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Nevada Iron Ltd (ASX Code: NVI) (Nevada or the Company) is a resource company that has
been focused on the development of the Buena Vista Iron Project located in northern Nevada,
USA.

SportsHero Business

On 27 September 2016, the Company announced that it had executed the following
agreements in relation to the acquisition of 100% of the SportsHero Business (Acquisition):

e Share Purchase Agreement - for the acquisition of 100% of the issued share capital of
Sportz Hero Pty Ltd (SPA);

e Share Sale Agreement — whereby SPA acquires an additional 83.33% of SportsHero
Enterprise Pte Ltd (SPS), making SPS a 100% owned subsidiary of SPA. SPS is a company
incorporated in Singapore and owner of the SportsHero Business

(collectively the Agreements).
Key terms of the Share Purchase Agreement

Subject to satisfaction of the conditions precedent (summarised below), the Company will
acquire 100% of SPA in consideration for the issue of 36,000,000 Post Consolidation Shares (see
below) and 72,000,000 Options each exercisable at $0.05 and expiring 31 August 2019.

The Company will prepare and lodge a prospectus for the issue of up fo 125,000,000 Post
Consolidation Shares at an issue price of not less than $0.02 per Share to raise a minimum of
$2,500,000 plus oversubscriptions of up to a further 50,000,000 Post Consolidation Shares to raise
up to a further $1,000,000. It is, however, the Company'’s intention that the issue price be $0.05
per share. (Placement).

Following completion of the Acquisition, the Company will issue to Sunshore Holdings Pty Ltd (or
its nominee) 12,500,000 Post Consolidation Shares in consideration for infroducing and assisting
with the Acquisition.

As required by the ASX Listing Rules, the Company will undertake a consolidation of its issued
capital on the basis of one (1) Share for every two (2) Shares held (Consolidation).

Approval for, inter alia, the Acquisition, Placement and Consolidation will be sought at a
general meeting which is fo be held on 30 November 2016 (General Meeting).

Conditions Precedent of the Share Purchase Agreement

Completion of the acquisition of 100% of the issued capital of SPA under the Share Purchase
Agreement is subject to satisfaction (or waiver) of a number of conditions, including:

¢ simultaneous completion under the Share Sale Agreement (see below);

e the Company obtaining all necessary Shareholder approvals required in connection with
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the Acquisition, including the Company’s shareholders approving the change to the
nature and scale of the Company’s activities resulting from the Acquisition;

¢ the Company obtaining all necessary ASX, governmental and regulatory consents and
approvals required in connection with the Acquisition;

e the Company complying with any requirements of ASX including, if necessary, receiving
conditional approval to have its shares readmitted to tfrading on the official list of ASX and
those conditions being satisfied to the reasonable satisfaction of the parties (as required
by ASX Listing Rule 11.1.3);

e the Company preparing a prospectus, lodging the prospectus with the ASIC and
receiving applications to meet the $2,500,000 minimum subscription; and

e the SPA shareholders entering into restriction agreements as required by ASX.
Key terms of the Share Sale Agreement
SPAis the owner of 16.67% of SPS.

Subject to safisfaction of the conditions precedent (summarised below), SPA will acquire an
additional 83.33% of SPS in consideration for the issue of 60,000,000 Post Consolidation Shares.

Conditions Precedent of the Share Sale Agreement

Completion of the acquisition of an additional 83.33% of SPS under the Share Sale Agreement is
subject to satisfaction (or waiver) of the following conditions:

e simultaneous completion under the Share Purchase Agreement (see above);
e the SPS Shareholder entering into a restriction agreement as required by ASX.
¢ all conditions precedent under the Share Purchase Agreement being satisfied or waived .

Approval for the Acquisition, which includes a change in nature and scale of activities of the
Company, will be sought at a General Meeting which is expected to be held in November
2016.

Placement and Prospectus

In order to fund the Acquisition, to re-comply with Chapters 1 and 2 of the ASX Listing Rules and
meet the conditions of the Agreements, the Company will conduct the Placement to raise at
least $2,500,000 (before costs). The Placement will be conducted under a full form prospectus
fo be prepared by the Company. The Company will also offer oversubscriptions for up to a
further 50,000,000 Post Consolidation Shares to raise up to a further $1,000,000.

On 17 August 2016 ASX granted the Company a waiver to ASX Listing Rule 2.1 condition 2 to
allow the issue price of the Placement to be not less than $0.02 per Post Consolidation Share.
The waiver was granted on the condition that the Shareholders approve the Placement terms
and the Consolidation. It is, however, the Company's intention that the issue price of the
Placement will be $0.05 per Post Consolidation Share.

Approval for the issue of Shares pursuant to the Placement will be sought at the General
Meeting.

Sale of Buena Vista Iron Project

As announced on 20 May 2016, the Company agreed to enter into a sale agreement for the
sale of 100% of the Company’s interest in the Buena Vista Iron Project.
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In that regard, on 27 September 2016 the Company executed a Binding Heads of Agreement
for the sale of 100% of the issued share capital of Nevada Iron Holdings Pty Ltd (NVH) to New
Nevada Resources LLC and Rhodes Investment Limited.

NVH is an Australian incorporated company and via two 100% owned US subsidiaries is the
owner of the Buena Vista Iron Project.

