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NESTOR INVESTMENT MANAGEMENT §.A,

LUXEMBOURG
Facsimile Transmission
Fax number: +61 8 9426 6448 Stefan Wengler
Risikomanagement
CARAVEL MINERALS LIMITED Phone: +352 4244 91 527
Telefax: +352 26431702
18 Richardson Street
West Perth WA 6005 Luxembourg, 24.08.2016
AUSTRALIA
and

Fax number: +61 2 9347 0005
ASX Company Announcements QOffice

Form 603 — Notice of initial substantial shareholder

Dear Sirs,

please find attached Form 603 Notice of initial substantial holder of the following company for release to
the market:

CARAVEL MINERALS LTD.

(ASX: CVV)

Best regards,

NESTOR Investment Management S.A.

NESTOR Investmenr Mapagement 8.A. - 2, pl. Francois-Joseph Dargent, L-1413 Luxembourg
R.C Luxembourg No, B 43.832 - Téléphone: 003527424491 | - Téléfax: 00352 /42 74 54
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Form 603

GCorporatlons Act 2001
Sactlon 6718

Notice of initial substantial holder

[ I~ . . A
ITo Coampany Name/Schemne Caravel Minerals Ltd. (ASX: CVV)
ACN / ARSN

1. Details of substantial halder (1)

NESTOR Investment Management $.A. an behalf of NESTOR Australien Fonds

Name (an UG! under the Laws of the Grand Duchy of Luxembourg)

ACN / ARSN (if applicabla)

The holder became a substantial holder on 23.08.2016

2. Details of vating power
The total number of votes attaghed to all the voting shares in the cormpany or veting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder becama a substantial holder are as follows:

Class of securitlas (4) Numbar af sscurities Person's votes (5) Voting power (6)

Ordipary Shares Fully Paid 2,954,280 2.954.290 2,89%

3. Details of ralavant interasts

The nature of the relevant interest the subgtantial halder or an assogiate had in the following voting securities on the date the substantial holder
bagarne a substantial holder are as follows:

Holder of relevant interest Nature of relevant Intarest (7) Class and number of securitles
NESTOR Investrent Management S.A. | Pawer to contral voting and/or disposal Crdinary sharas
on bahalf of NESTOR Australien Fonds | of securities 2,954,250

4. Detalls of present registered holders

The persons ragistered as holdars of the securities referred to in paragraph 3 above are as follaws:
Holdar of relevant Interest Ragistered holder of Parson entitled ta be Class and number of

sacurities ragistered as holder (8) sgcurities

NESTOR Investment NESTOR Investment NESTOR Investment Drdinary shares
Management & A. on behalf of | Management S.A, on behalf of | Managatnant S.A. on behalf of 2.954.260
NESTOR Australien Fands NESTOR Australien Fonds NESTOR Australlen Fonds

5. Conslderation

The consldaration paid for each ralavant interest refarred to in paragraph 3 above, and acauired in the four maenths prior ta the day that the
substantial holder becarme a substantial holder iz as follows:

Holder of relevant interast Date of acquisition Consideration (9) Class and number of
sacurities
Cash Nen-cash
NESTOR Invastment 18.08.2018 70.000.00 1,000.0000
Management 5.A, on behalf of
NESTOR Australien Fonds
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NESTOR Investment 18.08,2016 1.660,00 20.000
Management &.A. on behalf of
NESTOR Australien Fonds

NESTOR Invastrment 22.08.2016 12.480.00 150.000
Management 5.A, on behalf of
NESTOR Australien Fonds

NESTOR Investmant 23.08.2016 59.999,97 845.070
Management 5.A, on behalf of
NESTOR Australien Fonds

NESTOR Investment 23.08.2014 13.408,00 160.000
Management 5.A, on behalf of
NESTCR Australien Fonds

6. Asgociates
The reasens Ihe persons named in paragraph 3 abave are assaclates of the substantial holder are as follows:

Name and ACN / AREN (if applicable) Nature of assaciatian

7. Addressas
The addresses of pefsons named in thls farm are as follsws:!

Name Addrass
NESTOCR [nvestment Managemeant S.A. 2, Place Francoig-Jeseph Dargent
or behalf of NESTOR Australien Fonds L-1413 Luxembourg

Grand Duehy of Luxembourg

A
Signature

1

(2}
()
(4)
{8)

()
{7)

(8)

print name Wehgler Palzer capacity  Administrator

date 24.08.2016

sigh here

!
{,/ DIRECTIONS

If there are a number of substantial halders with similar or related ralevant interests {a.g. a corporation and it related corporations, ar
the manager and trustee of an equity trust), the names ¢ould be included in an annexure to the farm, If the relevant nterasts of a
group of persons are essentially similar, thay may be referred to thraughaut the form as a specifically named graup if the membership
of each graup, with the names and addresses of members s clearly set out in paragraph 7 of the form,

See the definition of "associate” in section 9 of the Corporationz Act 2001,
Siee the definitlon of "relevant interest” in sactions 608 and 6718(7) of the Corporations Ast 2001,
The vatlng shares of a company censtitute one class unless divided into separate classes.

The total number of votes attached ty all the voting shares in the sempany or vating Interests in the scharme (if any) that the persan or
an assoclate has a relevant interest in,

The persen's votes divided by the total vates In the body corporate or scherme multiplied by 100,

Include detalls of;

(a) any relevant agraement or other circumstances by which the relevant interest was acguired. If subsection 6718(4) applies,
a capy of any document setting out the terms of any relavant agreement, and & statement by tha parson giving full and
sccurate details of any contract, scheme or arrangement, must aceompany this farm, tagether with a written statement
certifylng this contract, seherme or arrangement; and

(b any qualification of the powar of 2 person to exatcise, contral the exarclsa of, or influenca the exercise of, the vating pawers
or disposal of tha securities to which the relevant interest relates (indicating clearly the particular securities to which the
qualification applies).

See the definition of "relevant agreement” in section ® of the Corporations Aot 2001.

If the substantial noider it unabla to detarmine the isentity of tha persen {e.g. if the relevant Interest arises bacause of an optlon) write
"unknown", '
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Details of the consideration must Inelude any and all benefits, maney and other, that any person from wham & relevant interest was
agquired has, or may, become entitled te receive in relation to that acquisition. Details muet be includad even if the benefit is
conditional on the happening or not of a continganzy. Detalls must be inclded of any benefit paid en behalf of tha substantlal holder
m%aﬁmmmmmthmmEmmMMWaewMHMymemummmmmymmammmﬁmanm
the relevant interest was acquired.



