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fax message

FRLVLNIIUN (ARF RECOVERY

To Australian Securities Exchange
Te Kaporelhana Awhine Hungs Whara
Attention Company Announcements All of the maLeria| In this messnge k4
confidential to the addressee and
Fax No. oBoo 449 707 pratected by legal privilage.
If tha raader Iz ngl the intanded

From Maoithew CUH"”E reciplent, planse nora that you may

ot ute any materlal In thls message
nor pass It on 1o qthers,

Please notify us promptly of your
heving received this mesasge and

Date 30 May 2016 we will Brrange collsction at our
axpanse,

No of pages including this page 4 Plaage do not topy the documant.

If this message is not received complete and fully legible, please advise sender on
Telephone 64 4 816 5743 or Fax 64 4 816 7642 or e-mall Investmentscompliance@acc.co.nz

message

To whom it may concem

Attached is a 1% move notice for Tower Limited, we have submitted the following
substantial shareholding notice to the NZX and Tower Limited today.

Regards

Matthew Cunliffe
Investments Compliance Officer

Accldant Compensatlon Corparation

Telmphaone, Facsimile , www.acc.co.nz
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Disclosure of movement of 1% or more in substantial holding or change in
nature of relevant interest or both

Sections 277 and 278, Financial Markets Conduct Act 2013
To New Zealand Stock Exchange
and
To Tower Limitad
Relavant evant being disclosed: Movemant of 1% or more

Date of relevant event: 27 May 2016
Date this disclosure made: 30 May 2016
Date last disclosure made: 16 July 2015

Substantial product holder(s) glving disclosure

Full Name(z): Accident Compensgation Corparation (ACC)

Nicholas Bagnall, Guy Eliiffe, Paul Robertshawe, Blair Tallott, Blair Cooper, Jason Farnilton
Summary of substantial holding

Class of quoted voting products; Ordinary shares [TWR NZ)

Summary for: Accident Compensation Corporation (ACC)

Nicholas Bagnall, Guy Elliffe, Paul Robertshawe, Blair Tallott, Blalr Cooper, Jason Familton
For this disclosure,—

(@) Total number held in class: 14,480,252

(kY Total in ¢lass: 168,662,150

(c) Total percentage held in class: 8.585%

For last disclosure,—

(a) Total number held in elass: 12,004,388

(b) Total in class: 174,659,041

(c) Total percentage held in class: 6.873%

Details of transactions and events glving rise to relevant event

Details of the transactions or other events requiring disclosure:

From 18 July 2015 to 27 May 2016, ACC had the following aggregated on-market transactions
in Tower Ltd:

¢ Purchases of 4,783,042 shares for consideration of NZD $8,117,127.26
s Sales of 2,307,178 shares for consideration of NZD $4,800,099.94

Details after relevant event

Details for ACC

Nature of relevant interesi(s):
Beneficial owner of securities under §235(1)(k) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139.

For that relavant interest,— .

(a) Number held in class: 14,480,232

(p) Percentage held in class: 8.685%
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(c) Currggt registered holder(s): ACC via New Zealand Central Securities Depository Limited
(NZCSD)

(d) Registered holder(s) once transfers are registered: unknown

Detalls for Nicholas Bagnall, Guy Elllffe, Paul Robertshawe, Blalr Tallott, Blair Cooper, Jason
Familton

Nature of relevant interest(s):

Qualified powers to exercise control of rights to vote and/or of acquisition or disposal of
some or all of the financial products, of which the Accident Compansation Corporation
("ACC") is the beneficial owner under §235(1)(c)and 235(1)(d) of the Financial Markets
Conduct Act. Further to reguiation 139(2)(b), the materigl terms of this arrangement are
that powers are subject to ACC investment policies and the decisions of the ACC '
Investmant Committee.

For that relevant interest,

{a) Number held in class: 14,480,252

(b) Percentage held in class: 8.585%

(c)  Current registered holder(s): ACC via New Zealand Central Secyrities Depository Limited
(NZCSD)

(d) Registered holder(s) once transfers are registered: unknown

Detalis aftor relevant event

Details for Blair Cooper

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139.

For that relevant interest,—

(8)  Number held in class: 15,000

(b} Percentage held in class: 0.008%

{c)  Current registered holder(s): Blair Cooper, either directly or indirectly

(d) Registered holder(s) once transfers are reglstered: unknown

Details after relavant avent

Details for Paul Robertshawe

Nature of relevant interest(s):
Beneficial owner of securities under §235(1)(b) of the Financial Markets Conduct Act
No relevant agreement document needs to be attached under regulation 139,

For that relevant interest,—

(a) Number held in class: 35,000

(b) Percantage held in class: 0.021%

(¢)  Current registered holder(s): Paul Robertshawe, elther directly or indirectly

(d) Registered holder(s) once transfers are registered: unknown
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For a derivative relevant interest, also—
(@) type of darivative: n/a

(b) details of derivative; n/a

{c) parties to the derivative: n/a

(d)  If the substantial product holder is not a party to the derivative, the nature of the relevant
interest in the derivative: n/a

Additional information

Address of substantial product holder(s): = ... __ e
ACC: Justice Centre, 19 Altken Street, PO Box 242, Wellington, NZ
Contact details: Matthew Cunliffe +64 4816 5743  investmentscompliance@ace.co.nz

Nature of connection batween substantial product holders: Nicholas Bagnall, Guy Elilffe, Paul
Robertshawe, Blair Tallott, Blair Cooper and Jason Familton are employees of ACC and either &
portfolio manager, equity analyst or corporate governance manager for ACC. Under current
ACC investment policies, they have the discretion to exercise control over some or all the rights
to vote and acquisition or disposal of some or all of the financial products of which AGC is the
baneficial owner

Name of any other person believed to have given, or believed to be required to give, a
dis¢losure under the Financial Markets Conduct Act 2013 in relation to the financial products to
which this disclosure relates: n/a

Certification

|, Matthew Cunliffe, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that | am duly authorised to make this disclosure by
all persons for whom it is made.



