
Company Update

October 2016



DISCLAIMER

No representation or warranty, expressed or implied, is made by Transerv that the material contained in this 
presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, 
Transerv, their officers, employees and advisers expressly disclaim any responsibility for the accuracy or 
completeness of the material contained in this presentation and exclude all liability whatsoever (including in 
negligence) for any loss or damage which may be suffered by any person as a consequence if any information in 
this presentation or any error or omission there from. Transerv do not have any responsibility to update any 
person regarding any inaccuracy, omission or change in information in this presentation or any other 
information made available to a person nor any obligation to furnish the person with any further information.

This presentation contains certain statements which may constitute "forward‐looking statements". Transerv 
believe that the expectations reflected in these statements are reasonable. However such statements are only 
predictions and are subject to inherent risks and uncertainties and changes in the underlying assumptions 
which could cause actual values, results, performance or achievements to differ materially from those 
expressed, implied or projected in any forward‐looking statements.

The information in this presentation is an overview and does not contain all information necessary for 
investment decisions. In making investment decisions investors should rely on their own due diligence and 
consult with their own technical, legal, tax, business and/or financial advisers.

All dates in this presentation are for calendar years unless stated FY for financial year and all references to $ are 
in Australian currency, unless stated otherwise.



SUMMARY & ONGOING STRATEGY
• Strategic Focus on the Perth Basin: 

– Leveraging off Transerv’s experience and expertise gained throughout the Warro project;

– Carry out technical review of all Warro data to determine whether it is possible to monetise 
Warro gas resources;

– NWE Alliance : 160mmBOE Xanadu project, 
Lockyer Deep and Arrowsmith:
• TSV paying 20% to earn 15% of Xanadu and TP/15.

– Ongoing participation in Origin Asset Sale.

• Pursue other compatible growth opportunities.

• Ongoing Cost Rationalisation.

• Maintain current excellent HSE record.

• Maintain strong, positive and open relationship 
with community.



WARRO JOINT VENTURE
2016 Warro Results

– Excellent relationship and ongoing support with JV 
Partner Alcoa.

– Well Programme FY16:
• Drilled and tested Warro‐5 & Warro‐6, Retested Warro‐4; 
• Sub commercial natural gas flows from all wells with 

accompanying high water cuts;
• Results confirm the widespread nature of the gas 

accumulation and provide valuable insight into the variable 
reservoir characteristics of the Warro field.

– Total Gas Resources increased by 15%.
– Well results showed variable nature of reservoir.
– Water management techniques trialled successfully.
– Baseline environmental studies confirmed no impacts.
– Continued community support.



WARRO WELL RESULTS
• Established thick gas bearing zones in C sands with “gas on rock”

• Sand units continuous between wells but reservoir quality, especially permeability and 
gas saturation, variable

• Low gas rates and high water recoveries seen from all wells

Warro-5 Warro-6

Well Total Depth TVD 4327m 4520m

Top Gas Pay 4152m 4147m

Gross Pay 161m 315.5m

Net Pay 95m 210m

Average Porosity 9.80% 9.50%



WARRO NEXT STEPS

• Warro‐5 and 6 did not achieve viable gas flow rates and work is underway to 
understand why.

• Future detailed technical work will focus on explaining results to date and 
identifying reservoir “sweet spots” for future targets.  Work will encompass:
– Review of all reservoir characteristics (petrophysics, core analysis, stress regime);

– Analysis of well flow results and reservoir pressure information;

– Re‐evaluation of frac design and implementation;

– Reservoir seismic attribute analysis.

• Aim: to determine if the field resources can be exploited commercially using 
alternative drilling and stimulation methods focussing on higher quality pay 
zones.



STRATEGIC ALLIANCE ‐ NORWEST ENERGY
• Strategic Alliance to:

– Farmout 160 Million Barrel Xanadu Prospect – 60% 
committed so far (20% for 15% TSV, 40% for 30% 
Triangle);

– TSV has acquired 100m shares in NWE and have 
the right to participate in farmout wells and earn a 
material interest in all the Perth Basin areas in 
which NWE is a participant on the successful 
completion of appropriate farmout.

• The Xanadu Prospect is a highly prospective 
structural closure situated in State Territorial 
waters close to the coast near the Cliff Head and 
Jingamia oilfields but drillable from onshore. 

• Permits include EP368 and EP426, which are to 
the east and adjacent to the Waitsia gas 
discovery, and EP413 which holds the Arrowsmith
discovery. 



ORIGIN SALE PROCESS

• As announced on 11 July 2016, TSV is 
participating in the acquisition process for the 
Origin Assets.

• This process is ongoing and expected to be 
concluded by year end.

• While the outcome of the process is unknown, 
Transerv has Perth Basin experience and 
expertise and has been well supported by 
institutions throughout this process.

• The Origin Assets include 50% of Australia’s 
largest new onshore conventional gas field 
“Waitsia” and 67% of the producing Beharra 
Springs Gas Field and associated 
infrastructure.


