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Form 604

Corporations Act 2001 Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme AUDIO PIXELS HOLDINGS LIMITED

ACN/ARSN 094 384 273

1. Details of substantial holder(1)

Name Fred Bart Group comprising Fred Bart, Landed Investments (M2} Limited ("tanded’), Bart Superannuation Pty Limited, 4F Investments Ply
Limited and Security & Equity Resources Limited ("SERL")

ACNIARSN (if applicable)

There was a change in the interests of the

stbstantiaf holder on 311052016
The previous netice was given fo the company on 111212010
The previous notice was dated 171212010

2. Previous and present voting power

The total number of votes atlached to all the voting shares in the company or vating interests in the scheme that the substantial holder or an assodiate (2) had & relevant inferest (3) in when
last required, and when now required, o give a substantial holding notice to the company or scheme, ate as follows:

_ Class of securities {4) Previous notice Present notice
I e _ Person's votes |_Voling power (5] . Person's votes,__Voting power (5) -
Ordinary E5,278.,439 28.69% i5,592,765 20.80%

3. Changes in relevant interests

Particulars of each change int, or change in the nature of, a relevant inferest of the substantial older or an associate in voling securiies of the company or scheme, since the
substantial holder was last required to give a substantial ho'ding notice te the company or scheme are as foflows:

Date of Person whose Nature of Consideration givenin | Class and Person's votes
change relevant interest change (6) relation rumber of affected
changed tochange {7} securities
affected
25112011 Landed investments (N2)|  Acquisition Ve’;‘;"’ consideration at 5,031 Landed Investments
Limited . (NZ) Limited
15812011 Bart Superannuation Pty | Acquisition On merket puichase at 3379 Bart Superannuation
Limited Bart $6.06 Py Limited
15/5/2012 Bart Superanauation Pty | Acquisition Oggnad(et purchase at 700 Bart Superanauation
Limited $5.06 Pty Limited
16/5/2012 Bart Superannuation Ply | Acquisition On market purchase at oo Bar Superannuation
Limited $5.10 Ply Limited
241512012 Bar Superannuation Pty | Acquisition Gn ;narke( purchase at 200 Bart Superannuation
Limited 9535 Py Limited
11612012 Bart Superannuation Pty |  Acquisition On matket purchase at 1,201 Bart Superannuation
Limfted 35.00 Ply Limited
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16/6/2012 Bart Superannuation Ply | Acquisition On 1"’3""‘3‘ purchase al 100 Bart Superannuation
Linited §.10 Ply Limited
221612012 Bart Superannuation Pty | Acquisition On market purchase al 1,700 Bart Superarnuaton
Limited $5.13 Py Limited
251612012 Bart Superannuation Pty | Acquisition On market purchase at 200 Bart Superannuation
Limited $5.00 Ply Limited
40972013 Landed Investments (N2)|  Disposal Off market sale at $2.00 (60000) | {anded vestments
Limited per share to lan Dennis (NZ) Limited
(Director)
131102013 Barl Superannuation Py | Acquisition Cash paid of $5.00 per 200,000 Bart Suparannuation
Limited share pursuantto a Ply Limited
placement approved by
shareholders
310512016 | Bart Superanaation Pty | Acquisition Cash paid of $6.60 per 151595 | Bant Superannuation
Limited share pursuarito a Piy Limited
placement approved by
sharehoiders
A6
4. Present relevant interests
Particutars of each refevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitied Nature of Class and Person's voles
relevant ho'der of to be registered relevant number of
interast securities as hotder (8) interest (6) securities
anded E.anded ’d.anded " Powertovote 3,570,031 3,570,031
Fred Bart Fred Bart EFred Bart ‘fcwer ovole KV KL 1,244,325
Bat  BartSuperannuaon Pty Bart Superannuation Ply Power fo vole 744795 744,295
Superannuation iimited Limited
Py Linited N
SERL SERL SERL Power o vole 34,089 34,089
@F Invesiments  AF investments Pty Limited  4F Tnvestments Pty Limited Power to vote 25 25
ty Liriited
I 5,592,765 5,592,765
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5. Changes in association
The persons who have become associates {2} of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relaton to voling interests
inthe company or scheme are as fofiows;

—[ ~ Name and ACNIARSN (it applicadle) | - Natweofassociaton S I
 Fred Bart  Fred Bartis a director of Landed Investments (NZ) Limited, 4F investments Pty Limited, Bart

'Guperannuation Pty Limited and Securify & Equity Resources Limited. Fred Bart is the ultimate controlling

rbafeholderofa" these entities.

6. Addresses
The addresses of persons named in this form are as follows:

___________ Name Address

Fred Bart Suite 2, Level 12, 75 Elizabeth Strest, Sydney NSW 2006

1 anded Investments (NZ) Uimited iGuite 2, Lavel 12, 75 Elizabeth Street, Sydney NSW 2000
Bart Superannuaticn Pty Limited ;Suite 2, Level 12, 75 Elizabeth Street, Sydney NSW 2000
AF Investments Pty Limited ';Su'rte 2, Level 12, 75 Elizabelh Street, Sydney NSW 2000
SERL Sie 2, Level 12, 75 Elizabeth Street, Sydney NSW 2000
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capacity Director
print name Fred Bart d 6712016
‘ ale
sign here -
g )Ky/ ' g/ J/Z. o/ (.

DIRECTIONS

I there aze a number of substantial hoiders with similar or refated relevant interests (sg. & corporation and its related corporations, or the manager and tustee of an equity
trust), the names could be Included In an annexure ta the form. if the relevant inferests of a group of persons are essentially similar, they may be refemred to throughout the
form as a specificalty named group if the membership of each group, with the rames and addresses of members is clearty set outin paragraph 6 of the form,

See the definition of "assoclate” in section 9 of the Corparations Act 2001.

See the definition of “relevant interest” in sections 608 and 671 B(7) of the Comerations Act 2001,
The voling shares of a company constitule one class unless divided into separale dlasses.

The person's voles divided by the total votes in the body corperate or scheme multiplied by 100.

Include detats of:

(a) any relevant agreement or ather circumstances because of which the change in relevant interest occurred. If subsection 671B{4) applias, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detals of any contract, scheme or
arangement, must accompany this form, together with a writien statement certifying this contract, scheme or amangement; ang

()] any qualification of the power of a person to exercise, controt the exercise of, or influence the exercise of, the voling powers or disposal of the securities to
which the relevantinterest retates (indicating clearly the particular securities (o which the qualification applies).
See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was acquired has, or may, become entitied
to recaive in relation to that acquisition, Details must be inciuded even if the benefit is condiional on the bappening or not of a contingency. Details must be included of any
benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are nof paid direcliy to the person fromwhom the relevant interest was
acquired.

If the substantiai holder is unable to determine the identity of the person (eg. if the relevant interest arses because of an option) write “unknown”,

Give detalls, if appropriate, of the present association and any change in that association since the last substantial holding notice.




