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27 July 2016

The Manager

Company Announcements Office
AKX Limited

20 Bridge Street

Sydney NoW 2000

By plectronic lodgement

Pear Sir/Madam

8

Re: Motiee of change of interests of substantial holder - Medusa Mining Limited

We enclose notice of change of interests of substantial holder in Medusa Mining Limited, This
notice s given by Ruffer [LLP,

Yours faithfully

Tony Allen
Compliance Manager
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Fooffor 100 B0 W ictoria Boreet, London, BWIE 531
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Annexure A

This is Annexure A of 1 page referred to in Form 604 - Notice of chanpe of inferests
of substantial holder,

Dot of | Peon  whose L Natire ot Gonsideration Cioss s | Paeens
change relmvan intorast g {5 gives i relptian M uf yirles
changed o change (7) seouritisg affanigd
. glfgeted :
DIAO32016  Bufter LLLY Purohose of prdinarv AL $106,447 85 GO2.237 A0z aT
' shires ordinary shares |
FO/0502016  Ruffer LLP Purchase of ordinuyAUTY $433,552,45 607,773 07,973
‘ shares ordinary shores
NEA6A016 Ruffer LLP Purchase of ordinarviA UL 523,260.82 33829 KRIEI
shares ordinary shares
4Maanis Buffer 1TP Purehasn of ordinarylALID 368 880 64 106,541 1433, 543
shares ardinary shares
15062016 Ruller LLP Furchuse of ordingev AU 311264623 165,122 s, R
shiares ordingry shares
{6/067076 R LI Purchase of ordinaryA LD §38,486 04 R 1 440 A4
sharns ordinary shares
{TR0673016  ntter TP Purchase of ordinary ALIT $40,858.70 59,044 S4.046
sdreres . vl ievary sharas
20/06/2016  Ruffer LLP Purchase of ordinar AU $10,707.27 15,981 15,981
siares ordingry shares
21/06/2016  Ruflfer LLP Purchase of ordinarylAULD §99,085.91 1AR, 654 149,654
shares ordinary shares
L 22/06/2016  Ruffer LLP Uurchase of ordinaryAUD $116,272.04  |180.940 180,040
SEHATES ovdinary shares
2006/2016 Wulfer LLE Purchase of erdingey AL 847233 (138 38
A shresy ordinary sharey |
S0062016 Ruffer LLE T Purchase of ordinaryAUD $86,488.72 155,202 134,202
shares ardinary shares
CLOTAHT G Ruffer LLP Prurehage of erdinerd AL §1,076,94 LEBE  ordinaryl 688
shares shares
26&/(}7/2{‘}1 6 Ruffer LLP Purchase of erdinaryiAUT 579,330, 1 5 1471 120,471
shares 3 srdinary shares
26AQT2018  Ruffer LLP Parehase of ordinary AL D $262,.000.00 00,000 A0G0,000
shares orcdinary sharos
[

vvvvvvvvvvvvvvv

wwwwwwwwwwwww




This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
ol substantial holder

Raffer ILP

Extract of the lnvestment Management Agreement {Agreement) between Ruffer LLD
{(Investment Manager) and Capita Financial Managers Limited (CFM) (the suthorised

2.1

2.2

2.4

corporaie director of CF Roffer Gold Fund (Fund))

Appointment: CFM appoints  the  Investment Manager as the
digcretionary investment manager of the Fund {including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises CFM as a professional client for the purposes of the ESA
Handbook, CFM has the right to request re-categorisation as a retail
client 2t any time. CFM has the right to give the Investment Manager
mstructions from time 1o time,

investment Riseretion; The Investment Manager will manage the Fund
with & view to achieving the investment objectives and within any
restrictions gt out in the Instrument, the Progpectus, the Regulations
and the FEA Rules and will act In good falth and with the skill and care
reasonably to be expected of a professional  investment
manager. Subject fo such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwize deal in investments and other assets . subsoribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day 1o day decisions and otherwise act as the Investment Manager
considers appropriate in relation {0 the management of the Fund(s),
sublect at all imes to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Fights: The invesiment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.




