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ASX RELEASE

VOLPARA HEALTH TECHNOLOGIES INVESTOR PRESENTATION
Wellington, NZ, Wednesday June 22, 2016: Volpara Health Technologies (“Volpara”;

ASX:VHT), a digital health company focused on digital health solutions for the early
detection of breast cancer, is pleased to release a copy of its investor presentation.

Chairman Roger Allen will be presenting at the Gold Coast Investment Showcase on June
22, 2016 at 9.00am AEST.

For further information please contact:

Ralph Highnam, CEO Kyahn Williamson
Volpara Health Technologies WE Buchan
ralph.highnam@volparasolutions.com kwilliamson@buchanwe.com.au

t: +64 21 149 0541 t: +61 3 9866 4722
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Digital health solutions for the
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Disclaimer

This document has been prepared solely for the purpose of providing potential investors with information about Volpara Health Technologies Ltd(*Volpara®, “VHT", or the “Company”). The information contained
in this document does not purport to contain all of the information that a potential investor may need or desire. Potential investors should conduct their own investigation and analysis of Volpara and of the
information contained in this document and should rely solely on their own judgment, review and analysis in deciding whether to invest in Volpara. This document is not intended to form financial product or
investment advice nor a recommendation to acquire any securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making any investment
decision, potential investors are recommended to seek their own legal, taxation and financial advice appropriate to their jurisdiction and individual circumstances.

This document does not constitute an offer, invitation or recommendation to any person to acquire securities. Neither the information contained in this document nor any further information made available by
Volpara in connection with a potential investment in Volpara will form the basis of, or be construed as, an offer to acquire securities. This presentation is for information purposes only and is not a prospectus,
product disclosure statement, pathfinder document for the purposes of section 734(9) of the Corporations Act 2001 (Cth) (Corporations Act) or other offer document under Australian law or the law of any other
jurisdiction (Offer Document). This presentation does not constitute an invitation to apply for or purchase securities and does not contain any application form for securities. This presentation does not constitute
an advertisement for an offer or proposed offer of securities. Neither this presentation nor anything contained in it shall form the basis of any contract or commitment and it is not intended to induce or solicit any
person to engage in, or refrain from engaging in, any transaction.

This document is being delivered subject to the terms, and the prior execution, of a confidentiality agreement (“Confidentiality Agreement”). This document is 'Confidential Information' for the purposes of the
Confidentiality Agreement and must be kept confidential and may not be disclosed, copied, reproduced or distributed, in whole or in part, except in accordance with the express terms of the Confidentiality
Agreement. By accepting this document, the recipient represents and warrants that it is aware of the contents of the Confidentiality Agreement and agrees to be bound by its terms.

The information contained in this document has not been independently verified. This document includes certain forward looking statements, estimates and projections that involve subjective views of the
anticipated future performance of Volpara that may or may not be correct. Such forward looking statements, estimates and projections are not guarantees of future performance and involve known and
unknown risks, uncertainties and other factors, many of which are outside the control of Volpara. Volpara and its respective representatives or associates may amend or replace the document at any time and
are not obliged to provide the recipient with any additional information, or to update or correct any inaccuracies which may become apparent in this document.

To the maximum extent permitted by law, Volpara and each of its respective representatives or associates make no representations or warranties whether express or implied as to the currency, accuracy,
reliability or completeness of any information provided to the recipient about Volpara or any potential investment in Volpara (including this document and any other written or oral communication about Volpara or
any potential investment in Volpara) ("Information”). Volpara and each of its respective representatives or associates are not responsible for, and will not be liable for, any claim, loss, damage, cost or expense,
whether direct, indirect, consequential or otherwise (including in negligence) out of or in connection with the Information.

Volpara is not obliged to deal with each potential investor equally or provide the same information to each potential investor. Volpara reserves the right, at any time, to cease soliciting expressions of interest from
a potential investor or terminate that investor's participation in any process it is conducting. Volpara reserves the right to negotiate with one or more potential investors at any time and to enter into a formal
agreement with any one or more potential investors without prior notice to the recipient or other potential investors. Volpara reserves the right to modify, at any time, the procedures relating to any process it is
conducting, terminate or extend the process, without providing any reasons and may reject or decline any proposal from a potential investor in its absolute discretion. Volpara reserves the right to take any
action, whether in or out of the ordinary course of business, including but not limited to the offer or sale of any securities or property.

