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Form 603

Carporations Act 2001
Saction 6718

Notice of initial substantial holder

T¢ Company Name/Scheme  Adacel Tachnologies Limitad

ACN/ARSN 078 672 281

1, Datalls of substantlal halder {1}
Nama Aisbil Investment Managsmant Limited

ACN/ARSN (If applicable) 076 316 473

The helder became & substantial holder on 6/07/2016

2. Detalls of voting power

The total number of volas attached to all the voting shares In the company or voting Interests in the scheme that the substantial holder or
an assoclata (2) had a relevant Interest (3) in on the date the substantial holder became a substantial holdaer are as follows:

Class of securities (4) Number of securlties Parson's voles (5) Voting pawar ()

Ordinary/ Units Fully
637, *
Pald Stapled Securities 4,637,676 4,637,676 =.85%

3. Detailz of relevant Interests
The nature of the ralavant interest the substantial holder or an associate had In the following voting securitles on the date the substantial
holder became a substantial holder are as follows:

Holdar of relevant intarest Nature of relevant interest (7) Class and number of securitles
ordinary/ Units Fully

:‘iﬁti dzm’“tm‘“ Management | ;) ect Intereat Paid Stapled
Securitias

4, Detalls of present ragisterad holdars
The persons reglstered as holdars of tha securities referred to in paragraph 3 above are as follows:

Holder of relavant “Registered hoider of Ferson entitled to be Class and number of securlties
interast sacuritlas ragistarad as holder (8)

prdinary/ Unita Fully

Aughil Juvestment Refer to Annaxure A | Refay t£o Annaxure A Paid Stapled
Managemant Limited
gacurities

5. Considaration
The consicleration paid for each relevant interest referred to In paragraph 3 above, and acquired in the four months prior to the day that the
substantlal holdar became & substantial holder (= as follows!

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
Interest
Cash Noen-cash
4,637,678
Ausbil Investment Refer to Anmexure ordinary/ tnits Fully
Managemant Limited E Falid Stapled
Sacurities
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6. Aszociates
The reasens the parsons namead [n paragraph 3 above ara assoctatas of tha substantial haldar ara as follows:

Name and ACN/ARSN (If applicable) Nature of azsociation

7. Addrasses f
The addresses of persans named In this form are as follows:

Nama Address

Auebil Invastment Lavel 27, 225 George Strast, Sydnay NSW 2000

Managasmant Limitad

{1

@)
)
(4)
&)

{6)
7

{8)

(@)

e ...
Signature
print nama John Srace capacity Diractor
i
sign here 7 date 08/07/2016

DIRECTIONS

If there sre & number of substantial holders with similar or related relevant intarests (eg, a corporation and Its related corporations, or the
manager and trustee of an aqulty trust), tha namas could be included in an annexure to the form. If the relevant interests of a group of
parsons are essentially similar, they may be referred to throughout tha farm as a speclfically named group If tha mambarship of each
group, with tha names and addresses of membaers is clearly set out in paragraph 7 of the form.

Ses the definition of "associate” in saction 9 of tha Carparations Act 2001,
See the definition of "relevant interest" in sections 608 and 671B{7) of tha Corporations Act 2001,

The voting shares of a company constitute one class unless divided into separate classes.

Tha tatal number of votes attached to all the voting shares In the company ar voting Interaste in the schama (If any) that the persen or an
assoclate has a relevant Interest In.

The persun's votes divided by the total votes In the body corporate or scheme multiplied by 100,

Includa details of:

(ay  any relavant agreement or other circumstances by which the relevant interest wag acqulred. If subsection 671B(4) applies, a copy of
any document setting out the terms of any ralevant agreement, and a statement by the person giving full and accurata detalls of any
contract, scheme or arrangement, must accompany this farm, together with a written statement certifying this contract, scheme or

arrangemant; and

{b) any guslification of the powar of a parson to exercise, control the exercise of, or Influence the exerclse of, tha vating powers or
dispasal of the secUrities to which the relevant interest relates (Indicating clearly the particular securities to which the gualification

applies).
Ses the definition of "relevant agreement” in section  of the Gorporations Act 2001,

If the substantial holder 15 unable to determine the idantlty of the person { eq. if the relevant Interest arises because of an option) writa
"unknown".

Details of the considaration must Include any and all benefits, money and other, that any persen fram wham a relevant interest was
acquirad has, or may, become entitled to receive in ralation to that acquisition. Detalls must be included even if the benefit iz eonditional en
the happening er not of a contingency. Datalls must be included of any banaflt pald on behalf of the substantlal helder or Its asaociate in
refation to the acquisitions, even if they are not pald diractly 10 the person from whom the relevant interest was acqulred,
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ausbil

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Adacel Technologies Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Aughil is either;

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

o The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Aushil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Aushil.
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Annexure B

Adacel Technologies Limited

Ausbil Investment Management Limited

# 4/ 4

ABN: 26 076 316 473

Security Accrual Units in/(out)
ADA 27/05/2016 3,500,756
ADA 30/05/2016 214 920.00
ADA 06/07/2016 022 000.00
Girand Total 4,637,676
Average Price: § 2,686

John Grace
Director
8/07/2016