Rhodes Investment Limited is a company incorporated in the Turks and Caicos and Mr Mick
McMullen is its President. Mr McMullen is a Director of Nevada Iron Limited and also a
substantial shareholder with a relevant interest in 5,710,000 shares.

New Nevada Resources LLC is a company incorporated in Florida USA and Mr Heath Rushing is
its Managing Member. Mr Rushing resigned as director of Nevada Iron Limited on 21 June 2016
and by virtue of 228(5) of the Corporations Act is a Related Party. In addition, Mr Rushing is a
substantial shareholder of the Company having a relevant interest in 6,960,304 shares.

The proposed sale of NVH is a sale by the Company of a substantial asset to associates of
Related Parties and the Company is therefore required to seek Shareholder approval for the
purposes of ASX Listing Rules 10.1 and 11.2.

As required by Listing Rule 10.10.2, the Directors of the Company have commissioned an
Independent Expert to prepare a report on the question of whether the sale of NVH is fair and
reasonable to the shareholders not associated with the proposal. A copy of that report will form
part of the Notice of General Meeting.

The consideration for the sale of NVH is as follows:

the assumption of debt held by NVH's US subsidiaries which total not less than A$800,000;
the assumption of $227,500 in liabilities owed to Mr McMullen and/or related entities;

a cash payment of $100,000 at settflement;

a cash payment of:

(i)  US$250,000 on commencement of iron ore production at 1Mtpa or greater from the
existing Buena Vista claims (Production Payment);

(i)  US$250,000 on the first anniversary of the Production Payment (First Anniversary
Payment), subject to production having been continuous during the period between
the Production Payment and the First Anniversary Payment; and

(i)  US$250,000 on the second anniversary of the Production Payment (Second
Anniversary Payment), subject to production having been continuous during the
period between the Production Payment and Second Anniversary Payment,

Conditions Precedent for the Sale of the Buena Vista Iron Project (ie sale of NVH)

Completion of the sale of NVH is conditional upon the satisfaction (or waiver) of the following
conditions precedent:

e the Company’s shareholders approving all resolutions required to complete the sale, in
accordance with the Corporations Act and ASX Listing Rules, including the requisite
related party approvals under ASX Listing Rule 10.1 and section 208 of the Corporations
Act;

e the parties to the SportsHero transaction being ready, willing and able to complete the
SportsHero Acquisition;

e all liabilities owed to Mick McMullen (and his related entities) by the Company and any of
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its subsidiaries (other than NVH and its subsidiaries) being assumed by the purchasers,
effective as at settlement; and

e there being no change in the ownership structure of NVH or its subsidiaries, prior to

settlement.

Capital Structure

The table below sets out the capital structure of the Company pre and post Consolidation,
Acquisition and Placement:

Existing securities on issue' 79,653,096 9,815,8822

Convertible Notes — to be converted on a 1 for 1 basis 16,950,000

Post 1 for 2 Consolidation and conversion of Notes 48,301,548 4,907,941

Issue of consideration (Share Purchase Agreement) 36,000,000 72,000,0003

Issue of consideration (Share Sale Agreement) 60,000,000

Issue to Sunshore Holdings Pty Ltd 12,500,000

Issue of Placement Shares* 50,000,000

TOTAL 206,801,548 76,907,9415
Notes:

1.
2.

Securities represented on a pre-Consolidation basis.

Consisting of: 300,002 unquoted options each exercisable at $1.20 and expiring 31 October 2016; 60,000
unguoted options each exercisable at $0.51 and expiring 31 December 2017; 60,000 unquoted options each
exercisable at $0.62 and expiring 31 December 2017; 9,395,880 unquoted options each exercisable at $0.10
and expiring 30 September 2017.

Options exercisable at $0.05 each on or before 31 August 2019.

It is the Company’s present intention that the issue price will be $0.05 per Post Consolidation Share. Assumes
that $2.5 million is raised pursuant to the Placement.

Consisting of: 150,001 unguoted options each exercisable at $2.40 and expiring 31 October 2016; 30,000
unguoted options each exercisable at $1.02 and expiring 31 December 2017; 30,000 unguoted options each
exercisable at $1.24 and expiring 31 December 2017; 4,697,940 unguoted options each exercisable at $0.20
and expiring 30 September 2017; 72,000,000 unquoted options each exercisable at $0.05 and expiring 31
August 2019.

About SportsHero

SportsHero is the new incarnation of FootballHero, which already has over 250 thousand users
who will migrate over to SportsHero. The app has an average engagement time of
approximately 10 minutes per user each day. It allows sports fans to make better predictions on
the outcomes of games by harnessing the power of all the other sports fans in its social
community with validated prediction results and social sentiment. Sports included in the app at
launch are football (soccer), tennis, basketball, cricket and baseball. Particular emphasis will be

Nevada Iron Limited
116 Alastair Street, Lota, Queensland, Australia 4179
Tel/Fax: +61 7 3901 0751



NEVADA IRON LIMITED

ABN 98 123 423 987
placed on local leagues and local teams, with a view to building the overall sporting
ecosystem in each market.

SportsHero is also a social competition platform where top ranked fans stand to win daily,
weekly and monthly prizes. Fans can interact with fellow sports fans on the SportsHero network
in a number of ways to make any game more interesting and engaging. Brands can tap
SportsHero to engage its user base, opening official accounts with sponsored content. The app
will also feature in-app virtual currency, available via SportsHero Points and Golden Tickets,
exchangeable for merchandise, event fickets and other items on the SportsHero website.

