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Form 603

Gorporations Act 200
Section 6718

1

Notice of initial substantial holder

To Company Nama/Scheme

ACN/ARSN

1.
Name

Detalls of substantial holder (1)

ACN/ARSN (if appiicable)

Tha haldar bezama a substantlal holdar en

2

Details of voting power

XREF Limitad

122 404 666

INDUSTRY SUPER HOLDINGS PTY. LTD.

112 748 060

Thiz netlca |s givan by INDUSTRY SUPER HOLDINGS PTY, LTD, on behalf of itsalf and sach of its contralled bodles
corpeorate (IFM Group Subsidlarles) named In the list of 1 page annaxed to this notlce and marked A.

12 August 2016

The totel number of votes attached to all the vating shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
ralavant Interest (3) In on the date the substantial holder became a substantlal holder are as follows:

Class of \
sequrltles (4) Number of securities Parzon's votas (5) Vatling power (8)
Ordinary shares 5,865,766 5,865,768 5.75%

3. Detalls of relevant Interests
The nature of the relevant interest the substantial helder or sn associste had In the following voting securitles on the date the substantisl holder became a

substantlal holder are as follows:

4,

Holdar of relevant Interest

Nature of relavant Interest (7)

Class and number of segurities

IFM INVESTORS FTY LTD
ACN 107 247 727

Powar (0 contrel exerglse of vating rights/disposel
In XREF LIMITED (XF1) acquirad on the
Australlan Securitles Exchange (ABX) pursuant to
an Investment Managemeant Agraemant with
HOST-PLUS PTY. LIMITED ACN 008 634 704

1,458,208 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

Power to control exerclse of voting rights/disposal
in XREF LIMITED (XF1) acquired on the
Australlan Sacuriflaz Exchanga (ASX) pursuant to
an Investment Managemant Agreement with
MERCER INVESTMENTS (AUSTRALIA)
LIMITED ACN (08 812 397

2 185,728 ordinary sharas

IFM INVESTORS PTY LTD
ACN 107 247 727

Pawar to control axercise of voting rights/disposal
in XREF LIMITED (XF1) acquired on tha
Australian Securities Exchange (ASX) pursuant to
an Invastmant Managamant Agreamant with 1IFM
INVESTORS (NOMINEES) LIMITED ACN 003
oG8 881

B0, 768 ordinary shares

IFM INVESTORS FTY LTD
ACN 107 247 727

Power to control exercise of voting rights/disposal
In XREF LIMITED (XF13) acqulred an the
Australian Securltles Exchange (ASX) pursuant to
an Investment Manapement Agreement with
VICTQRIAN FUINDS MANAGEMENT
CORFPORATION ABN 27 691 254 157

3,161,063 crdinary shares

LTC.
AGN 112 748 060

INDUSTRY SUPER HOLDINGS PTY.

Taken under sectlon S08(3)(B) of tha
Corporations Act to have a relevant Intarast by
['gragun of having control of IFM INVESTORE FTY

6,865,768 ordinary shares

Each of the IFM Group Subsidiarles

Takan under saction 808(3) of the Corparations
Act to have a relevant interest by reason of
having voting power {through the relevant
Intarasts of lts associate, INDUSTRY SUFER
HOLDINGS PTY, LTD.} abave 20% in IFM
INVESTORS PTY LTI,

€,865,768 ordinary shares

Datails of prasant registared holdars

The parsans ragistarad as holders of the securitles referred to in paragraph 3 abova are as follows:

Haldar of ralavant
Interest

Reglsterad holder af
securities

Parson entltled to be
reglstarad as holder (8)

Class and number
of securlties

IFM INVESTORS PTY LTD
ACN 107 247 727

CITICORP NOMINEES PTY LIMITED as
sustadian for HOST-PLUS PTY, LIMITED

ACN 008 634 704

shares

1,458,208 ordinary
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IFM INVESTORS PTY LTD
ACN 107 247 727

IFM INVESTORS (NOMINEES) LIMITED
as trustee for IFM LISTED EQUITIES
MICROCAP TRUST

6,768 ordinary shares

IFM INVESTORS PTY LTD
ACN 107 247 727

MERCER INVESTMENTS (AUSTRALIAY
LIMITER AGN 008 612 387

2,185,720 ardinary
shares

IFM INVESTORS PTY LTD
ACN 107 247 727

STATE STREET AUSTRALIA LIMITED as
custodian for VICTORIAN FUNDS
MANAGEMENT CORFPORATION ABN 27

3,161,063 ordinary
shares

591 254 157

6. Conszlderation
The sensldaration pald far sach relevant intarast raferred ta In paragraph 3 abova, and azquirad in the faur manths prior ts the day that tha substantlal Raldar

bacama a substantlal holder is as follows:

