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ourcesL im ited (AS X : N X R ) (N em ex or Com pany) providesthe

pdate w ith respect to the Com pany and its investm ent in

Biom etricT echnologiesP ty L td (W avefront).

ny ispleased tow elcom eM rYongjinL iasaN on-ExecutiveDirector

pany. M r L i graduated from the U niversity ofS cience and

in 1983 and spent15 yearsw orking forChinaN on FerrousM etal

(CN N C) w hich is ow ned by the China S tate ow ned Assets

andAdm inistrationCom m issionoftheS tateCouncil(S AS AC).

xtensiveexperiencew orkingw ith ChineseS tate-ow ned com panies

assist w ith introducing W avefront to potential technology

ntpartnersinChina.

tinuesto assist and support W avefront w ith respect to resolving
ssociated w ith the InternationalCentre forBiom etricR esearch at

iversity (“ P urdue ICBR ” ) testing and w ith itsongoing technology
nt.

hasadvised theCom pany ithasengaged theservicesofasoftw are

nt group based in Australia to upgrade W avefront’s system

provide dataoutputto calculate perform ance m etricsin aform at

iew edby P urdueICBR .

rogram ,w hich isongoing,hasallow ed im age datato be captured
d into theW avefrontalgorithm and theresultingoutputdatato be
rm atthatiscom patiblew ithm any com m ercialbiom etricreaders.

hasadvised that the initialw ork conducted hasrevealed that
inem entsof the W avefront technology should be undertaken
ertakingfurtherindependentvalidationatP urdueICBR .

enhancem entsareexpectedtoinclude:

elopm entofthefrontend im agecapturecapability;
nethealgorithm interm sofaccuracy andpossibly speed;and
im ization ofthe m ulti-m odalaspectsofthe technology by creating
ntelligentfusion m ethodology w hich could aid in theim provem ent
erform ance.

Com pany U pdate/ DirectorA ppointm ent



P age2 of2

W avefront istargeting com pletion ofthe next phase ofthisw orkby S eptem ber2016 w ith aview to

undertaking furtherindependent validation at P urdue ICBR and reporting on itsresultsby Decem ber

2016.

AS X hasadvised the com pany that it w illneed to provide subm issionsto determ ine w hetherthe

Com pany'ssharescan be reinstated to trading on AS X . T he tim efram e provided by AS X for this

determ inationisapproxim ately 2-3 w eeks.

Forfurtherinform ationaboutN em ex contact:

HuiZhang(Chairm an)
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