Capital Raising

On 22 July 2016, the Company raised $273,395 in working capital pursuant to the issue of
10,389,530 fully paid ordinary shares, at an issue price of $0.01 per share, and 16,950,000 5%
convertible notes, at an issue price of $0.01 per convertible note.

The convertible notes constitute a new class of security and following the receipt by the
Company of shareholder approval, each convertible note will as of the date of the General
Meeting convert into one fully paid ordinary share in the capital of the Company.

Mick McMullen

Mick McMulles.

Chairman
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As at 30 September 2016 the Company held the following tenements:

Land Description
T24N R34E Sec 5,
excl pat claims
T24N R34ES 1/2
Sec 8

T24N R34EN 1/2
Sec 17

T24N R34E Sec 7
Huxley - Lambert
Parcels

T25N R34E Sec 31
T25N R34E Sec 33
T25N R34E Sec 3
T25N R34E Sec 5
excl .23 ac

T25N R34E Sec 7
T25N R34EW 1/2
Sec11

T25N R34E Sec 17
T25N R34E Sec 21
T25N R34E NW
1/4 Sec 23

T25N R34EW 1/2
Sec 27

Albatross
Wyoming

Rover

Cactus

Iron Mountain 15
Iron Mountain 14
Iron Mountain 13

Iron Mountain 12
Iron Mountain 7

(acres)
516.49
317.87

317.55
640.09

311.15
619.60
640.00
626.40

626.37
613.20

320.00
640.00
640.00
160.00
320.00
13.75
20.21
20.63
19.98
20.55
20.55

20.55

20.55
20.55

Type
Private Land
Private Land

Private Land
Private Land

Private Land
Private Land
Private Land
Private Land

Private Land
Private Land

Private Land
Private Land
Private Land

Private Land

Private Land
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining
Claim
Patented Mining

Nevada Iron Limited

Patent / Claim
Number

APN 05-211-02
APN 05-211-08

APN 05-211-10
APN 05-211-07

APN 04-431-40
Various
Various

Various

Various
Various

Various
Various
Various
Various
Various
33482
33482
33482
33482
27-72-0040
27-72-0040

27-72-0040

27-72-0040
27-72-0040
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Nevada Iron Interest in
Land

100%
100%

100%
100%

100%
100% - Mineral rights
100% - Mineral rights
100% - Mineral rights

100% - Mineral rights
100% - Mineral rights

100% - Mineral rights
100% - Mineral rights
100% - Mineral rights

100% - Mineral rights

100% - Mineral rights
100% - Lease from
RGGS
100% - Lease from
RGGS
100% - Lease from
RGGS
100% - Lease from
RGGS
100% of lease of 50%
Undivided
100% of lease of 50%
Undivided
100% of lease of 50%
Undivided
100% of lease of 50%
Undivided
100% of lease of 50%



Iron Mountain 6
Iron Mountain 5
Iron Mountain 4
Iron Mountain 10
Iron Mountain 1
Wild Horse

Iron Mountain 2
Iron Mountain 3
Pennsylvania
Locomotive
Iron Mountain
Fairview
Seagull

Pelican

Iron Horse

Iron Horse 2
Chancellor
Desert View 4
Badger

Badger 1
Badger 2

Pelican 1
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19.81

17.03

20.33

15.72

18.24

16.88

13.99

2.45

20.43

20.42

20.59

19.58

19.23

19.31

15.77

20.19

18.49

8.48

20.20

13.74

2.26

18.49
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Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim
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27-72-0040

27-72-0040

27-85-0028

27-85-0028

27-72-0041

33481

27-72-0041

27-72-0041

33481

33481

33481

33481

33483

33483

33481

27-72-0041

33481

27-72-0041

33484

27-72-0041

27-72-0041

27-72-0041

Undivided

100% of lease of 50%

Undivided

100% of lease of 50%

Undivided

100% of lease of 50%

Undivided

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS



Mountain Top 1
Desert View
Desert View 1
Desert View 5
Pelican 3
Mountain Top 2
Mountain Top
Desert View 2
Desert View 3
Desert View 6
Mountain Top 3
Mountain Top 4
Star 1

Star 3

KMD 1
KMD 2
KMD 3
KMD 4
KMD 5
KMD 6
KMD 7
KMD 8
KMD 9
KMD 10
KMD 11
KMD 12
KMD 13
KMD 14
KMD 15
KMD 16
KMD 17
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Patented Mining

13.79

13.60

18.08

10.00

16.65

19.15

19.54

20.60

13.59

20.08

19.63

19.25

13.64

20.43
13.45
19.98
20.61
20.66
20.66
20.66
20.66
5.85
19.32
19.68
18.83
18.87
18.92
19.07
16.98
19.33
19.21

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim

Patented Mining

Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
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27-72-0041
33481
27-72-0041
27-72-0041
27-72-0041
27-72-0041
33481
27-72-0041
27-72-0041
27-72-0041
27-72-0041
27-72-0041
27-72-0041
27-72-0041
NMC956471
NMC956472
NMC956473
NMC956474
NMC956475
NMC956476
NMC956477