In Australia, each recipient of this document must meet the requirements of section 708(8) or section 708(11) of the Corporations Act 2001 (Cth) as either sophisticated investors or professional investors.
Without limiting the foregoing, each recipient represents and warrants that it is able to receive this presentation without contravention of any applicable legal restriction in the jurisdiction in which it resides,
conducts busi;ess or receives this document.
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Company overview

Software solution — developed by world leading breast cancer scientists — with benefits for patients,
clinicians and centres

Enhances digital mammogram by providing an objective measure of breast density — a key factor in
identifying women at high risk of developing cancer and in need of additional screening.

Complementary data and analytics tools assist in improving efficiency and quality control appealing
to key decision makers

Growing market opportunity — 39 million women screened in the US each year using mammography
— shift occurring to “personalised” screening

Established track record: Global regulatory clearance achieved (FDA, CE Mark, TGA, Health Canada)
and high level of clinical validation

Solid early sales: Luminary sites early adopters, FY16 revenue NZ$2.6m, up 31% pcp
Now in ramp up: US sales force build out in progress, shift to “SaaS” license based revenue model

(
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The problem with a “one size fits all” approach

« Early detection of breast cancer increases a woman’s chance
of survival and saves lives — screening programs continue to ,
grow “Fatty” breast “Dense” breast

« Mammogram is the current gold standard — 39m screened pa
in the US, ~US$7.8B pa

« 20-30% of cancers are missed in mammographic
screening, with most of these due to high breast density

* 40-50% of women in North America have dense breasts
« Radiologists don’t have sufficient tools for optimal screening

* Interpreting mammograms can lead to both insufficient or
excessive treatment

Volpara’s software provides the tools for personalised breast cancer screening

and identification of high risk patients

{
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Volpara provides a rapid, objective assessment of breast density

( Real-time single visit
personalised screening, with Subjective readings by two
volumetric density driven a0 g,.ﬂ‘ . . . .
— workflow to combat masking ! expert radiologists will disagree
4 e reduesd mammegTape up to 35% of the time
/ sensitivity in dense breasts. Secondary Capture DICOM output displayed p Y '

S on reading workstation

The Volpara software provides
Breast objective evidence for density,

ultrasound

MR dose and compression.

MBI

No additional
screening

Screening

Mammogram/DET /

[ " LLE e
L R
"
Personalised Screening Decision
rT £l 2
L a5 as8
A Bri W 1 Y a3
10.3 iPa 1%

Raw DICOM “For Processing” images are
sent from modality over network to Volpara Structured Report DICOM output for
server for real-time processing automatic population of patient remrdy

Opportunity to grow breast cancer screening, justify imaging, and drive productivity and

performance
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A software suite with benefits for patients, clinicians and management

volpara’ _\l " : .
déansrty“ Objective measure of breast density

‘a"gag’e'mm Personalised dosing and compression requirements

volpara® «/

analytics: Enhances productivity and performance data

volpara @,

erterprse Cloud-based offering with industry-wide analytics and benchmarking
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Volpara Enterprise case study — machine double dosing women

Filters
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This site has 11 x-ray machines,
one of them is an outlier and
giving out twice the radiation
dose for women with larger
breasts.
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Market opportunity

Total addressable market for VHT’s current product line is over A1 billion based on numbers of
screening sites, average numbers of x-ray systems and typical sales prices.

2016 VHT Number of X-ray Current women
estimates | screening sites SSIES screened per year Only ~1% of US breast
us 8,700 15,500 38,577,000 centres now have
VolparaDensity
EMEA 1,300 13,000 28,350,000
APAC 456 4,700 6,556,000

The incidence of breast cancer is expected to double by 2030: Driving trend towards earlier
and wider reaching screening programs

f
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Proof-of-platform established

» Approval from regulatory organisations
globally:

 FDA, CE, TGA, Health Canada

« Extensive intellectual property portfolio
covering 38 countries

» Superior clinical and peer reviewed validation
Vs competitors, utilised in 35 countries so far

