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28 September 2016

PanTerra Gold Limited

Withdrawal from New Polaris Project

PanTerra Gold Limited (ASX: PGI) (“PanTerra Gold” or the “Company”), advises that its
subsidiary company, PanTerra Gold (British Columbia) Ltd (“PGBC”) has given notice to its joint
venture partner, Canarc Resource Corp. that in PGBC’s opinion because the proposed New
Polaris Project will not meet the defined Commercial Objectives of the joint venture, PGBC
intends to withdraw from the Project upon the expiry of the notice period on 23 October 2016.
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