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Merger Highlights 2= AN cABXY

The Galaxy and General Mining merger will create a leading, diversified global lithium company

= Creation of a leading, diversified global lithium company with existing production and a pipeline of market leading development

projects
= Diversified, wholly owned portfolio of hard rock and brine based lithium assets across multiple jurisdictions

= Becoming a major supplier of high quality lithium products, servicing the high growth demand from multiple applications including

lithium ion batteries used in the consumer electronics, electric vehicles and mass energy storage sectors

= Pro-forma market capitalisation in excess of AS800m (as at 24 June 2016) with the potential to become an S&P/ASX 200 company,
recently included into the MSCI Small Cap Index

= Simplified single ownership structure and operational management of Mt Cattlin and James Bay, which is immediately cash flow

accretive to the merged entity

= Merged Board and management team highly credentialed and experienced with strong connections in the key Asian and North

American lithium markets, and a proven ability to deliver on strategic goals and growth going forward

= The merged entity (Pro-forma Galaxy) will have enhanced financial capacity with a strong pro-forma balance sheet and significant

underlying future cash flow from Mt Cattlin to support continued project expansion and development

= General Mining shareholders will retain exposure to Mt Cattlin while gaining exposure to one of the world’s leading brine assets in
Sal De Vida



Timeline of General Mining Relationship = SR GAAXY

Galaxy and General Mining are a natural fit given existing JV assets and complementary operational expertise
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Proposed Merger Details = AN GAMAXY

Merger proposal is unanimously supported by both the Galaxy and General Mining Boards

Merger overview Market capitalisation of ASX-listed lithium producers
and developers (ASm)%23
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= Friendly, off-market offer made for General Mining (ASX: GMM) on 30
May 2016

— General Mining shareholders will receive 1.65 new Galaxy shares for

978
every 1 General Mining share held

— Represented a 9.4% premium to the 10-day VWAP at the date of 827
takeover announcement

— Galaxy and General Mining Board unanimously support the merger

= Currently there is no alternative proposal 561

= Martin Rowley and Anthony Tse will remain as Chairman and Managing
Director, and Michael Fotios will be offered a Director’s position

= The proposed merger is subject to a 90% minimum acceptance condition 235 234
201

= Galaxy and General Mining shareholders will own 71% and 29%
respectively of the enlarged Pro-forma Galaxy

= Currently, Galaxy holds 6.72% of General Mining shares on issue, which
includes 4.94% pre-bid acceptance agreements from GMM shareholders Orocobre | Pro-forma | Galaxy ~ Pilbara  Neometals ~ General Altura
(ORE:ASX) Galaxy Resources  Minerals ~ (NMT:ASX) Mining Mining

— Other shareholders associated with Michael Fotios, Executive Resources | (GXY:ASX)  (PLS:ASX) (GMM:ASX)  (AIM:ASX)

. - . . (GXY: ASX)
Chairman of General Mining, have made statements of intention to
accept the offer, representing a further 10.56% of General Mining Source: IRESS

shares outstanding Notes:
1 Market capitalisation figures as at close 24 June 2016
= Canaccord Genuity is acting as financial advisor to General Mining 2 Merger company contingent upon acceptance of definitive Takeover Bid
Implementation Agreement by General Mining (GMM: ASX) shareholders
3 Pro-forma Galaxy Resources market capitalisation does not equal to the sum of
the current market capitalisations of Galaxy and General Mining, it is calculated by
multiplying the pro-forma Galaxy shares on issue by the current Galaxy share price




Indicative Timetable B MiNiNG GAL(xY

The indicative timetable for the Galaxy/General Mining merger is laid out below

Indicative merger timetable

Event Date!
Announcement of Off-Market Takeover Bid Monday, 30 May 2016
Bid Implementation Agreement released Monday, 30 May 2016
Bidder’s Statement released and lodged with ASIC Wednesday, 22 June 2016
Target's Statement released and lodged with ASIC Wednesday, 22 June 2016
Date of Takeover Offer Tuesday, 28 June 2016
Takeover Offer closes (unless otherwise extended?) 5:00pm (AWST) on Friday, 29 July 2016
Notes:

1 Timetable is indicative only. All times refer to times in Perth, Western Australia. All dates and times are subject to change and obtaining certain regulatory approvals
2 The Offer period can be extended at Galaxy’s election, up to a maximum Offer Period of 12 months
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Leading Pure Play Global Lithium Producer

Potential to become a major supplier of high quality lithium, with key Asian and North American connections

= Pro-forma Galaxy is positioning themselves to be the leading pure play lithium exposure globally

= Lithium only makes up a fraction of the earnings of the big 3 producers (Albemarle, SQM and FMC), who focus on a range of specialty
chemicals

= The merged entity will be uniquely positioned with a diversified portfolio of wholly owned brine and hard rock assets across multiple
geographies

Market capitalisation (ASm) of Global lithium producers/developers?