« Adopted by major clinical trials (DENSE,
ATHENA..) and with leading research
institutes™ publishing papers

MAYO
CLINIC
[UNIVERSITY
IV IRGINIA W

(

' BRIGHAM AND
y WOMEN'’S HOSPITAL

9
The Hospital“' .
of Central Connecticut

& Penn

UNIVERSITY of PENNSYLVANIA
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* Use of logos does not imply endorsement
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Solid early sales performance

Over 100 sales across the US

e $2,500,000 Historical Revenues

* Year on year revenue growth in first four

years in market

$2,000,000

« FY16 revenue up 31% to NZ$2.6m
e .....All achieved with a small sales team $1.500,000
* Now has funding to invest and build out US

sales force $1,000,000
« Additional sales globally include several in NZ

& Australia, and many trials underway with $500,000

major screening organisations

— mm

$0
FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 FY 2016
m Revenues from the US ® Revenues from the rest of the world

{
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Commercial strategy — North America

« Sales via direct sales team and distribution partners (see right) VOlpara:)SOIUtlonsm

« High quality sales team established, increase head count to 10
as of 18t June 2016, by hand-picking top sales people

)| GE Healthcare

* Inside sales person targeting current customers to up-sell the
new solutions we have

« New sales priority is to target sites large enough to have
multiple x-ray machines but not the largest 10% of hospitals
because of the extended sales lead time and complexity for
their IT departments

« Continue to develop close relationships with KOLs; Market
leader position with recognition from Frost & Sullivan for
innovation; Enterprise beta sites are operational in Florida and
North Carolina

{
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Revenue model on Volpara Enterprise from 18t July

¢ - Role-based Volume
B DT SieoRe e, Mittie
License fee per user, per year Fee per woman will ﬂﬂﬂﬂﬂ;ﬂﬂﬂﬂﬂ

will be in the $K range. be several dollars.

* Move to “Software as a Service” model provides lower entry costs and volume based, user
pay model appealing to purchasing decision makers

» Recurring revenue stream with annual license based on number of users + additional volume
based payments for each breast screen

» Pricing survey being completed by 1t July 2016

Introduction of SaaS model an important growth driver

{
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Strong drivers for market adoption

« Bottom-up and top-down pressure on the market
« Consumer education
« Lobby insurers & payers
 Improving clinical validation

« 28 US states have legislated that women are informed of breast density at time of screening

 Affordable Care Act in 2010 driving shift to SaaS use among healthcare organisations
increased to adapt to increased needs around payment structuring and accountability,
and increasingly a desire for quality not just quantity.

{
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Benefits for patients, physicians, and centres

Patient

Cancer detected earlier
More comfortable
Lower radiation dose
Rapid results

f
volpara’

healthtachnologies

Physician

Referrer, radiologist, surgeon
Lowered liability

Provides Quality Assurance
metrics

Reduced human-error
Triage high-risk patients

Za\

Screening centre

Budget controllers

Improved patient care
Enhanced profitability

Key metrics around network of
breast imaging systems

centre comparison
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Experienced, qualified management team

Ralph Highnam, PhD Chief Executive Officer

» PhD, Breast Imaging, University of Oxford 1992

» Former CEO of Mirada Solutions: medical imaging software
sold in US

» Co-founded Volpara (VHT) 2009, time right to exploit
concepts from PhD David Murray Chief Technology Officer

_ ) _ ) + 25 years experience in medical device companies
Julian Marshall Chief Marketing Officer « Director of Product Develop for TomoTherapy (acquired by

. . . Accuray)
» Joined 1st March 2016, based in San Francisco, USA . . L
- 30 years’ experience in breast imaging software product » 10 years as chair of DICOM Working Group 7 (Radiation

management
» Former Senior Director of Global Product Management at
Hologic

N Mark Koeniguer Chief Commercial Officer

« Highly experienced in medical imaging software sales,

Brian Leighs Chief Financial Officer

« Member of VHT management since 2010

including SaaS » 40 years’ experience in senior financial management
» Based in Nashville, USA, with over 25 years of leading sales » Holds directorships on 2 other health technology companies
teams

