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Important Notice Disclaimer __

MINCOR

This presentation ("Presentation") has been prepared by Mincor Resources NL (*"MCR") based on information available to it from its own and third party sources and is not a disclosure
document.

By retaining this Presentation, you (the Recipient) acknowledge and represent to MCR that you have read, understood and accept the terms of this Important Notice. If you do not accept these
terms, you should immediately destroy or delete this Presentation.

This Presentation does not purport to contain all the information that a prospective investor may require in connection with any potential investment in MCR or its underlying business. Each
Recipient must make its own independent assessment of MCR before acquiring any securities in MCR ("Securities"). You should not treat the contents of this Presentation, or any information
provided in connection with it, as financial advice, financial product advice or advice relating to legal, taxation or investment matters. Before acquiring any Securities, you should consult your
own advisers and conduct your own investigation and analysis in relation to MCR.

No representation or warranty is made by MCR or any of its advisers, agents or employees as to the accuracy, completeness or reasonableness of the information in this Presentation or
provided in connection with it. No information contained in this Presentation or any other written or oral communication in connection with it is, or shall be relied upon as, a promise or
representation and no representation or warranty is made as to the accuracy or attainability of any estimates, forecasts or projections set out in this Presentation. No liability will attach to MCR
or its advisers with respect to any such information, estimates, forecasts or projections.

MCR does not accept responsibility or liability for any loss or damage suffered or incurred by you or any other person or entity however caused (including, without limitation, negligence) relating
in any way to this Presentation including, without limitation, the information contained in or provided in connection with it, any errors or omissions from it however caused (including without
limitation, where caused by third parties), lack of accuracy, completeness, currency or reliability or you, or any other person or entity, placing any reliance on this Presentation, its accuracy,
completeness, currency or reliability.

MCR does not accept any responsibility to inform you or any matter arising or coming to MCR's notice after the date of this Presentation which may affect any matter referred to in this
Presentation.

Any liability of MCR, its advisers, agents and employees to you or to any other person or entity arising out of this Presentation including pursuant to the Australian Securities and Investments
Commission Act, 2001, Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

The distribution of this Presentation may be restricted by law in certain jurisdictions. Recipients, and any other persons who come into possession of this Presentation must inform themselves
about, and observe any such restrictions.

Future Matters

This Presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of MCR. Those intentions, expectations, future plans, strategy and prospects may
or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and
operations of MCR may be influenced by a number of factors, many of which are outside the control of MCR. No representation or warranty, express or implied, is made by MCR or any of its
directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved.

Given the risks and uncertainties that may cause MCR's actual future results, performance or achievements to be materially different from those expected, planned or intended, Recipients
should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. MCR does not warrant or represent that the actual results, performance or
achievements will be as expected, planned or intended.



Mincor Resources NL

Overview

o A proven miner and explorer

» A strong track record

o Market cap: ~$75M; 188.2M shares out
o Cash at June 16: $18M

o Dominant land position in Kambalda

Core strategy underway
» Build a long term gold business
o Maintain and enhance our nickel option




Nickel and Gold AUDS$ Price Cycle
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Mincor’'s Kambalda Assets — NiI/Au
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Landholdings offer significant exposure
to a prolific nickel and gold district via:

Gold/Nickel Resources and Nickel
Reserves

Reversion of gold rights at North
Kambalda (June 16)

Tenement holding of 500km?

Large portfolio of nickel and gold
targets from greenfields to advanced
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Core Strategies

h «kk

Build a long term gold business

o Develop near term gold mining cash flows

o Aggressive exploration to expand the gold
business

Maintain and enhance our nickel option

o Development-ready projects awaiting the
nickel price upturn

o Option to recommence nickel exploration




Highly Prospective Terrain for Gold
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Widgiemooltha Gold Assets