NMC956478
NMC956479

NMC1049632

NMC956481
NMC956482
NMC956483
NMC956484
NMC956485
NMC956486
NMC956487

116 Alastair Street, Lota, Queensland, Australia 4179

Tel/Fax: +61 7 3901 0751

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS

100% - Lease from
RGGS
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
100%
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KMD 18 20.01 Load Claim NMC956488 100%
KMD 19 20.66 Load Claim NMC956489 100%
KMD 20 15.39 Load Claim NMC956490 100%
KMD 21 20.66 Load Claim NMC956491 100%
KMD 22 20.66 Load Claim NMC956492 100%
KMD 23 20.66 Load Claim NMC956493 100%
KMD 24 20.66 Load Claim NMC956494 100%
KMD 25 20.66 Load Claim NMC956495 100%
KMD 26 20.66 Load Claim NMC956496 100%
KMD 27 20.66 Load Claim NMC956497 100%
KMD 28 20.66 Load Claim NMC956498 100%
KMD 29 20.66 Load Claim NMC956499 100%
KMD 30 20.66 Load Claim NMC956500 100%
KMD 31 20.66 Load Claim NMC956501 100%
KMD 32 20.66 Load Claim NMC956502 100%
KMD 33 20.66 Load Claim NMC956503 100%
KMD 34 20.66 Load Claim NMC956504 100%
KMD 35 20.66 Load Claim NMC956505 100%
KMD 36 20.66 Load Claim NMC956506 100%
KMD 37 20.66 Load Claim NMC956507 100%
KMD 38 20.66 Load Claim NMC956508 100%
KMD 39 20.66 Load Claim NMC956509 100%
KMD 40 20.66 Load Claim NMC956510 100%
KMD 41 20.66 Load Claim NMC956511 100%
KMD 42 20.66 Load Claim NMC956512 100%
KMD 43 20.66 Load Claim NMC956513 100%
KMD 44 20.66 Load Claim NMC956514 100%
KMD 45 20.66 Load Claim NMC956515 100%
KMD 46 20.66 Load Claim NMC956516 100%
KMD 47 20.66 Load Claim NMC956517 100%
KMD 48 20.66 Load Claim NMC956518 100%
KMD 49 20.66 Load Claim NMC956519 100%
KMD 50 20.66 Load Claim NMC956520 100%
KMD 51 20.66 Load Claim NMC956521 100%
KMD 52 20.66 Load Claim NMC956522 100%
KMD 53 20.66 Load Claim NMC956523 100%
KMD 54 20.66 Load Claim NMC956524 100%
KMD 55 20.66 Load Claim NMC956525 100%
KMD 56 20.66 Load Claim NMC956526 100%
KMD 57 9.65 Load Claim NMC1049633 100%
KMD 58 4.68 Load Claim NMC1049634 100%
KMD 59 20.66 Load Claim NMC979428 100%
KMD 60 12.57 Load Claim NMC979429 100%
KMD 61 20.66 Load Claim NMC979430 100%

Nevada Iron Limited
116 Alastair Street, Lota, Queensland, Australia 4179
Tel/Fax: +61 7 3901 0751



NEVADA IRON LIMITED

ABN 98 123 423 987

KMD 62 14.05 Load Claim NMC979431 100%
KMD 63 20.66 Load Claim NMC979432 100%
KMD 64 8.55 Load Claim NMC979433 100%
KMD 65 20.66 Load Claim NMC979434 100%
KMD 66 8.46 Load Claim NMC979435 100%
KMD 67 20.66 Load Claim NMC979436 100%
KMD 68 12.68 Load Claim NMC979437 100%
KMD 69 20.66 Load Claim NMC979438 100%
KMD 70 9.74 Load Claim NMC979439 100%
NvFe 1 18.78 Load Claim NMC1045283 100%
NvFe 2 20.36 Load Claim NMC1045284 100%
NvFe 3 18.16 Load Claim NMC1045285 100%
NvFe 4 18.02 Load Claim NMC1045286 100%
NvFe 5 17.88 Load Claim NMC1045287 100%
NvFe 6 17.74 Load Claim NMC1045288 100%
NvFe 7 17.59 Load Claim NMC1045289 100%
NvFe 8 15.01 Load Claim NMC1045290 100%
NvFe 9 20.66 Load Claim NMC1068429 100%
NvFe 10 20.66 Load Claim NMC1068430 100%
NvFe 11 20.66 Load Claim NMC1068431 100%
NvFe 12 20.66 Load Claim NMC1068432 100%
NvFe 13 20.66 Load Claim NMC1068433 100%
NvFe 14 20.66 Load Claim NMC1068434 100%
NvFe 15 20.66 Load Claim NMC1068435 100%
NvFe 16 20.66 Load Claim NMC1068436 100%
NvFe 17 20.66 Load Claim NMC1068437 100%
NvFe 18 17.46 Load Claim NMC1068438 100%
NvFe 19 16.93 Load Claim NMC1068439 100%
NvFe 20 6.13 Load Claim NMC1075996 100%
NvFe 21 11.26 Load Claim NMC1075997 100%
NvFe 22 9.53 Load Claim NMC1075998 100%
NvFe 23 12.61 Load Claim NMC1075999 100%
NvFe 24 20.66 Load Claim NMC1076000 100%
NvFe 25 20.66 Load Claim NMC1076001 100%
NvFe 26 20.66 Load Claim NMC1076002 100%
NvFe 27 20.66 Load Claim NMC1076003 100%
NvFe 28 20.66 Load Claim NMC1076004 100%
NvFe 29 20.66 Load Claim NMC1076005 100%
NvFe 30 20.66 Load Claim NMC1076006 100%
NvFe 31 20.66 Load Claim NMC1076007 100%
NvFe 32 20.66 Load Claim NMC1076008 100%
NvFe 33 20.66 Load Claim NMC1076009 100%
NvFe 34 20.66 Load Claim NMC1076010 100%
NvFe 35 20.66 Load Claim NMC1076011 100%
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NvFe 36
NvFe 37
NvFe 38
NvFe 39
NvFe 40
NvFe 41
NvFe 42
NvFe 43
NvFe 44
NvFe 45
NvFe 46
NvFe 47
NvFe 48
NvFe 49
NvFe 50
NvFe 51
NvFe 52
NvFe 53
NvFe 54
NvFe 55
NvFe 56
NvFe 57
NvFe 58
NvFe 59
NvFe 60
NvFe 61
NvFe 62
NvFe 63
NvFe 64
NvFe 65
NvFe 66
NvFe 67
NvFe 68
NvFe 69
NvFe 70
NvFe 71
NvFe 72
NvFe 73
NvFe 74
NvFe 75
NvFe 76
NvFe 77
NvFe 78
NvFe 79

