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The Manager

Market Aninguncemenis Offics
ASX Limited

By Fax 1300 135 838

Dear Sir/iladam,
Clarius Group Limited (ACK 002 724 334)

Notce of change in substantial holder {Form 604)

Please firid attached & Form 804 in relation 1o shares in Clarius Group Limited (ACN 007 724 334}, lodged on
behalt of NAOS Asset Management Limited & Helated Parties (ACN 107 624 128) in accoidancs with settion
£718 of the Corporations Act 2001,

Kind regasds,

Sehastian Evans,
{recior
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Form 804

Carporations Act 2001
Section 5718

Notice of change of interests of substantial holder

o Company Name/Scherme ¢larius Group Limited

ACRAREN 402 724 334

1. Details of substantial halder {1}

hame NAOCS Asset Management Lamited

AGHIARSN {if applicable) 107 634 126

Thers was a change in the interssts of the )
substantial holder on 23/08/2016

The previous notice was givenio the company en - 9/08/32016

The previous notice wes datad 5/08/201¢6

2. Previpus and present voling power

The: total rumber of voles attached 1o afl the voting shares in the cornpany ar voling Interests in the scheme that the substanial holder or
an assaciate 2} had a relevant inferest {3) in when last required, and when now required, 1o give a substandial holding notice 1o the
company or scheme, are as follows:

Class of securities (4) Previsus notice Present notice
Person's voles Yoling powar (5) Persen's voles Yoting pawer [5)
ordinaxy Shares . 4,603,381 11.84% 9,5%4,174 16.67%

‘3. Changes in relevant interests

Particulars of each changa in, or changa in the nature of, & relevant intarest of the substantial holdar or an assceiate in voting securities of
‘the company or schems, sincs the substantial holder was last required 1o give a substantial heiding notice to the campany or sgheme are
a5 foliows:

Date of | Person whose Nature of change (B Congideration given Class and number | Person's vates
change relevant intesest in relation O chiangd | of secuiities affected
chdnged ) ) {7} affected
Hanagonent. &
23/08/2016 g on Market oridinary 1,049,207
Relatead
. Shares
Parties

4. Present relevant inferests

Particulars of each relavant interest of the substantial holder In voting securitias afier the change are as follows;

Holder of Registered holder Piratn eifitled b8 | Naturs of felsvart Class and number Parson's volas
relevant of seourifies ragisterad &5 Holder intergst (B) of securities
intergst (2]

;ii;:gi Ebility te
NAOS Asset Companiss who influence the
HManagemant | Various P L . | Voting and 9,554,174 LO.67%

;. | have Appointad N

Limited o isposal of

MADS as . T

Shares

Investrant
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Managor.

5. Ghanges in association

The pergons who have beeoms associales (2} of, ceased 10 be assooiates of, or have cbanged the nature of their association {8) with, the
substantial holder in relation to voling irterests i the company of scheme. are ag fallows:

Mame and ACN/ARSN (if applicanle) | Nature of assoclation

B, Adddressas

The agdresses of persons namead in this form are as foliows:

Mame Addrass

RAGS Asset Management

Limited Level 34, 19 Martin Placee, Sydaey, NESY, 2000

Signature
print name Sebastian Evans . capacity Director
e
sign here date 23/D8/2016

DIRECTIONS

(1} Hihere are a number of substantial holders with similar or related relevant interests (eg. a corporation and s relaled corporations, of the
manager and trustes of an squity rust), the names could be included in an anfiexure te the form. If the melavant iterests of a group of
persons are essenlially similar, they may be referred to throughout the form as a specifically named group # the membership of sach group,
with the names and addresses of membars is clearly set out in paragraph & of the form.

(2 See the definilion of "asseclate” in section 9 of the Corporations Act 2001.

{3)  See the definition of “relevant interest” in sections §08 and 8718(7) of the Corpiorations Act 2001,
(4] The voling shares of a company constitule one class unjess divided into sepazate classes.

(53 The person's voles divided by the total voles in the body corporate o schememultipliad by 100,

& Include details ok

{a) any relevant agreerment or other dircumstances because of which the change in relevant interest oocurred. i subsectinn G718{4}
applies, a copy of any document setting out the terms of any relevant agreement, and a statement By tha person giving fuli and
accurate detalis of any condract, scheme or arrangement, must accompany this form, fogether with a written statement certifying this
conirack, schems or arangement; and

(o any qualification of the power of 2 person 1 sxercige, conlrol the exercize of, or influence the exgrcise of, the voling powers or
disposal of the securittes io which the relevant interest relates (indicafing clearly the particular securities Yo which the quafifieation
apnties).

See the definition of "relevant agreemeant® in section § of the Corporations Act 2001,

(7} Details of the consideration must include any and all benefits, maney and other, that any person from whom a relevantinterest was acquired
fas, Or may, bedome entiled 10 febeive inrelation to that adquisiion. Deialls must be Included even If ihe benefit 15 conditioral on the
Happéaning br nat of a contingenty. Delails must be indiuded of any benefit paid onbehalf'of Hie substantial holdier or ité assopiaie in relation
to the acquisilions, even if they are not paid directly tc the person from whom the relevant inlerest was acquirad.
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8) Hihe substantial holder is unable to determine the identity of the parson {eg. if the relevant inferest arises because of an option) write
"unkagwn'.

) Give defails, i appropriale, of the present association and any changs in fhat association since the last substantial holding notice.