O ASX-listed —— @

978

TSX-listed

Orocobre Pro-forma Pilbara Neometals Altura Mining Nemaska Lithium Bacanora Lithium X Critical Pure Energy Avalon Rare
(ASX: ORE) Galaxy Minerals (ASX: NMT)  (ASX: AJM) (TSX: NMX) Americas (TSX: BCN) (TSX: LIX) Elements Minerals Earths
Resources (ASX: PLS) (TSX: LAC) (TSX: CRE) (TSX: PE) (TSX: AVL)
(ASX: GXY)
Source: Bloomberg
Notes:

1 Market capitalisation figures as at close 24 June 2016
2 Pro-forma Galaxy Resources market capitalisation does not equal to the sum of the current market capitalisations of Galaxy and General Mining, it is calculated by multiplying the pro-forma
Galaxy shares on issue by the Galaxy share price as at close 24 June 2016



Trading Comparables = NNING GA@

Pro-forma Galaxy will remain relatively undervalued compared to peers on an EV/Resource basis

EV/Resource multiples23(A$/t Li20)

2347

[ 74 = The only ASX pure play lithium company with
diverse portfolio of both brine and hard rock
assets

=  Complementary assets provide for superior
financial performance, irrespective of demand
and pricing cycles

= Hard rock production provides for near term
supply response to robust market demand

= Brine project provides for long term sustained
low cost production

= Cash flows from prospectively 100% owned Mt
Cattlin to deliver strong financial support during
the development stage of Sal de Vida

Neometals Altura Mining Orocobre Pilbara Minerals Galaxy Resources Pro forma Galaxy
(NMT: ASX) (AJM: ASX) (ORE: ASX) (PLS: ASX) (GXY: ASX) Resources
(GXY: ASX)

Source: IRESS, Bloomberg, Company filings

Notes:

1.  Market capitalisation data taken as at close 24 June 2016

2. Cash and debt data taken as at 31 December 2015 (inclusive of JV assets and financing obligations)
3. Project ownership has been accounted for in the EV/Resource calculations



Disclaimer S MINNG GAL

CORPORATION LTD

This document contains forward looking statements concerning the projects owned by Galaxy. Statements concerning mining reserves and resources may also be deemed
to be forward looking statements in that they involve estimates based on specific assumptions. Forward-looking statements are not statements of historical fact and actual
events and results may differ materially from those described in the forward looking statements as a result of a variety of risks, uncertainties and other factors. Forward-
looking statements are inherently subject to business, economic, competitive, political and social uncertainties and contingencies. Many factors could cause the Company’s
actual results to differ materially from those expressed or implied in any forward-looking information provided by the Company, or on behalf of, the Company. Such factors
include, among other things, risks relating to additional funding requirements, metal prices, exploration, development and operating risks, competition, production risks,
regulatory restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on Galaxy’s
beliefs, opinions and estimates of Galaxy as of the dates the forward looking statements are made, and no obligation is assumed to update forward looking statements if
these beliefs, opinions and estimates should change or to reflect other future developments. There can be no assurance that Galaxy’s plans for development of its mineral
properties will proceed as currently expected. There can also be no assurance that Galaxy will be able to confirm the presence of additional mineral deposits, that any
mineralization will prove to be economic or that a mine will successfully be developed on any of Galaxy’s mineral properties. Circumstances or management’s estimates or
opinions could change. The reader is cautioned not to place undue reliance on forward-looking statements. Data and amounts shown in this document relating to capital
costs, operating costs, potential or estimated cash flow and project timelines are internally generated best estimates only. All such information and data is currently under
review as part of Galaxy’s ongoing operational, development and feasibility studies. Accordingly, Galaxy makes no representation as to the accuracy and/or completeness of
the figures or data included in the document. Not For Release in US This presentation does not constitute an offer of securities for sale in any jurisdiction, including the
United States. Any securities described in this presentation may not be offered or sold in the United States absent registration or an exemption from registration under the
United States Securities Act of 1933, as amended, following the preparation of required documents and completion of required processes to permit such offer or sale.

CONTACT INFORMATION

Level 1/16 Ord Street

West Perth, Western Australia 6005
PO Box 1136, West Perth WA 6872
T:+61892151700

F:+61 892151799

E: info@galaxylithium.com
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