NEVADA IRON LIMITED

ABN 98 123 423 987

20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
17.41
20.66
16.84
20.66
16.73
20.66
16.62
20.66
16.51
20.66
16.40
20.66
16.29
20.66
16.18
20.66
16.07
20.66
15.96
8.21
8.43
9.12
9.82
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66
20.66

Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim
Load Claim

Nevada Iron Limited

NMC1076012
NMC1076013
NMC1076014
NMC1076015
NMC1076016
NMC1076017
NMC1076018
NMC1076019
NMC1076020
NMC1076021
NMC1076022
NMC1076023
NMC1076024
NMC1076025
NMC1076026
NMC1076027
NMC1076028
NMC1076029
NMC1076030
NMC1076031
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IM 110 20.66 Load Claim 1084103 100% - Lease from NNR
IM 111 20.66 Load Claim 1084104 100% - Lease from NNR
IM 112 20.66 Load Claim 1084105 100% - Lease from NNR
IM 113 20.66 Load Claim 1084106 100% - Lease from NNR
IM 114 20.66 Load Claim 1084107 100% - Lease from NNR
IM 115 20.66 Load Claim 1084108 100% - Lease from NNR
IM 116 20.66 Load Claim 1084109 100% - Lease from NNR
IM 117 20.66 Load Claim 1084110 100% - Lease from NNR
IM 118 20.66 Load Claim 1084111 100% - Lease from NNR
IM 119 20.66 Load Claim 1084112 100% - Lease from NNR
IM 120 20.66 Load Claim 1084113 100% - Lease from NNR
IM 121 20.66 Load Claim 1084114 100% - Lease from NNR
IM 122 20.66 Load Claim 1084115 100% - Lease from NNR
IM 123 20.66 Load Claim 1084116 100% - Lease from NNR
IM 124 20.66 Load Claim 1084117 100% - Lease from NNR
IM 125 20.66 Load Claim 1084118 100% - Lease from NNR
IM 126 20.66 Load Claim 1084119 100% - Lease from NNR
IM 127 20.17 Load Claim 1084120 100% - Lease from NNR
IM 128 20.66 Load Claim 1084121 100% - Lease from NNR
IM 129 19.10 Load Claim 1084122 100% - Lease from NNR
IM 130 20.66 Load Claim 1084123 100% - Lease from NNR
IM 131 19.14 Load Claim 1084124 100% - Lease from NNR
IM 132 20.66 Load Claim 1084125 100% - Lease from NNR
IM 133 19.18 Load Claim 1084126 100% - Lease from NNR
IM 134 20.66 Load Claim 1084127 100% - Lease from NNR
IM 135 19.21 Load Claim 1084128 100% - Lease from NNR
IM 136 20.66 Load Claim 1084129 100% - Lease from NNR
IM 137 20.45 Load Claim 1084130 100% - Lease from NNR
IM 138 20.66 Load Claim 1084131 100% - Lease from NNR
IM 139 20.66 Load Claim 1084132 100% - Lease from NNR
IM 140 20.66 Load Claim 1084133 100% - Lease from NNR
IM 141 20.66 Load Claim 1084134 100% - Lease from NNR
IM 142 20.66 Load Claim 1084135 100% - Lease from NNR
IM 143 20.66 Load Claim 1084136 100% - Lease from NNR
IM 144 20.66 Load Claim 1084137 100% - Lease from NNR
IM 145 20.66 Load Claim 1084138 100% - Lease from NNR
IM 146 20.66 Load Claim 1084139 100% - Lease from NNR
IM 147 20.66 Load Claim 1084140 100% - Lease from NNR
IM 148 20.66 Load Claim 1084141 100% - Lease from NNR
IM 149 20.66 Load Claim 1084142 100% - Lease from NNR
IM 150 20.66 Load Claim 1084143 100% - Lease from NNR
IM 151 20.66 Load Claim 1084144 100% - Lease from NNR
IM 152 20.66 Load Claim 1084145 100% - Lease from NNR
IM 153 20.66 Load Claim 1084146 100% - Lease from NNR
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IM 154 20.66 Load Claim 1084147 100% - Lease from NNR
IM 155 20.66 Load Claim 1084148 100% - Lease from NNR
IM 156 20.66 Load Claim 1084149 100% - Lease from NNR
IM 157 20.66 Load Claim 1084150 100% - Lease from NNR
IM 158 20.66 Load Claim 1084151 100% - Lease from NNR
IM 159 20.66 Load Claim 1084152 100% - Lease from NNR
IM 160 20.66 Load Claim 1084153 100% - Lease from NNR
IM 161 20.66 Load Claim 1084154 100% - Lease from NNR
IM 162 20.66 Load Claim 1084155 100% - Lease from NNR
IM 163 20.66 Load Claim 1084156 100% - Lease from NNR
