






Balance Sheet
As at 30 June 2014

Notes 2014 2013
     $      $

Current Assets
Cash & Cash Equivalents 3 57 31,280
Trade & Other Receivables 4 1,734,653 1,241,735
Inventories 5 840,553 1,257,018
Total Current Assets 2,575,263 2,530,033

Non-Current Assets
Property, Plant & Equpment 6 3,008,027 2,768,874
Intangible Assets 7 81,880 81,880
Deferred Tax Asset 2 576,873 250,255
Total Non-Current Assets 3,666,780 3,101,009

TOTAL ASSETS 6,242,043 5,631,042

Current Liabilities
Trade & Other Payables 8 3,220,362 3,060,602
Borrowings 9 1,581,276 638,814
Provisions 10 190,090 133,715
Total Current Liabilities 4,991,728 3,833,131

Non-Current Liabilities
Borrowings 9 894,006 613,830
Provisions 10 25,252 34,613
Total Non-Current Liabilities 919,258 648,443

TOTAL LIABILITIES 5,910,986 4,481,574

NET ASSETS 331,057 1,149,468

Equity
Share Capital 11 12 12
Retained Earnings/(Accumulated Lossess) 331,045 1,149,456
TOTAL EQUITY 331,057 1,149,468
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NICHOLS POULTRY PTY LTD

These statements should be read in conjunction with the Notes to the Financial Statements and are subject to the Auditor's Report.





















 

INDEPENDENT AUDITOR’S REPORT  

To the members of Nichols Poultry Pty Ltd 

Report on the Financial Report  

We have audited the accompanying financial report, being a special purpose financial report of 
Nichols Poultry Pty Ltd, which comprises the statement of financial position as at 30 June 2014, the 
statement of profit or loss for the year then ended, notes comprising a summary of significant 
accounting policies and the directors’ declaration. 

Directors’ Responsibility for the Financial Report  

The directors of Nichols Poultry Pty Ltd are responsible for the preparation and fair presentation of 
the financial report, and have determined that the basis of preparation described in Note 1 to the 
financial report, is appropriate to meet the financial reporting requirements of the constitution and 
is appropriate to meet the needs of the members. The directors’ responsibility also includes such 
internal control as the directors determine is necessary to enable the preparation and fair 
presentation of a financial report that is free from material misstatement, whether due to fraud or 
error.  

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on our audit. We have 
conducted our audit in accordance with Australian Auditing Standards. Those standards require that 
we comply with relevant ethical requirements relating to audit engagements and plan and perform 
the audit to obtain reasonable assurance whether the financial report is free from material 
misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the financial report, whether due 
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to 
the company’s preparation and fair presentation of the financial report in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made 
by the directors, as well as evaluating the overall presentation of the financial report.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Opinion  

In our opinion the financial report presents fairly, in all material respects, the financial position of 
Nichols Poultry Pty Ltd as at 30 June 2014, and its financial performance for the year then ended in 
accordance with Australian Accounting Standards to the extent described in Note 1.  

Basis of Accounting  

Without modifying our opinion, we draw attention to Note 1 to the financial report, which describes 
the basis of accounting. The financial report has been prepared for the purpose of fulfilling the 
directors’ financial reporting responsibilities under the constitution. As a result, the financial report 
may not be suitable for another purpose.  

 

 

 

PKF       SCOTT TOBUTT 
Chartered Accountants     Partner 
 
Sydney 
 
Dated:  18 May 2016 

 

 

 

 