Heldar of ralavant Date of acquisition Conzideration (9) Class and numbar
interest of sacuritlas
Cash INon-cash
IFM INVESTORE PTY LTD 20 July 2017 $30,614.66 Acguisition of 80,768
ACN 107 247 727 ordinary sharas
IFM INVESTORS PTY LTD 12 August 2017 $1,930,010,30 Acquisition of
AGN 107 247 727 2,185,720 ordlnary
sharas
IFM INVESTORS PTY LTD 12 August 2017 $736,267.70 Acqulsition of
ACN 107 247 727 1,051,811 ordinary
shares
IFM INVESTORS PTY LTD 12 August 2017 51,020,745.60 Acquisition of
ACN 107 247 727 1,458,208 ordinery
zhares
IFM INVESTORS PTY LTD 12 August 2017 51,476,476.40 Acqulsition of i
ACN 107 247 727 2,106,252 ardinary
ahares

8. Assoclates
Tha reazons the parsens named In paragraph 3 above are assoclates of the substantlal holder are as follows:

Neturg of asseciation

Each of the IFM Group Subsldiarias E‘IC"CDN corporate sontrallad by the substantial halder INODUSTRY SUPER HOLDINGS PTY,

Neame and ACN/ARSN (if spplicable)

7. Addrassas
Tha addrassas of parsans named In this form are as follows:

Nama Address

: Lavel 29 Cassalden
INDUSTRY SUFER HOLDINGS PTY. LTD. (2 Lonsdale Street
Melbourne VIC 3000

Zee llst of 1 page annexed to this notlee and marked A

IFM Greup Bubsidiarles

DM [0 2521381 v
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Signature

print name  Joshua LIm capaclty Company Secratary

slgn hara #—_‘_\_— date A\A\S*\-ﬁ% .&J“{J

DIRECTIONS

) If thera are @ number of subatantial helders with similar o ralated relevant interests (80, & corparation and its related carporatlons, o the manager and
trustaa of an aquity trust), the namas could ba ineludad In an annaxura to the farm. |f tha ralavant intarasts of a group of parsans ara assantially similar,
they may be raferred to throughout the form as a speclfically named group If the membership of aach group, with the names and addrasses of mambers
is clearly set out in paragraph 7 of the form,

—

{

(2) See the definition of "associate” in seation 8 of the Corporations Act 2001,
{3} Sea the definition of "ralevant Interast’ in sactions 608 and 8718(7) of the Sorporations Act 2001,
{4) The valing shares of a company constitula ane class unlass dividad Into saparate claszas,

{8) Tha total numbar of votes attachad to all the voting sharaes in the company or vating Interasts n the schama (if any) that the parson oF an assoclate has a
relevant interest in.

(6) The parson's votes divided by the total votes in the body corporate or sgcheme multipiled by 100.

(7) Include detalls of.

(a) any ralevant agreemant or other clreumstanzas by which tha ralavant Intarast was acquirad, |f subsaction 871B(4) applles, a copy of any
decument setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any centract,
Bcheme or arrangemant, must accompany this form, together with & written statement certifying this contract, schema or arrangement; and

(b) any quallfication of the power of & person 1o exerclse, control the exerclse cf, or influence the exerclse of, the voting powers or disposal of tha
seturities 10 whigh tha ralavant [ntarast relatas (indicating ¢laady the paricular sesurities ta whith the qualificatian applias),

See the definition of "relevant agreement” In section 9 of the Gorparations Act 2001,

(B) If tha substantlal helder is unable to determine tha Identity of tha parzon {ag. if tha relavant interast arlses because of an aptlen) writa “unkngwn,™

(9) Datalls of the conslderation must Include any and all benefits, moneys and other, that any person from whom a relevant Interest was acquirad has, ar
may, become entitled to receive In relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or not of a
cantingency, Detalls must be Included of any banefit pald on behalf of the substantial halder or i{s asseslate In refation (o the agguisitions, even if they
ara not pald directly to the perzon from whom the relevant Interast wag acquired.
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ANNEXURE A — ASSOCIATED COMPANIES
IFM Group