IM 164 20.66 Load Claim 1084157 100% - Lease from NNR
IM 165 20.66 Load Claim 1084158 100% - Lease from NNR
IM 166 20.66 Load Claim 1084159 100% - Lease from NNR
IM 167 20.66 Load Claim 1084160 100% - Lease from NNR
IM 168 20.66 Load Claim 1084161 100% - Lease from NNR
IM 169 20.66 Load Claim 1084162 100% - Lease from NNR
IM 170 20.66 Load Claim 1084163 100% - Lease from NNR
IM 171 20.66 Load Claim 1084164 100% - Lease from NNR
IM 172 20.66 Load Claim 1084165 100% - Lease from NNR
IM 173 20.66 Load Claim 1084166 100% - Lease from NNR
IM 174 20.66 Load Claim 1084167 100% - Lease from NNR
IM 175 20.66 Load Claim 1084168 100% - Lease from NNR
IM 176 20.66 Load Claim 1084169 100% - Lease from NNR
IM 177 20.66 Load Claim 1084170 100% - Lease from NNR
IM 178 20.66 Load Claim 1084171 100% - Lease from NNR
IM 179 20.66 Load Claim 1084172 100% - Lease from NNR
IM 180 20.66 Load Claim 1084173 100% - Lease from NNR
IM 181 9.24 Load Claim 1084174 100% - Lease from NNR
IM 182 17.88 Load Claim 1084175 100% - Lease from NNR
IM 183 10.45 Load Claim 1084176 100% - Lease from NNR
IM 184 20.66 Load Claim 1084177 100% - Lease from NNR
IM 185 6.91 Load Claim 1084178 100% - Lease from NNR
IM 186 20.66 Load Claim 1084179 100% - Lease from NNR
IM 187 2.18 Load Claim 1084180 100% - Lease from NNR
IM 188 20.66 Load Claim 1084181 100% - Lease from NNR
IM 189 2.18 Load Claim 1084182 100% - Lease from NNR
IM 190 20.66 Load Claim 1084183 100% - Lease from NNR
IM 191 19.34 Load Claim 1084184 100% - Lease from NNR
IM 192 20.66 Load Claim 1084185 100% - Lease from NNR
IM 193 20.66 Load Claim 1084186 100% - Lease from NNR
IM 194 20.66 Load Claim 1084187 100% - Lease from NNR
IM 195 20.66 Load Claim 1084188 100% - Lease from NNR
IM 196 20.66 Load Claim 1084189 100% - Lease from NNR
IM 197 20.66 Load Claim 1084190 100% - Lease from NNR
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IM 198 20.66 Load Claim 1084191 100% - Lease from NNR
IM 199 20.66 Load Claim 1084192 100% - Lease from NNR
IM 200 20.66 Load Claim 1084193 100% - Lease from NNR
IM 201 20.66 Load Claim 1084194 100% - Lease from NNR
IM 202 20.66 Load Claim 1084195 100% - Lease from NNR
IM 203 20.66 Load Claim 1084196 100% - Lease from NNR
IM 204 20.66 Load Claim 1084197 100% - Lease from NNR
IM 205 20.66 Load Claim 1084198 100% - Lease from NNR
IM 206 20.66 Load Claim 1084199 100% - Lease from NNR
IM 207 20.66 Load Claim 1084200 100% - Lease from NNR
IM 208 20.66 Load Claim 1084201 100% - Lease from NNR
IM 209 20.66 Load Claim 1084202 100% - Lease from NNR
IM 210 20.66 Load Claim 1084203 100% - Lease from NNR
IM 211 20.66 Load Claim 1084204 100% - Lease from NNR
IM 212 20.66 Load Claim 1084205 100% - Lease from NNR
IM 213 20.66 Load Claim 1084206 100% - Lease from NNR
IM 214 20.66 Load Claim 1084207 100% - Lease from NNR
IM 215 20.66 Load Claim 1084208 100% - Lease from NNR
IM 216 20.66 Load Claim 1084209 100% - Lease from NNR
IM 217 20.66 Load Claim 1084210 100% - Lease from NNR
IM 218 20.66 Load Claim 1084211 100% - Lease from NNR
IM 219 20.66 Load Claim 1084212 100% - Lease from NNR
IM 220 20.66 Load Claim 1084213 100% - Lease from NNR
IM 221 20.66 Load Claim 1084214 100% - Lease from NNR
IM 222 20.66 Load Claim 1084215 100% - Lease from NNR
IM 223 20.66 Load Claim 1084216 100% - Lease from NNR
IM 224 20.66 Load Claim 1084217 100% - Lease from NNR
IM 225 20.66 Load Claim 1084218 100% - Lease from NNR
IM 226 20.66 Load Claim 1084219 100% - Lease from NNR
IM 227 20.66 Load Claim 1084220 100% - Lease from NNR
IM 228 20.66 Load Claim 1084221 100% - Lease from NNR
