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Notice of change of interest of substantial shareholder Form 604
Corporations Law
Section 6718

AusNet Services Level 31, 2 Southbank

To: Baulevard, Southbank VIC 3006

1. Details of substantial shareholder

Legg Mason Asset Managetnent Limited (ABN 76 004 838 849) and each of the bodies corporate listed in Annexure A
Thers was a change in the interests of the substantial holder ¢ 3/10/2018

The previous notice was given to the company on 23/10/2015

The previous notice was dated 21/10/2015

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interest in the scherme that the substantial
halder or an associate had a relevant interest in when last required, and when now required, to give holding notice to the
company or scheme, are as follows:

Class of . . .
e Previous notice Present notice
securities
Person’s vote Yaoting Power Person's vote  |Voting Power
Fully Paid 0 o
Ordinary 219,481,127.00 6.26% 260,325,436.00 7.30%
i Changes in relevant interests

Particulars of each change in, or change in the nature of, a relovant interest of the substantial holder or an associate {n voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

| h
Date of erson w se Consideration Class and npumber of | Person’s votes
relevant interest Nature of change given in relation e
change securities affected affected
changed to change
3/10/2016 See Annexure B
4, Fresent relevant intereats

Particulars of cach relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of
1 t
relevan Person entitled to Class und
interest and . . number of
be registered as | Nature of relevant interest .
Reglsted hold securities
holder of olaer affected
securites

Sec Annexure C

5. Changes In assoclates
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The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the

substantial holder in relation to voting interests in the company of scheme are as follows:

Name and ACN/ABN (if applicabld

Nature of assaciation

6, Addresses

The addresses of the persons named ini this form are as follows:

Name Nature of assoclation
Legg Mason Assot Management Lavel 47, 120 Collins Street, Melbourne VIC
Australia Limited 3000
Dated . 5M0/201%
M
Ring Lupo

Legg Mason Asset Management Australia Limited
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ANNEXURE A

Legg Mason, Inc. Subsidlaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Ltd.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Lagg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Commitiee
("PAC")

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyjnych Spolka Akcyjna

Subsidhary of Parent Undertaking

Brandywine (UK) Holdings Limitad

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commearcial Real Estate
Servicas, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legq Masaon Infernational Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
{Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason {Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advigors, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.

Subsidiary of Parent Undertaking

Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1
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ANNEXURE A

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BVI) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limitad

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominees Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Farent Undertakiné

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment

Subsidiary of Parent Undertaking

Management (Europe) Limited
Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Managernent Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holden, Inc.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Fartners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsiciary of Farent Undertaking

LM/Clarion [, LLC

Subsidiary of Parent Undertaking

LM/Clarion |l, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Managament,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Underta kinE

Legg Mason Private Portfolio Group, LLC

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Curris Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Permal Group Lid

Subsidiary of Parent Undertaking

2
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Permal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Permal UK Limited

Subsidiary of Parent Undertaking

Permal Gayman International LP

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

Q5 Investors Fund Management, LLC

Subsidiary of Parent Undertaking

Q5 Investors Holdings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royce & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Woestern Asset Management Company

subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Woestarn Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Management Company
Digtribuidora de Titulos E Valores
Mobiliarlos Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Ltd.- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

g 00E/012
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BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seaifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

Subsidiary of Parent Undertaking

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absoiute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Lid.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayco Ltd

Subsidiary of Parent Undertaking

Permal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Litd.

Subsidiary of Parent Undertaking

Permal Pte. Lid.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co.,
Ltd.

Subsidiary of Parent Undertaking

The 5t. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Ltd. Subsidiary of Parent Undertaking
W & P Fund Services Lid. Subsidiary of Parent Undertaking
Saintco Ltd. Subsidiary of Parent Undertaking

Permal (PG LLC

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Parmal GP, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Cayman)
Holdings Limitad

Subsidiary of Parent Undertaking

Western Asset Management (UK}
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustParmal Partnhers Holdings LLC

Subsidiary of Parent Undertaking

EnTrustParmal Parners LLC

Subsidiary of Parent Undertaking

EnTrust Parmal FOF Management GP
LLC

Subsidiary of Parent Undertaking

g oor/01z
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ANNEXURE A
EnTrust Capital Management LP Subsidiary of Parent Undertaking
EnTrust Securities LLC Subsidiary of Parent Undertaking
EnTrust Partners Offshore LLC Subsidiary of Parent Undertaking
EnTrust Parthers Offshore LP Subsidiary of Parent Undertaking
EnTrust Focus Partners LP Subsidiary of Parent Undertaking
EnTrust Investment Management Pte. Ltd. | Subsidiary of Parent Undertaking
EnTrust Capital (UK) LLP Subsidiary of Parent Undertaking
EnTrust Middle East Ltd. Subsidiary of Parent Undertaking _
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Annexure B

Legg Mason Asset Management Australia Limited
AST Transactions for the 4 months up to 03/10/2016

