Form 604

Corporations Act 2001
Sactlon A718

Notice of change of interests of substantial holder

Te Company Neme/Scheme Avalon Mivoraly Ltd
123 184 412

ACN/ARBN

1. Detalle of substantlal totdor (1)
Valbonte II

Name

ACN/ARSN (i applicahls)

w/a

Thate was 8 change In tho Intaraats of the

substentlel hokler on 23/98/2016
The pravious dolice was given {o the company o 15/07/2016
Tito pravious hotice waa dated 14/07/2016

2. Previous and presont voiing power

The fetal numbor of votos attached to all the voling afiares in the company or voling Interests In the acheme that the substantia! holgar or
an esaoclato (2) hed a relovant intarost (3) in whan kst roruiced, and whan eow requined, to give 3 substantial holding natice to the
company ar acheme, am Rs followa:

Claas of securities (4) Pravious notice Frasant notics
Person's vobas Voling powar (5) Poraon's vates Vating powar (5)
‘Ordinaxy shaxes ‘ 64,739,602 13.53% 64,739,602 | 12,448

2. Changes in reluvant Intereate

Parilculnrs of @ach changs I, or change In the natire of, a relovant Inbarest of the aubatantiel heldar o an agsociate n voling sscuniizs of
the fucﬁmpcw Qf acheme, ¢incs the subatunlisl holder wan last required to give a subatantial holding notico to tho company or schama are
a1 follows:

"Dt of Toraon whoso Nature of changa (5) | Considaraton given | Ginge and numbar | Feraona votes
changn ralsvant inturast in relation to changs | of sactriline affected
changod (7) affected
ziacenent to
new 64,739,602
23/08/2016 | valboune IX shareholdexs Ordinary 64,739,601
reducing Bhaxaa
voting powsr
4. Prasant relavant nterarts
Particutara of aach ralavant intoroxt af the substantfal holder In vating securities ofterthe changa gm as follawns:
Hakder pf Reglstored holder | Forcon ontiticd to be | Natyre of ralavant Glass and numper Penson's votus
refavant of secufities registorad as holder Intarest (8) of sscuritles
Intanoat 8
AU CaeRony 64,739,601
? ’
Valhonne | Nominsea Vaibonne IT Diveat Ozdinnzy 64,739, 504
IT {(Aungtzalia) Dharas
Linttod




&. Changaa In asagpintion

The peraons whe have batome a3sociaton (2) of, carsrd to by axiociatea of, or have changed tha nature of tholr assoclation () with, tha
substantinl hatder in relation to voting Interests In the company or schome are ns follows:

Nama and ACN/ARSN (If pppiicabls) | Naturs of szzoclution

N/A
8. Addroasos
The. addrazes of parsons namad in thie furm are ax fallows:
Nama Addrase
Valbonne T 183, awenus I Keonady, L-1888 Laxembousy

ROBC Custody Wominees
(Auatzalia) Timdted

GPD BOX 5302 SYIMRY NSW 2001

Signature
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sign here / ” / /M dae (D 210 § /2016
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DIRECTIONS

[Fthars ara o numbar of subatantial haldars with almitar or relatsd ratevant Intarsats (eg. a comporetion and (ts relatad corporations, ar the
managor and truatea of an SqURY tria), the namos could be included in an annexure to the form. If the relevant inberests of a group of
pereany ary esasnilally similer, they may be efamed to throughout the form as a epecificaity named group if the mambarship of sach group,
Wwith tha names ark! addreases of membars Is claariy set out It paragroph 8 of the form,

Saa the dafinllon of “associale" In aection 9 of the Corporations Act 2001,

Seo the doefinition of “relevant Intereat” In 3celions 608 and B718(7) of the Corporations At 2001,
The veting sfinrew of & company conulitutw one clss unlees divided into saparate dasues.

The pereon’s volea dividad by the lotal vatas In the Body corporate or schame muitipllad by 100,

(nclude datalls of

() anyrelavant ageaoment or othor alrcumatancas bacausa of whish the changa I relevant Intorast aceunad, Jf subsoation 6718(4)
pplies, a copy of any documont sekting out the terms of any relevant agreement, and a elatement by the person giving full and
accurate datalls of any contract, achome or arrangement, must ecocompeny thiz farm, togather with & wiittzn statement certifying this
contract, scheme ¢¢ armngemant; and

() eny qualiNcation of the pawwr of a pessan to exerulu, control the excrolaw of, or (nfluenca the axerciae of, the vallng powars or

dbpno‘u)l of the sacurities to which the refevant intetect retates {Indicsiing clearty the particulsr vecurities to which the qualification
apgtios).

See the definition of “relevmnt agresment” In section § of the Corporations Ast 2001,
Datalls of the cansiderstion must Includs any and oll benefits, meney aad other, that parsen from whom a ralavant interast was acquired
hao, ormoy, become ontitiod tu rocoiva In rolation to that acquisition. Datalls muat b:l%udod avan If the benefit la conditional on the

happaning or not of a contingency. Datails must ba {nciudad of any bansht peld on behalf of the substantial holdar ar ks assoclats In ralallon
b the equisiions, aven i thay ane not pald direcity to the panson fram whom the ralevant iterest wirs acquived.

!‘:1 t::n:wmm holdar Is uneblo to dateraine tha (dentity of the parsen (ag. if the ralevant Intorast arines becauas of an option) wite

Give detalls, It sppropriats, of ihe prasant asseciatian and any chiangas In that assaciation sinca tha tagt subslantial hatding notice,