» Worked across radiology, with long tenures in breast imaging
{ specifically
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Reputable, influential board memlbers

Roger Allen, AM Chairman

» Joined the board in 2010, appointed Chairman in October
2015

 Built CPG, co-founded Allen&Buckeridge (VC fund)

» Served on 2 PM’s Science and Tech Councils and Advisory
Boards

Lyn Swinburne, AM Non-Executive Director

» Joined the Board in 2015

» Founder of Breast Cancer Network Australia

 Chair of the Board of Royal Women’s Hospital in Melbourne,
Australia

Director

Prof Sir Mike Brady

« Founding Director of VHT and Perspectum Diagnostics

» Authored over 750 articles and 26 patents

» Current professor of Oncological Imaging at University of
Oxford

(
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Ralph Highnam, PhD Executive Director / CEO

» PhD, Breast Imaging, University of Oxford 1992

» Former CEO of Mirada Solutions: medical imaging software
sold in US

» Co-founded Volpara (VHT) 2009

John Pavlidis Non-Executive Director

 Joined the Board in 2015

» Over 25 years of medical device experience

» CEO of WtronUS, former president and CEO of R2
Technology

John Diddams Non-Executive Director

» Principal of Australia CPA firm providing corporate advisory
services

 Currently non-executive director of Skydive, and House with
No Steps

« 25 years experience raising capital, performing due diligence,
IPOs

Digital health solutions for the early detection of breast cancer
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Summary

« Large, growing target market as more women seek personalised breast screening
« Clinically validated product with global regulatory clearance

Track record of robust sales growth since product launch in 2011

Potential for continued, scalable growth with SaaS offering

US sales momentum will grow with additional sales and marketing efforts

Long-term global expansion is a real possibility, especially with rising breast cancer
iIncidence in Asia

Key Financials:
« Market capitalisation post IPO: A$49MM
 Proforma cash position (31 March 2016): NZ$ 10.9MM

{
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Intellectual property and regulatory position

Intellectual Property

Since 2009, Volpara has built a portfolio of intellectual property rights which complements and facilitates the VHT business
objectives

The portfolio now comprises three granted patents, seven patent applications (proceeding in 40 countries) and three trademarks
registered in 38 countries, unregistered trademarks, copyright works (including software, graphical and text) and trade secrets (which
protect the key part of the code).

A “foundation” patent describes VolparaDensity, and subsequent applications which relate to imaging systems and supplementary
image properties cite the foundation patent. Provisional patent applications are filed regularly, reflecting VHT’s ongoing innovation,
research and product development.

A full independent report on VHT’s intellectual property portfolio is included in the Prospectus.

Regulatory Position

VolparaDensity is considered in most jurisdictions to be a medical “device” since it measures and estimates specific information
about the patient.

Regulatory bodies in each market dictate that medical devices must me manufactured to the highest standards and cleared before
they can be marketed in that country. This presents significant barriers to entry for new market participants.

In the US, Volpara has achieved three FDA clearances so far covering VolparaDensity. VolparaDoseRT and VolparaAnalytics are
both covered as Class 1 quality control devices, which requires that they are manufactured to FDA standard and registered.

In Europe, VHT has CE marking to sell all its products and VHT has regulatory clearance to sell clinical systems in Australia, Canada,
South Korea, Thailand and New Zealand.

(
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Volpara provides a rapid, objective assessment of breast density

The breasts are extremely dense, which
lowers the sensitivity of mammography

\
Density is hard to judge volpara
. : : : Patient Name SIR_BIRADS3
Thevs;ie‘:a;tnsmariﬁsect:rr:gfnnae“ol::;yssiesnse, Vlsua”y. SUbJe.Ctlve .readlrl]gs by Patient ID SlR_BlRA053
- two expert radiologists will Patient DOB 01/01/2000
: o) : Accession #
disagree up to 35% of the time. b o1/o1/3000
The Vo|para Sof‘tware prov|des Volume of Fibroglandular Tissue (cm®)
. . . . \l Volume of Breast (cm®)
objective evidence for density, Vol i by Do)

dose and compression and as

. . .7 mGy (V)
creates a unique patient score
card.

Opportunity to grow breast cancer screening, justify imaging, and drive productivity and

performance
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