IM 229 20.66 Load Claim 1084222 100% - Lease from NNR
IM 230 20.66 Load Claim 1084223 100% - Lease from NNR
IM 231 20.66 Load Claim 1084224 100% - Lease from NNR
IM 232 20.66 Load Claim 1084225 100% - Lease from NNR
IM 233 20.66 Load Claim 1084226 100% - Lease from NNR
IM 234 20.66 Load Claim 1084227 100% - Lease from NNR
IM 235 6.89 Load Claim 1084228 100% - Lease from NNR
IM 236 6.89 Load Claim 1084229 100% - Lease from NNR
IM 237 13.43 Load Claim 1084230 100% - Lease from NNR
IM 238 2.53 Load Claim 1084231 100% - Lease from NNR
IM 239 10.04 Load Claim 1084232 100% - Lease from NNR
IM 240 19.62 Load Claim 1084233 100% - Lease from NNR
IM 241 10.12 Load Claim 1084234 100% - Lease from NNR
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IM 242 20.66 Load Claim 1084235 100% - Lease from NNR
IM 243 10.20 Load Claim 1084236 100% - Lease from NNR
IM 244 20.66 Load Claim 1084237 100% - Lease from NNR
IM 245 10.27 Load Claim 1084238 100% - Lease from NNR
IM 246 20.66 Load Claim 1084239 100% - Lease from NNR
IM 247 10.35 Load Claim 1084240 100% - Lease from NNR
IM 248 20.66 Load Claim 1084241 100% - Lease from NNR
IM 249 10.42 Load Claim 1084242 100% - Lease from NNR
IM 250 20.66 Load Claim 1084243 100% - Lease from NNR
IM 251 10.50 Load Claim 1084244 100% - Lease from NNR
IM 252 20.66 Load Claim 1084245 100% - Lease from NNR
IM 253 10.57 Load Claim 1084246 100% - Lease from NNR
IM 254 20.66 Load Claim 1084247 100% - Lease from NNR
IM 255 18.00 Load Claim 1084248 100% - Lease from NNR
IM 256 20.66 Load Claim 1084249 100% - Lease from NNR
IM 257 20.66 Load Claim 1084250 100% - Lease from NNR
IM 258 20.66 Load Claim 1084251 100% - Lease from NNR
IM 259 20.66 Load Claim 1084252 100% - Lease from NNR
IM 260 20.66 Load Claim 1084253 100% - Lease from NNR
IM 261 20.66 Load Claim 1084254 100% - Lease from NNR
IM 262 20.66 Load Claim 1084255 100% - Lease from NNR
IM 263 20.66 Load Claim 1084256 100% - Lease from NNR
IM 264 20.66 Load Claim 1084257 100% - Lease from NNR
IM 265 20.66 Load Claim 1084258 100% - Lease from NNR
IM 266 20.66 Load Claim 1084259 100% - Lease from NNR
IM 267 20.66 Load Claim 1084260 100% - Lease from NNR
IM 268 20.66 Load Claim 1084261 100% - Lease from NNR
IM 269 20.66 Load Claim 1084262 100% - Lease from NNR
IM 270 20.66 Load Claim 1084263 100% - Lease from NNR
IM 271 20.66 Load Claim 1084264 100% - Lease from NNR
IM 272 20.66 Load Claim 1084265 100% - Lease from NNR
IM 273 20.66 Load Claim 1084266 100% - Lease from NNR
IM 274 20.66 Load Claim 1084267 100% - Lease from NNR
IM 275 20.66 Load Claim 1084268 100% - Lease from NNR
IM 276 20.66 Load Claim 1084269 100% - Lease from NNR
IM 277 20.66 Load Claim 1084270 100% - Lease from NNR
IM 278 20.66 Load Claim 1084271 100% - Lease from NNR
IM 279 19.65 Load Claim 1084272 100% - Lease from NNR
IM 280 20.66 Load Claim 1084273 100% - Lease from NNR
IM 281 16.42 Load Claim 1084274 100% - Lease from NNR
IM 282 20.66 Load Claim 1084275 100% - Lease from NNR
IM 283 5.50 Load Claim 1084276 100% - Lease from NNR
IM 284 6.89 Load Claim 1084277 100% - Lease from NNR
IM 285 19.64 Load Claim 1084278 100% - Lease from NNR
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IM 286 20.66 Load Claim 1084279 100% - Lease from NNR
IM 287 20.66 Load Claim 1084280 100% - Lease from NNR
IM 288 20.66 Load Claim 1084281 100% - Lease from NNR
IM 289 20.66 Load Claim 1084282 100% - Lease from NNR
IM 290 20.66 Load Claim 1084283 100% - Lease from NNR
IM 291 14.72 Load Claim 1084284 100% - Lease from NNR
IM 292 15.41 Load Claim 1084285 100% - Lease from NNR
IM 293 19.51 Load Claim 1084286 100% - Lease from NNR