MINCOR

o Historic gold mining district discovered in 1895
o Three historic gold pits
o Land held by nickel focused companies (since 1967)
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Widgiemooltha Gold — 17/Koz in Resource AT
\\ ‘\\\ \ \\_ . .
\ \\\ - \ Five Resource-level projects
O\ e N T \ :
oridars | |\ N \ Near term development opportunity
" for 73,9100z AN - ! _ N _
\\\\ T\ N \\ o Pit optimisations* establish the
N N £ N @‘x economic potential on all five projects
\ ey 195@ 250tAu \ — confirmation drilling underway
West Oliver \onan N for 071700z \Aiclai \
235Kt @ 1.99/t Au | N2\ N o lagie . .
oria e \\-\‘\“\E\_\‘r"gi\ Potential for healthy production and
Da\ﬂek ‘JL\ \\\&_ W\ operational flexibility
i NN
898K @ 1.7g/tAu| ] AN .
ford?ESEDgoz N >l .;\' \\v s All on granted mining leases except
N N ;\\'\' - for Hronsky MLA15/1829
500 Metres \' \ AN \
£ o h S NN A 5km mineralised shear zone
) DrIII-uIesr*O.:g.":.ﬁu TS = _' \
[~ Faults Non Mincor 39?5'1%.%1%%? = A \ \\




Gold Value Creation Underway Now

| « Major infill drilling
program underway
to upgrade
Widgiemooltha
Gold resources

=

o Results to underpin
a full Feasibility
Study on all five

_ _ prospects
T . » Budget* ~ $700K

* Further information in Mincor's ASX announcement of 14 July 2016




Widgiemooltha Ore Styles — Tabular

364,000 mE AY 6,516,000 mN | A 19325mE A A 1a7EmE A
I N . BRCIZ'IJE‘Ii iBRCﬂl:‘E.'!
= d \\ Mon Mincor Surface BRCD?E RCDSE_?RCDNZ WRCS WRCS WEA
inders W ]
S | 1325K@ gt \ '. = B %
¥l _h'\ ] or 73,9100z \ . ‘ 1Tm @ 2.439}% Au i’ | )
NP \ ’ ' 3m @ 7409/t Au
\ Existing Pit
\
\
. | Hronsky - 13m @ 1.11g/t Au ‘
: o 13fszt 1@%59!1;% | .
West Oliver | ou or 10,7700z \ _
235Kt @ 1.9g/t Au ¥ I prasz A
for 14,4400z .: © o 6m@6.729/tAu
Darlek .
T see
Bass Cross Section aotitrs Hronsky Cross Section 20 Netres
wox_ o Simple morphology
‘ o Generally higher grade and stripping ratio
Bass ] e
500 Motes i o) ngh mining value near surface




Widgiemooltha Ore Styles — Reef
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Extensions of West Oliver, Hronsky
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Numerous shallow intersections to
follow up with exploration
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North Kambalda Gold Rights — Tier 1 Setting
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North Kambalda — Local Setting
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North Kambalda — Local Setting
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Mincor’s Nickel Projects



North Kambalda — Massive Endowment
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Durkin North Definitive
Feasibility Study (DFS)
completed

A future Durkin North Mine
could anchor wider production
from North Kambalda
(substantial additional
resource inventory)

Unparalleled exploration
potential — one of the world’s
greatest endowments of high-
grade nickel sulphides
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Durkin North — DFS Results
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Reserve: 17.7Kt of NI In ore

N -100mRL

| Resource at March 2016
aml Reserve at March 2016

@  Drill Hole >4m % Ni

e Drill Hole 1 - 4m % Ni

o Drill Hole <1m % Ni

@  Porphyry obscured
&=, Existing Development
“#=z: Planned Development

NB: Intemal drill holes
shown for D1 resource only

250 metres

372600mE 372800mE 373000mE
| | |

*Precludes pre-production capital.

Key financial metrics

Ni price: A$20K
AISC* (payable): A$6.49/Ib

Pre-production
capex: A$20M

NPV** (10%):  A$24M
IRR: 53%
Project life: 4 years

** Before tax and corporate overheads. Full details in Mincor's ASX announcement on 10 March 2016



Miitel/Burnett — DFS Results
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Reserve: 10.5Kt of NI In ore

South o Miitel

OmRL

South Miitel

1000 metres

Key financial metrics — Ni price: A$22K

*AISC (payable): A$7.22/Ib NPV**(10%): A$15M
Pre-production capex: A$12.4M IRR: 57%
Project life: 3 years

