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Resource Capital Funds
Management Pty Ltd
Level 3, 24 Kings Park Road
Wesl Perih WA 6003
Australia

Telephong: +61 § 5476 1900
Facsimile: +61 & 8483 2770
e-thail: refigiretlp.com

www resourcecapitalfunds, com

Miriam Sharp
3
Friday, October 21, 2016

Lefroy Exploration Limited
Company Secretary: James Beecher
Fax: 02 8314 5555

NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 603 in relation ta Lefroy Exploration Limited.

Yours faithfully

Miriam Sharp
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

LEFROY EXPLORATION LIMITED
To Company
MName/Scheme

ACN/AREN 052 123 930

1. Detailz of substantlal holder {1}
Name RESQURCE CAPITAL FUND VI LP. ("RCF V")

ACN / ARSN (if applicable)

Tha holder hecame a substantlal holder on 1810/2016

2. Detalls of voting

power

The total number of votes atlachad fo all the voling shares in the company or vofing intarests in tha schama that the substantlal holder or an assoclate
(2} had a relevant inlerest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of Number of securities Paersons' votes (5) Voting power (&)
sagurities (4)
FLLLY PAID 6,750,000 6,750,000 10.47%
ORDINARY
SHARES

3. Detalls of ralevant Interests
The nature of the relevant inlerest the substant]al holder or an agsoclale had In the following valing securltles on the date the substantial holder

became a substantial holder are as follows:

Holder of relevant Interest Nalure of relevant interest (7) Clags and number of securities
RCF VI BENEFICIAL HOLDER FULLY PAID ORDINARY SHARES
6,750,000

4. Detalls of present registered holders
The persons ragislered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of Raglsterad holder of Parson enfitled to be Class and number of
relevant interest | =ecurities registerad as halder (B) sacurities
RCF VI MERRILL LYNCH RCF VI FULLY PAID ORDINARY
(AUSTRALIA) NOMINEES ‘ SHARES
PTY LIMITED 6,750,000

5. Consldaratlon )
Tha congiderallon pald for each relevant interest referred to in paragraph 2 above, and acquired in the four manths prior to tha day that the subsianial
holder became a subslantial holder |5 a5 follows:

Halder of Dale of acquisition Conslderation (9) Class and number of
relevant interest sacurties
Cash Non-cash
RCF VI 1811072016 %1,350,000.00 FULLY PAID ORDINARY
SHARES
6,750,000
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6. Aggociates
The reascns the persons named in paragraph 3 above are associates of the substantial holder are as follows:
Nama and ACN/ARSN (If applicable) Nature of agsoelation
7. Addressaes
The addresses of persons named in thiz form are as follows:
Name Address
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER, CO
: 80202 USA
MERRILL LYNGH (ALSTRALIA) NOMINEES | LEVEL 21, 120 COLLING STREET, MELBOURNE, VIG 3000
PTY LIMITED AUSTRALIA
Signature
print name CHRIS CORBETT capacity AUTHORISED OFFICER
slgn here % date  21M10/2016
P
DIRECTIONS

1
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(8)
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If there are & nurnber of substantial holders with similar or related relevant interests (ag. a corparation and Its related orporallans, ar the
managar and trustae of an equity trust), the names could be inciuded in an annexure to the form. If the relevant interesls of a group of persons
are essentially similar, thay may be refared Lo throughout the form as a specifically named group if the membership of each group, with the
narmes and addresses of memhbers is clearly set out in paragraph 7 of the form.

5See the definiflon of “assoclate” In sectlon 9 of the Corporationa Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corparations A.

Tha voting shargs of 3 ¢ompany congtitute one class unless divided into separate classes.

The total number of votes attached te all the voting shares In the company or voling interests in Lhe scheme (if any) that the person o an
associate has a relevant interast in.

The persan's votes divided by the total voles in the body corporate or scherma mullipliad by 100,

Include details of:

(%) any relevant agreement or other circumstances by which (he ralavanl Interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a stalemant by the parson glving full and accurate details of any contract,

scheme or arrangamant, must aceompany this form, together wilh a written statement cartifying this contract, scheme or arrangement; and

() any gualification of the power of a person to exerclse, control the exercise of, or influence Lhe exercise of, tha voling powars or dlspasal of
tha sacurities la which the relevant interest relates (indicating claarly tha particular seeuritles to which the qualification applies).

Sea the dafinition of “relovant agreement” in seclion 9 of the Corporations Act 2001.

If lhe substantial holder is unabla to determine the Identlly of the person (eg. If Lhe relevani interest arises bacause of an option) write “unknown”,
Details of the congiderstion must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has,
or may, bacome antlitled to receive in relation lo that acquisition. Details musl be Included even If the benefit is conditional on the happening or

not of a contingancy. Detalls must be Included of any benefit paid on behalf of the substantial holdar or Its assoclate in relation to the
acquisitions, even if they are not paid directly to the parson frotn whom the relevant interest was acquired.




