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Subject: Form 603 - Notice of initial substantial holder

Message:  Sent on hehalf of Mary Davidge, Compliance.

Kind regards,
Helen

Helen Lord
A

Marathon Asset Management

Orlon House, 5 Upper 8t Martin's Lane
London WaH okA

Tredq (o320 7497 200

Fr444 (0} 20 7497 2399
hlordf@marathonco.uk

Registered Office: Orion House, 5 Upper St. Martin's Lane, London, WC2H gEA
Registered in England No OXC305964
VAT number 840164747
Authorised and Regulated by the Finandial Conduct Authority ("FCA™) and entered in FCA's register with the number 229782:
see www, foa, org ulkfrogistern],
Registered in the United States with Securities and Exchange Commission.

Tel. +44(0) 207 497 2211 Fax. +44 (0) 207 499 2399 Web. www.marathon.co.uk
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Form 603

Corporations Act 2001
Section 671B

MNotice of initial substantial holder

Ta. Company Name/Scheme Cover-Mare Group Lid

ACNSARSN ACH: 166 776 334

1, Details of substantial holder (1)

Name Marathon Asset Management LLP
ACN/ARSH (F apphicable}

The holder became a substantial holder on 04 /08 /16

2. Details of voting power

The total aumber of votes attached to all the voting shares in the company of voling interests in the schere that the substantial hoider or an associate {21 had a
refevant nterest (3} in on the date the substantial hotder hecame a substantial holder are as foliows:

Class of sesurities (4) Number of securities Ferson's wotes (7} Vating power 5]

Orelinary Shares 16,639,287 16,639 387 5.24%

% Delsils of rofovant inlerests
The nature of the refevant interest the substantial holder or an assoziate had in the followiag voting securities on the date the substadtial holder became a substantial
halder are as fottows:

Holder of refevant inferest Mature of relevant intergst (7) Ciass anxt number of securities

Marathan Asset Management LLP investment Manager 16,639,387 Qrdinary Shates

4. Details of present registered hoiders
The persons registered as hofders of He securities referred to in paragraph 3 ahove are as follows:

Holder of refevant Registered holder of Parson enititled to be Class and manber
inferest SECLFities registered as holder (8 of securities

See Annexiire A

5. Consideration
The consiceration paid for each retevant intorest referred to in paragraph 3 above. and acguired in the Jour months prior to the day that the substantial holder became a
substantial halder is as fallows:

Holder of relevant | Dateof acqisition Consideration {8 Class and nurmber
interest of secuities
Cash NGT-Cash
Marathon Asset Management LY 27/06/2016 to 04/08/2016 11179810 18,639,387 Ordinary
1.480% (ALD) Shares
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8. Associales

The reasons the persons named in paragraph 3 abuve are associates of the substantial holder are as follows:

Mame and ACN/ARSN {if applicable} © Nature of association

1. Addresses
The addresses of persons narmed in this form are as follows:

Signature

Name Address

Marathon Asset Managament LLP Orion House, 5 Upper St. Martin's Lane, London, WZH 9EA, UK

PN I8 paary Davidge capaclty compfiance and Risk Anatyst
¥ B %

sign here ‘ date 05 / Q8 / 2016

DIREETIONS

if there are & number of substantiat hoiders with similar of related relevant interests {eg. & corporation and its refaled corporations, or the manager and truste of an
equity trust), the rames could be included in an annexure to the form. If the refevant interests of a group of persons are essentially similar, they may be refarred to
throughout the form 2s a specificaity named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the

fore,

See the definition of "associate” in section 9 of the Corporations Act 2061
See the definliion of "refevant interest” in sections 608 and 6718(7) of the Carporations Act 2001
The voting shares of & company constitute one ¢lass uniess divided irdo separata classes.

The total number of votes attached 1o all the voting shares in the company or voling interests in the scheme {If any) that the person or an asscciate has a relevant
interest in.

The person's votes divided by the total vates in the hody corporate or scheme multiplied by 100.

Include details of:

{8 any relevant agresment of ofher sircumnstances by which the relevant interest was acquired. If subsection 671B{4} applies, a copy of any document setting out
the tesms of any relovant agrecment, and a statement hy the person giving fult and accurate deiails of any conract, scheme o arrangement, must aCCompary
this form, together with a written statement certifying this contract, scheme or arrangement; and

{t) any quatification of the powsr of a parson to exarcise, control the exercise of, o influence the exercise of, tha voling powers or disposal of the seciirties (o
which the relevant interest refates {indicating clearly the partieutar securities to which the gualification applies).

Sec the definition of “relevant agreement” in section 8 of the Corporations Act 2001,
If the substantial kolder is unable to determine the identity of the person { eg. if the relevant interest arises because of an option) write "unknown'.

Details of the consideration must inciude any and all berefits, maney and other, that any parson from whom a relevant interest was acquired has, o may, become
entitled to receive in relation to that acquisition. Details must be inchuded even if the henefit is conditional on the happening or not of & contingancy, Details must be
included of any benefit paid on hehalf of the substantial holder or ifs associate in relation to the acquisitions, even if they are not paid directly Lo the person from whom
the refevant inferest was acquired.

This fax was sent with GFl FAXmaker fax server. For more information. visit: http: /v, afi.com




Loo o AMwwAff Al JISiA UORJELLLIOIUT 2l0W 104 19AI95 XE] IoELLUY Y4 |45) YHM JURS SEM AE] 514 |

ANNEXURE A BREAKDOWN OF HOLDINGS

Detaiis of Present Registered Holders In Cover-More Group Ltd

ACN: 166 776 334

Custodian Maminal
Bank of New York Mellon 3,169,885
Brown Brothers Harriman 181,343
JP Morgan Chase 575,362
MNerthern Trust 8,842,997
State Street Bank & Trust Company, Boston 3,859,800
|¥otal 16,639,387

Signature:

This is Annexure A of one page referred to in Form 603 Notice of Initial Substaniial Holder
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