North

Burnett Om RL

Mineralised Trend

[~ ] Resource at March 2016 [ECI]s M=
{000 Mined o 31 March 2016 3
:"_j_f-_f-ia Planned Development

* Precludes pre-
production capital

** Before tax and
corporate overheads

Full details in Mincor’s
ASX announcement on
10 March 2016



Mincor’s Nickel Option — Ready for Upturn =
MINCOR
o Two DFS completed for  |NiTinore
28.2Kt of nickel in 200,000 - MYear End Reserves
Reserves and
development-ready 150,000 7 g cumulative Nickel
Mined

o Opportunity to invest in 100,000
greater Kambalda DFS —
improve overall financials | so,000 -

o Exploration option at our
advanced Cassini/Voyce P PSS ELF LSS PP PP
projects or greer_lfleld _ e,\s\“ RO I I U U U U G G O g
target at Republican Hill ¢ &

o Extension of OTCPA required

DFS results are contained in Mincor's ASX announcement on 10 March 2016



Mincor Resources NL

MINCOR

o Near term gold mining opportunity

» Gold drilling underway now

» Focus on building a Gold Mining Business
» Strong option on the nickel price




MINCOR

Www.mincor.com.au
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Competent Persons Statement

Nickel Mineral Resources, March 2016

RESOURCE MEASURED ‘ INDICATED ‘ INFERRED ‘ Resources are estimated to a 1% nickel cut-off. No
Tonnes  Ni (%) | Tonnes Ni(%)| Tonnes Ni(%)| Tonnes Ni tonnes IUWTIIPUOIT) TIGLD EIEME £ [EEE. 112 RESEEE
Mari estimation is done using inverse distance or kriging
ariners . . - - - - - - " methods, depending on the data density. Volume models
Redross 39,000 4.9 138,000 2.9 67,000 2.9 244,000 3.2 7.900| are constructed Using. alll avallabler dafarsincliing
Burnett - - 241,000 4.0 - - 241,000 4.0 9,700 underground drive and stope mapping. Grade interpolation
Miitel 156,000 3.5 408,000 2.8 27,000 4.1 591,000 3.1 18,100 using assay results from diamond drill core and, in places,
Wannaway - - 110,000 2.6 16,000 6.6 126,000 3.1 3,900  underground face samples.
Camnilya* 33,000 3.6 40,000 2.2 . . 73,000 2.8 2,100 The information in this report that relates to Mineral
Otter Juan - 2,000 6.9 51,000 4.1 . . 53,000 4.3 2,300 Resources is based on, and fairly represents, information
McMahon/Ken 25,000 2.7 103,000 3.1 105,000 46 234,000 3.7 8,700| | and supporting documentation| prepared by Mr Robert
Durkin North - - 417,000 5.3 10,000 3.8 427,000 5.2 22,400 Hartley, who is a full-time employee of the Company and
Gellatly - - 29,000 3.4 - - 29,000 3.4 1,000 has sufficient experience relevant to the style of
Voyce _ _ 50.000 5.3 14.000 5.0 64.000 5.2 3.400 mineralisation and type of deposit under consideration,
: : : S - : : and to the activity that he is undertaking to qualify as a
Cameron 96,000 3.3 96,000 33 3,200 Competent Person as defined in the 2012 edition of the
Stockwell - - 554,000 3.0 - - 554,000 3.0 16,700 aystralasian Code for Reporting of Exploration Results,
Total 256,000 3.7 2,237,000 3.6 239,000 4.2 2,732,000 3.6 99,200 Mineral Resources and Ore Reserves’. Mr Hartley

Figures have been rounded and hence may not add up exactly to the given totals. Note that Resources are inclusive of Reserves.

* Resources shown for Carnilya Hill are those attributable to Mincor - that is, 70% of the total Carnilya Hill Resource.
** McMahon/Ken also includes Coronet.

Copper Mineral Resources (at a 0.4% copper cut-off)

approves the Mineral Resources statement as a whole
and consents to the inclusion in this report of the matters
based on his information in the form and context in which
it appears, and is a Member of the AusIMM.

