinary gharez | -145789
Baillle Giffard Qvarseas Limlied 26/Q7/2016 Purchase G718 Qrdinary shares 4680
Balille Gifford Ovarseas Limilad 27/Q772016 Sale -697551 Qrdinary sharas -77824
Balllle Glfford Ovarseas Limilad 20/Q7/2016 Sala 208645 Qrdinary sharas -26978

| Ballle Glfford Qverceas Limited 01/08/2016 Bale -13557 Ordinary shares -1755
Baillie Gifford & Co 02/0872016 Sala -56502 Ordinary shares -7436
Balllla Gifford Ovarseas Limited 02/08/2018 Furchase 538047 Ordinary shargs 71230
Balllla Glfford & Ca 04/08/2018 Sala -1992512 Ordinary shares | -268887

This I8 annsxura 3 of 2 pages refemed to in Form 603 = Notice of intlial substantial holder
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Parson whoee relevant Date of Nature of change Gonslderation(d) Clazs and number of
Intorast changed acquisition sacurities affacted

Cash MNon-Cash

(GBP)
Baille Glfford Overseas Limited 04/08/2018 Sale 43973 Ordinary sharss -5034
Baille Gifford Qverseas Limited 0B/08/2016 Sale -2801E3 Ordinary shares -34342
Balllig Glffiord & Co 10/08/2016 Purchase 236814 Ordinary shares 30933
Baillie Gifford Ovarseas Limited 12/08/2016 Sala 230840 Ordinary sharas -10676
Balllie Clfford Qvarseas Limited 17/08/2016 Sale =20311 Ordlnary sharas -2613
Balllle Gifford Qverseas Limied 18/08/2016 Purchase 23102 Ordinary sharas 11984
Balllle Gifford Qverseas Limiad 22/08/2016 Purchaze 16645 OrdInary sharas 2241 |
Balllle Glfford Overseas Limitad 22/08/2018 Sala -663530 Ordlnary sharas -88002
Baillla Glfford Ovarsaas Limltad 24/08/2018 Sale -271208 Ordlinary sharas -35608
Balllla Gifford Ovarseas Limitad 25/08/2018 Sala =110484 Ordinary sharas =14958
Balllla Gifford Overseas Limiled 26/08/2016 Sala -26064 Qrdinary gharas 3707
Balllla Gifford Gversaas Limited 29/08/2016 Sale -48051 Ordinary =haraes -5289
Balllle {ifford & Co 31/08/2016 Purchase 183071 Ordinary shares 25034
Balllle Glfford Overagas Limited 0B/09/2016 Salg -39844 Ordinary =haras -5733
Balllie Gifford & Co 08/00/2018 Purchase 128284 Ordinary sharas 109036
Balllie Gifford & Co 13/09/2016 Sale 644753 Ordinary shares -88037
Baillle Glfford & Co 13/09/2016 Securllies Introduced g26884 Ordinary shares 06004
Ballle Gifford QOverseas Limited 13/09/2016 Sala -173671 Ordinary sharas -26351
Ballle Gifford Overseas Limited 14/09/2016 Purchasa 333667 Ordinary shargs 50444
Balllle Glfford & Co 15/09/201€ Sale -163396 Ordinary shargs -27898
Baillle Glfford & Co 19/09/2018 Purchage 34356 Ordinary shares 2065
Balllla Glfford Overzaas Limited 20/08/2016 Purchage 19450579 Qrdinary shares | 2842086

This |s annexure 3 of 2 pages refarred to [n Form 603 - Notice of inltlel substantlal holdar

Signature

prinl name Lindsay Gold capacily Head of Compliance

sfgn here / u&"(ﬁ/ dala 21100/ 2018
L _..r'""-r