IM 294 13.44 Load Claim 1084287 100% - Lease from NNR
IM 295 12.07 Load Claim 1084288 100% - Lease from NNR
IM 296 8.34 Load Claim 1084289 100% - Lease from NNR
IM 297 3.36 Load Claim 1084290 100% - Lease from NNR
IM 298 20.66 Load Claim 1084291 100% - Lease from NNR
IM 299 20.66 Load Claim 1084292 100% - Lease from NNR
IM 300 20.66 Load Claim 1084293 100% - Lease from NNR
IM 301 20.66 Load Claim 1084294 100% - Lease from NNR
IM 302 20.66 Load Claim 1084295 100% - Lease from NNR
IM 303 20.66 Load Claim 1084296 100% - Lease from NNR
IM 304 20.66 Load Claim 1084297 100% - Lease from NNR
IM 305 20.66 Load Claim 1084298 100% - Lease from NNR
IM 306 14.05 Load Claim 1084299 100% - Lease from NNR
IM 307 5.95 Load Claim 1084300 100% - Lease from NNR
IM 308 7.93 Load Claim 1084301 100% - Lease from NNR
IM 309 9.01 Load Claim 1084302 100% - Lease from NNR
IM 310 12.06 Load Claim 1084303 100% - Lease from NNR
IM 311 12.53 Load Claim 1084304 100% - Lease from NNR
IM 312 3.69 Load Claim 1084305 100% - Lease from NNR
IM 313 13.76 Load Claim 1084306 100% - Lease from NNR
IM 314 14.35 Load Claim 1084307 100% - Lease from NNR
IM 315 12.83 Load Claim 1084308 100% - Lease from NNR
IM 316 14.35 Load Claim 1084309 100% - Lease from NNR
IM 317 3.44 Load Claim 1084310 100% - Lease from NNR
IM 318 7.71 Load Claim 1084311 100% - Lease from NNR
IM 319 5.21 Load Claim 1084312 100% - Lease from NNR
IM 320 18.01 Load Claim 1084313 100% - Lease from NNR
IM 321 19.13 Load Claim 1084314 100% - Lease from NNR
IM 322 19.05 Load Claim 1084315 100% - Lease from NNR
IM 323 18.96 Load Claim 1084316 100% - Lease from NNR
IM 324 18.88 Load Claim 1084317 100% - Lease from NNR
IM 325 18.79 Load Claim 1084318 100% - Lease from NNR
IM 326 18.71 Load Claim 1084319 100% - Lease from NNR
IM 327 18.62 Load Claim 1084320 100% - Lease from NNR
IM 328 17.12 Load Claim 1084321 100% - Lease from NNR
IM 329 15.60 Load Claim 1084322 100% - Lease from NNR
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HNVFel8 1.26 Mill Site Claim 100% NV Iron
HNVFel9 1.63 Mill Site Claim 100% NV Iron
HNVFe20 1.56 Mill Site Claim 100% NV Iron
HNVFe21 1.51 Mill Site Claim 100% NV lron
HNVFe22 1.52 Mill Site Claim 100% NV lron
HNVFe23 1.52 Mill Site Claim 100% NV Iron
HNVFe24 1.35 Mill Site Claim 100% NV Iron
HNVFe25 0.80 Mill Site Claim 100% NV Iron
HNVFe26 3.46 Mill Site Claim 100% NV Iron
HNVFe27 3.46 Mill Site Claim 100% NV Iron
HNVFe28 3.46 Mill Site Claim 100% NV Iron
HNVFe29 3.47 Mill Site Claim 100% NV Iron
HNVFe30 3.47 Mill Site Claim 100% NV Iron
HNVFe31 2.11 Mill Site Claim 100% NV Iron
HNVFe32 1.53 Mill Site Claim 100% NV Iron
HNVFe33 3.18 Mill Site Claim 100% NV Iron
HNVFe34 3.94 Mill Site Claim 100% NV Iron
HNVFe35 1.37 Mill Site Claim 100% NV Iron
HNVFe36 4.36 Mill Site Claim 100% NV Iron
HNVFe37 3.02 Mill Site Claim 100% NV Iron
HNVFe38 478 Mill Site Claim 100% NV Iron
HNVFe39 4,12 Mill Site Claim 100% NV Iron
HNVFe40 4,99 Mill Site Claim 100% NV lron
HNVFe4dl 4.16 Mill Site Claim 100% NV Iron
HNVFe42 5.00 Mill Site Claim 100% NV lron
HNVFe4d3 4.17 Mill Site Claim 100% NV Iron
HNVFe44 5.00 Mill Site Claim 100% NV lron
HNVFe45 3.94 Mill Site Claim 100% NV Iron
HNVFe46 4.88 Mill Site Claim 100% NV Iron
HNVFed7 1.06 Mill Site Claim 100% NV lron
HNVFe48 2.15 Mill Site Claim 100% NV Iron

No tenements were acquired or disposed of during the quarter.

The Company had no beneficial interest in any farm-in or farm-out agreements at the end of
the quarter and no farm-in or farm-out agreements were acquired or disposed of during the
quarter.
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