Note on Tottenham Mineral Resource Estimate: Resources were
estimated via ordinary kriging for copper and inverse distance for

INFERRED INDICATED TOTAL . .
. density. Sample composites were 1 metre down-hole and based on
LOCATION Tonnes Grade Tonnes  Crade Tonnes CIECERCENIEERIEEN  Giamond drill core and reverse circulation chip samples. Total copper
(Cu %) (Cu %) (Cu %) WEDR  assays were available for all composites however density data was only
Mt Royal 418,600 0.9 3,183,700 0.9 3,602,300 0.9 33,860 | available for the more recent Mincor samples. Geological modelling was
Carolina 2,174,100 1.4 1,214,600 1.7| 3,388,700 1.5 51,850 aided by historical underground mine plans, however not all areas of
Total 2,592,700 1.3 4,398,300 1.2 6,991,000 1.2 85,700 historical stoping are well recorded, so depletion estimates, while

reconcilable to recorded production, are not located accurately.



Competent Persons Statement (cont'd)

MINCOR

Ore Reserves, March 2016

PROVED | PROBABLE |

RESERVE . ! .

Tonnes  Ni (%) ‘ Tonnes  Ni (%) ‘ Tonnes Ni tonnes
Mariners - - - - - - -
Redross - - - - - - -
Burnett - - 271,000 2.6 271,000 2.6 6,900
Miitel 28,000 2.6 129,000 2.2 157,000 2.3 3,600
Wannaway - - - - - - -
Durkin North - - 708,000 25 708,00 25 17,700
Otter Juan - - - - - - -
McMahon/Ken* - - - - - - -
Total 28,000 2.6 1,108,000 2.5 1,136,000 25 28,200

Figures have been rounded and hence may not add up exactly to the given totals.

*McMahon/Ken includes Coronet.

Competent Persons Statement: Exploration Results

Appropriate dilution for the various mining methods was applied to the
Indicated and Measured Resources. Using a 1.5% nickel cut-off and
minimum mining width criteria, areas were selected as being mineable.
Additional modifying factors to account for ore loss, recovery, further
dilution, etc were then applied to achieve an estimated Reserve.

The information in this report that relates to Ore Reserves is based on,
and fairly represents, information and supporting documentation
prepared by Paul Darcey, who is a full-time employee of the Company
and has sufficient experience relevant to the style of mineralisation and
type of deposit under consideration, and to the activity which he is
undertaking, to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Darcey approves the Ore
Reserve statement as a whole and consents to the inclusion in this
report of the matters based on his information in the form and context in
which it appears, and is a Member of the AusIMM.

The information in this Public Report that relates to Exploration Results is based on information compiled by Messrs Robert Hartley, Richard Hatfield and Peter Muccilli, all of whom are
Members of The Australasian Institute of Mining and Metallurgy. Messrs Hartley, Hatfield and Muccilli are permanent employees of Mincor Resources NL. Messrs Hartley, Hatfield and
Muccilli have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity that they are undertaking to qualify as Competent
Persons as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Messrs Hartley, Hatfield and Muccilli consent to
the inclusion in the report of the matters based on their information in the form and context in which it appears.

Full details of these Nickel Resource and Reserve estimates are available in Mincor's ASX announcement dated 10 March 2016



Competent Persons Statement (cont'd)
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Gold Mineral Resources, June 2016

EOURCE . MEASURED | INDICATED  INFERRED TOTAL

‘ Tonnes Au (g/t) ‘ Tonnes Au (g/t) ‘ Tonnes Au (g/t) ‘ Tonnes Au (gt) Ounces
West Oliver : ] 193,750 20 41,450 17 235200 19 14,440
Jeffreys Find : . 833,400 17 321,700 15 1,155,100 17 61,560
Bass ; . 223,900 24 174,250 23 398,150 24 30,340
Hronsky - . 80,900 25 55400 24 136,300 25 10,770
Darlek : . 733,111 17 164,650 14 897,750 17 47,620
Flinders . ] ] _ 1,328,900 17 1,328,900 17 73,910
Total . . 2,065,050 1.8 2,086,350 17 4,151,400 18 238,640

Figures have been rounded and hence may not add up exactly to the given totals. Note that Resources are inclusive of Reserves reported at 0.5 g/t cut-off.

Full details of these Gold Resource estimates are available in Mincor's ASX announcements dated 2 June 2016, 5 May 2016
and 31 March 2016
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