3/10/2016

(18 -

B $ 1.620,880.40 987198| Ordinary Shares

3/10/2016 B $ 64,183.04 39136| Ordinary Shares

3/10/2016 B £ 707.419.18 430854 | Ordinary Shares

30/09/2016 B $ 1,006,829.46 814670 Ordinary Shares
30/09/2016 B 3 229911.09 140378| Ordinary Shares
30/09/2016 B $ 221,718.97 135310| Ordinary Shares
30/09/2016 B 5 1,162,7581.20 709247| Ordinary Shares
30/09/2016 8 £ 1,964,247 16 1199467 | Ordinary Shares
29/08/2014 B $ 3,832323.47 2333510( Ordinary Shares
29/09/2016 B $ 757.763.79 461404| Ordinary Shares
28/09/2016 B $ O75,08213 595470| Ordinary Shares
28/09/2016 B 5 54,428.86 33239| Ordinary Shares
28/09/2016 B 3 44291768 270352| Ordinary Shares
27/09/2016 B £ 720,6503.06 430975] Ordinary Shares
27/09/2016 B § 2,840,400.48 1737248| Ordinary Shares
27/09/2016 B $ 140242263 B856389| Ordinary Shares
26/09/2016 B 5 24,493.94 14881| Ordinary Shares
23/08/2016 B $ 46, 296.88 28144 Ordinary Shares
21/09/2016 B g 39.186.67 24066 Ordinary Shares
20/09/201¢& B % £60,884.32 42922| Ordinary Shares
20/09/2016 B $ 571,035.20 349257| Ordinary Shares
13/09/2016 B ] 30,776.71 19603| Ordinary Shares
9/09/2016 s § 329,901 202767 | Ordinary Shares

7/09/2016 B $ 34,395.20 20720| Ordinary Shares

&/09/2016 B & 86,853.56 52133| Ordinary Shares

5/09/2016 B $ 1,291B67.27 760817| Ordinary Shares

5/09/2016 B £ 29,482.42 17403| Ordinary Shares

5/09/2016 B & 44 661.56 26363| Ordinary Shares

2/09/2016 B 5 1,009,944.26 602125| Ordinary Shares

31/08/2016 B $§ 2,083,938.50 1208623 Ordinary Shares
26/08/2016 B & 110,753.56 64012/ Ordinary Shares
26/08/2016 B £ 1,564,320.69 904284| Ordinary Shares
22/08/2016 B $ 1,633,165.64 853562 | Ordinary Shares
12/08/2016 5 $ 248,127.84 147187| Ordinary Shares
10/08/2016 S & 507,776.40 206980| Ordinary Shares
9/08/2016 B § 571,997.78 331843| Ordinary Shares

8/08/2016 B § 307,260.86 176111] Ordinary Shares

4/08/2016 B 5 1,439,141.00 827045] Ordinary Shares

2/08/2016 B $ 9,791,370.73]  2126518( Ordinary Shares

1/08/2016 B $ 260,747.67 146867 | Crdinary Shares

29/07/2016 B § 1,139,465.61 52204 | Ordinary Shares
28/07/2016 B 5 ©70.280.22 385684| Ordinary Shares
26/07/2016 L ) 48,765.29 27885| Ordinary Shares
26/07/201¢6 L ] 1,735.00 1000| Qrdinary Shares
25/07/2016 B §  29,147.04 16783/ Ordinary Shares
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25/07/2016 B $ 491,717.08 283133| Ordinary Shares
21/07/2016 B $ 146,596.09 85419| Ordinary Shares
21/07/2016 B $ 262,825.47 153251| Ordinary Shares
21/07/2016 B 5 2,473,097.40]  1441031| Ordinary Shares
21/07/2016 B $ 737.97 430| Ordinary Shares
21/07/2016 8 5 44,133.48 25659| Ordinary Shares
20/07/2016 B 3 1,007,010.51 589930| Ordinary Shares
20/07/2016 B $ 300.43 176| Ordinary Shares
20/07/2016 B $ 59,692.08 34869 Ordinary Shares
19/07/2016 B 5 994484.72 587063| Ordinary Shares
8/07/2016 3 $ 590,348.22 369603( Ordinary Shares
5/07/2016 B $ 765/151.71 463897 Ordinary Shares
1/07/2016 S B 11,408.37 6989 Ordinary Shares
30/06/2016 5 5 197,397.51 120269 Ordinary Shares
30/06/2016 5 5 81,142.46 494586 Ordinary Sharas
30/06/2016 8 ] 76,226.92 46460 Ordinary Shares
30/06/2016 8 b 20,713.84 12625| Ordinary Shares
30/06/2016 B $ 20332211 123924 | Ordinary Shares
30/06/2016 5 g 65,356.57 30820| Ordinary Sharas
30/06/2016 8 $ 210,125.79 128024| Ordinary Shares
30/06/2016 5 5 53,644.25 32684| Ordinary Shares
30/06/2016 S 5 25,238.89 15383| Ordinary Shares
29/06/2016 B 3 82,131.45 51855| Ordinary Shares
29/06/2016 8 $ 308,863.58 193815| Ordinary Shares
28/06/2016 3 § 31381479 1897492 | Ordinary Shares
28/06/2016 S ] 77,007.71 48463| Ordinary Shares
28/06/2016 5 F] 95,020.61 59799 Ordinary Shares
28/06/2016 B $ 111,371.89 70032| Ordinary Shares
28/06/2016 s 5 31221943 196488| Ordinary Shares
27/06/2016 B 5 71,323.62 44717] Ordinary Shares
10/06/2016 s $ 814,044.00 519227| Ordinary Shares