Name ACN/ABN Addrena Country
IFM FIDUCIARY NC. 2 PTY LTD 158 365 5056 | Level 28 Casselden, 2 Lonsdele Street, Melbourne, Victoria 3000 | Australla
IFM FIQUCIARY PTY LTD 135450 618 | Level 20 Casselder, 2 Lonsdele Street, Melbourne, Victaria 3000 | Australia
IFM HOLDINGS FTY LTD 135 448 225 | Level 29 Casselden, 2 Lonsdale Street, Melboume, Victoria 3000 | Australia
IFM INVESTORS (JAPAN) PTY LTD 166 271 889 | Level 29 Casselden, 2 Lonsdale Strast, Melboumne, Victorla 3000 | Australla
IFM INVESTORS (NOMINEES) LIMITED 003 968 891 | Leval 20 Casselden, 2 Lonsdala Straat, Melbourna, Victoria 3000 | Australla
IFM INVESTORS PTY LTD 107 247 727 | Level 29 Casselden, 2 Lonzdale Streat, Melbourne, Victorla 3000 | Australia
IFS INSURANCE SOLUTIONS PTY LTD 070 588 108 | Laval 29 Caszzaldan, 2 Lonzdala Straat, Malbaurng, Vieterla 3000 | Australia
INDUSTRY FUND SERVIGES LIMITEP 007 018195 | Level 29 Casseldan, 2 Lonsdals Straet, Melbourna, Victorda 3000 | Australia
INDUSTRY FUNDS INVESTMENTS LTD 006 B83 227 | Leve! 28 Casselden, 2 Lonsdsle Street, Melbourne, Victoria 3000 | Awustralla
INDUSTRY FUNDS MANAGEMENT (NOMINEES 2) PTY LTD | 073 937 843 | Level 29 Casselden, 2 Lansdale Strast, Melbourne, Victaria 3000 | Australia
INDUSTRY FUNDS MANAGEMENT (NOMINEES) LIMITED 003 869 891 | Level 20 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 | Australia
INDUSTRY SUPER HOLDINGE FTY, LTD. 119746 060 | Level 29 Casselden, 2 Lonsdale Street, Melbourne, Victoria 3000 | Australia
INDUSTRY SUPER NETWORK PTY LTD 158 583 270 | Level 29 Cassalden, 2 Lensdale Straat, Melboume, Vieterla 3000 | Australla
LENTESCO PACKAGING PTY LTD 138 351 249 | Laval 28 Cassalden, 2 Lonsdale Streat, Malbournae, Victorla 3000 | Australla
NEW BUY RENT PTY LIMITED 052 000 709 | Level 29 Casselden, 2 Lonsdale Straet, Melbourne, Victora 3000 | Australla
SBLE PTY LTD 073931 780 | Leval 20 Cassalden, 2 Lonsdala Straat, Malbourna, Victorla 3000 | Australia
SUPER MEMBER INVESTMENTS LIMITED 065 974 100 | Laval 29 Cassaldan, 2 Lonsdala Straat, Malbauma, Vizterla 3000 | Australia
THE BOND MARKET PTY LTD 073331 414 | Level 29 Capselden, 2 Lonsdale Street, Malbokme, Victoria 3000 | Australia
IFM GLOBAL INFRASTRUGTURE (GANADA) GP, ING BCO951184 | 99 Park Avenua, 19" Floor, New York, NY 10018, USA Canada
IFM INVESTORS (JAFAN), LLG 089 Park Avenue, 19" Floor, New Yark, NY 10018, USA Jepan
IFM GLOBAL INFRASTRUGCTURE (UK) GP LTD 6547080 3" Floor, 60 Greshem Street, London, EG2V 7BB UK UK
IFM INVESTORS (UK) LTD Se57982 3™ Floor, 60 Gresham Street, London, EC2V 7BB UK UK
IFM (US) SECURITIES, LLC 80-0919932 | 90 Park Avenue, 19" Floor, New York, NY 10018, USA us
IFM GLOBAL INFRASTRUCTURE (US) GP, LLC 0B-0634648 | 90 Park Avenue, 19" Floor, New York, NY 10018, USA us
IFM INVESTORS (US) ADVISOR, LLG 146366 8% Park Avenus, 15 Floor, New York, NY 10016, USA us
IFM INVESTORS (US), LLC 146366 89 Park Avenua, 18" Floor, New York, NY 10016, USA us

This & tha annaxura of 1 paga markaed A mantlonad in the Form 603 slgnad by ma and dated 15 August 2018

Signature of Joshua Lim, Company Sacratary {INDUSTRY SUPER HOLDINGS PTY. LTD.)



