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TO:
ACN:
ASX Code:

Form 604

Corpordons Act 2001

Section 6718

Notice of changes of interests of substantial holder

IPH Umbd
49169015838
IPH

1. Ditalls of substantial holder

Name: Bennelong Funds Management Group Pty Lid (ACN 144 676 344).

There was a change In the hterests of the
substantial holder on:

The previous notice was given to the company on

The previous notice was dated

1 Previous and· voting po#er

1511 July 2016

290' June 2016

20 June 2016

The total number of votes attached to all the voung shares In the company or voting
1, -: i In the scheme that the substantial holder or an associate had a relevant

Interest In when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows

Class of
securities

Ordinary
shares

pre OusnoU'l

Person  VoUng power
VO-

9,942,303 5.335996

Prisint notlel

Peion  Vot!ng power
Voh

12,028,647 6.4556%
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..of

15 July
2016

3. Changes In relevant Interests

Partlculars of each change in, or change In the nature of, a relevant Interest of the
substantial holder or an associate In vdng securities of the company or scheme,
since the :,'• ·  ,: 7 - holder was last required to g* a substan al holding notice to
the company or scheme are as follows:

Pilion #'ale mle'/.t liteipx
dineed

Bannebrg Funds Mar ement
Group Pty Ltd

4. Present re!evant in resta

Nature of
d"WI"

Purchased
on ma cet

Oven in
relation to

chans,

Ch= ///
numh of
1.Curlties
2,086,344
Ordinafy
shares

Person's
votes

affecmd

2,086,44

Partlculars of each relevant interest of me substantial holder In voting securities after
the change are as follows

Holdlroffall„Iit lit,Malt

Bennek,ng Funds Manqement
Group Pty ltd

Bennelong Funds Man,gement
Group Pty Ltd

Bennelor, Funds Maqement
Group Pty Ltd

Bonnelong Flds ManG,ement
Group Ptyltd

hold.d
...U""1..

ABC Investor & Treasury
Servks

NAB Asset Servking

ati

BNP

P..0.
-1./obe

ass, and mimber of
seoldISS

7,813,293 Ordinary shares

3,191,568 Ordinary shares

535,472 Ordinary shares

488,314 Ordinary shares

The custodians in the table above hold shares In IPH Umlted as custodian and for
which companies In the Bennelong Funds Management Group am either:

• the responsible entity or trustee of pooled investment products such as
registered managed Irrvesbent schemes (Funds); or

• the Imestment manager of Portfolios held for a number of
investors. The inetitrOonal investors are generally Superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in IPH Limited was acquired as part of Be wide portfolio of
Austa[lan shares and units acquired forthe Funds and the Por ollos.

The members of the Bennelong Funds Management Group and the Custodians may
hold relevant Interests due to the capacity of these enltles to dispose of the shares
In IPH Unlited.
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Each Investor In a Fund owns an undMded Interest Inthe Fund's assets and no
Invesbr directly owns any asset of the Find. The unltholding of each Fund varies
from time to time as Investors enter and withdraw from the Funds. The various
institutional investors with portfolios delegate the management of the poaollos 00 the
members of the Bennelong Funds Management Group.

5. Changes In =soddon

The persons who have become associates of, ceased b be : - · -': 1 -of, or have
changed me nature of their . · C - 7 · wlth, the substarrtial holder In relation to
voting Interests In the company or scheme are as foOows:

Name and ACN/ARSN (If applicable) Nature of association

Not Applicable

6. Addresses

The addresses of persons named In this form are as fouows.

Name

Bennelong Flrlds Management Group

Address

Level 1,9 Queen Street Melbourne VIC
3000

Capacity: Chief Financial Officer

Signatul

Print name: Jeffrey Phillips

SIgn here: Date:
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