QS Investors
AST Tranzactions for the 4 months up

Trade date
24/06/2016

to 03/10/2016

Consideration

§ 3,259.32

Quantity
2,076

Ordinary Shares

RARE Infrastructure

AST Transactions for the 4 months up to 03/10/2016
Trade date Trade Consideration  Quantity Class

30/09/16 B § 324,503.52 197,868 | Ordinary Shares
29/09/16 S ] 51,004.87 31006 Ordinary Shareg
20/09/16 B § 3,496,928 07 2149873 Ordinary Shares
19/09/16 B § 768,043.20 480027| Ordinary Sharas
16/09/16 B $ 529,578.22 3234182| Qrdinary Shares
13/09/16 B $  501,411.36 IM9167| Ordinary Shares
09/09/16 B $ 1,329,180.32 819223| Ordinary Shares
08/09/16 5 $  470,332.82 288300 Ordinary Shares
02/09/16 B g 8,381.73 5019| Ordinary Shares
J0/08/16 5 & 4,674,360.00 2670000) Ordinary Shares
19/08/16 B $ 609,458.78 360328| Ordinary Shares

Fo1o/01z
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12/08/16 5 b 10,031,04 5849| Ordinary Shares
10/08/16 B 5 762,042 58 444573 Ordinary Shares
09/08/16 S 5 1,692,682.90 337137| Ordinary Shares
08/08/16 B $ 1,35219545 7787358| Ordinary Shares
04/08/16 B § 3,587.871.23 2062232] Ordinary Shares
28/07/18 B §  246,072.48 139024 Qrdinary Shares
2B/07/16 ] 5 B674,690.73 389095] Ordinary Shares
27/0716 B § 211,8665.25 122364 Ordinary Shares
22/07/16 B 3 195,067.37 112593| Ordinary Shares
21/0716 B 3 163,532.44 95077 Ordinary Shares
19/07/16 s 5 2,789.70 1641 Ordinary Shares
18/07/16 5 5 10,280.27 6083 Ordinary Shares
15/07/16 B 5 B,725129.36 4583834| Ordinary Shares
13/07/16 5 $  726,647.10 33694] Ordinary Shares
12/07/16 8 5 829,903.99 508769| Ordinary Shares
11/0716 S [ 655,121.64 400001| QOrdinary Shares
08/07/16 2] $ 215.011.67 131909| Ordinary Shares
Q7/0716 B [ 39,745.92 24384| Ordinary Shares
06/07/16 B § 216,853.92 132228| Ordinary Shares
04/07/16 B $ 1,156,611.60 701972| Ordinary Shares
01/07TH6 B § 973,180.69 297107| QOrdinary Shares
30/06/16 5 $ 3,411.20 2080/ Ordinary Shares
20/06/16 B $ 49560193 31121Q| Ordinary Shares
22/06/16 8 § 150,971.54 B4852| Ordinary Shares
21/06/16 B $ 25580008 180628| Ordinary Shares
08/06/16 8 $ 41715252 264439] Ordinary Shares
1/06/2016 8 $ 10,887,998.63 6913015| Ordinary Shares

F011/01z2
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Annexure G
Holder of relevant | Person entitled to Natare of rel
interest and Registed| be repistered as 3 ]jE ofrelevant | Class and number
holder of securities holder interest of securitles affected
Legg Mason Asset
Magngagemcnt Citi Register and 85,819,118.00 Fully Paid ordinary
Australia Limited beneficial holder .
Lege Mason Asset
M g€ , Register and
anagement RBC encficial holder 19,259,692.00 Fully Paid ordinary
Augtralia Limited
Legg Mason Asset
M EE , Register and
anagement BBH beneficial holder 8,980,611.00 Fully Pald ordinary
Australia Limited
Legg Mason Asset
Register and
Management BNP » fe;i:ir ala‘llml dor 6,963,414.00 Fully Paid ordinary
Australia Limited
Legg Mason Asset
Register and
Management BNYM oo ng: ﬁcir alarfml dor 3,530,544,00 Fully Psid ordinary
Augtralia Limited
Legg Mason Asset
Regist d
Management NCS b:f;;::ﬂﬁml der 2,093,973.00 Fully Paid ordinary
Australia Limited
Register and
§ Investors 5S5B . : i [
Q benaficial holder 125,923.00 Fully Paid ordinary
- Repister and .
RARE Infragtructure [JPM beneficial holder 13,388,818.00 Fully Paid ordinary
Register and . .
RARE Infrastructure |HSBC beneficial holder 113,745,897.00 Fully Paid ordinary
Roel
RARE Infrastructure [NCS egister and 6,427,446.00 Fully Paid ordinary
beneficial holder




