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Subject : FORM 604 Copy : Mark Pitts, Company Secretary

{via email)

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 604 in relation to Hammer Metals Limited (HMX).

Yours faithfully

Amy Woods
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

HAMMER METALS LIMITED
To Gompany Name/Scheme

ACN/ARSN . 095 092 158

1. Detalls of substantial
holder{1)

Name RESOURCE CAPITAL FUND VI L.P. ("RCF VI")

ACN/ARSN (if applicable)

There was a change In tha Intaresls of tha

substantial holder an 07/08/20116
The previous notice was given to the company

on D2/0B/2016
The previous notice was datad Q20872016

2. Prevlous and present voting power

Tha tatal number of votes altached to all the vollng shares in the company or voting interests in the scheme thal the substantial holder or an associate
(2) had a relevant interast (3) in when last required, and when now requlrad, to give a substantfal holding notlee t the company or scheme, are as
foliows:

Class of securities (4) Previous notice Present nolice
Parsan's votes Votlng power (5) Person's voles | Voting power
(5)
FULLY PAID ORDINARY 9,000,000 5.84% 25,000,000 12.69%
SHARES

4. Changes in relevant interests

Farticulars of each change in, or change in the nature of, a relevanl interest of the substantial holder or an associate in voling securities of the
company or schema, since the substantial holder was last required to give a substantial holding nofice to the company are as follows:

Data of Parson whose | Matura of Conslderation Class and number of | Parson's voles
change relevant change (6) given in relation to securities affected affected
interest change (7)
changed
07/09/2016 RCF VI Shara A%1,120,000 FULLY PAID 16,000,000
Placemant ORDINARY
| 16,000,000

4. Present relevant interezis

Particulars of each relevant interest of Lhe substantial holder in voling securities after the change are as follows:

Haldar of Rerjlsterad Person entltled to Mature of Class and number Person's votes
relevant holdar of be registered as ralevant interest | of securltles
interest gecurities holder (8) (6)
RCF VI MERRILL RCF vl OWNER FULLY PAID 25,000,000
LYNGH _ ORDINARY
(AUSTRALIA) SHARES
NOMINEES 25,000,000
FTY LIMITED
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5. Changes In assoclation
The persons who have bacoms assoclates (2) of, coased to be gesoclaies of, or have changed the nature of their association (9) with, lhe substantial
holder in relation to voting interasls in the company or schame ara ag follows;

Name and ACN/ARSN (if applicahble) Nature of association

&, Addresses
The addresses of persons named in this form are:

Namg Addrass
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER GO 80202,
USA
MERRILL LYNCH (AUSTRALIA) LEVEL 21, 120 COLLING STREET, MELBOURNE, VIC 3000
NOMINEES PTY LIMITED AUSTRALIA
]
Signature
printname  PETER NICHOLSON Capacily AUTHORISED OFFIGER
sign here %/[L date  OB/0O/2016
{ I
DIRECTIONS

(1) Ifthere are a number of substantial holders with sirnilar or related relevant interesls (eq. a corporation and its related corporations, or the
managear and truglas of an aqulty trust), the namas could ba Included [n an annexure to the form. I the relevant Interests of a group of persons
are essentially similar, they may be referrad lo throughout the form as a specifically named group If the membership of sach group, with the
names and addresses of members is clearly set outin paragraph 6 of the form.

(2)  Soe the definltion of “associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “relevant interest” in sections 606 and 671B(7) of the Corporations Act 2001.

(#) The votlng shares of & company constitute one class unless divided into separate classes.

{3} The parson's votes divided by the total votes In the body corporata or scheme multiplled by 100.
(6) Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant Inlerest occurred. If subsection 671B(4) applles,
a copy of any document setting out the tarma of any relevant agreament, and a atatement by the person giving full and accurata datailz of
any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangament; and

(b)  any qualification of the power of a parson to axarciza, control the exercise of, or influence the exerclze of, the voting powers of disposal of
the securities to which the relevant interest relales (indicaling clearly the particular securilies to which the qualification applies).

Sae the definlton of “relevant agreement” In sectlon 9 of the Corporallons Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquirad has,
or may, become entitled to receive in relafion to that acquisition. Details must be included even if the benefit is conditional on Llhe happening or
not of a contingency, Detalls must be Included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acqgulsitions, even |f thay are ngt pald directly to the parson fram wham the refevant Intersst was acqulred,

(&) If lhe substantial holder is unable to determine the identify of the person (eg. if the relevant interest arises because of an option) write "unknown”

(9 Give details, If appropriate, of the present association and any change in that association since the [ast substantial holding nolice.




