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Corporate

Corporate Details Board and Management

ASX code NWE Michael Fry Non-Executive Chairman
Market capitalisation AS7.4 million

Cash (as at June 2016) A$0.335 million  Shelley Robertson Chief Executive Officer
Debt Nil Emma Curnow Company Secretary
Capital Raising finalised 26/08/2016 $830,000

Current no. of shareholders 4,005

Top 20 holds 44.26%

Share Price and Volume Chart (6 months to 13 Sep)

o aonas

T}

| eclara)

Volume [Milians)
m
=
E
Shard Price

8035096 130373046 Foafmie 204mMe TA5/M16 IR0 POE &J006/ 2036 Ijogrme 6,07 16 O IME 508/ M6 POE'TOE 4 00 2036

2o0 ‘
| || ||| .| . || T



norwwest

ENERGY

N L

Michael Fry, Non-Executive Chairman

Extensive experience
corporate  treasury,
management.
Non-Executive Chairman of Brookside Energy and
Challenger Energy Limited.

in capital markets and
specialising  in  risk

David Kennedy, Non-Executive Director

Founding Shareholder & Director of NWE.

Long association with Australian and New Zealand
resource companies.

Established several successful listed companies
(Pan Pacific Petroleum, NZ Oil & Gas, Mineral
Resources and Otter Exploration). Chairman of
Pancontinental Oil and Gas NL.

Ron Currie, Non-Executive Director

Extensive operational experience in O&G
operations with Bonnie Rock Transport, a
company he co-founded in 1998 and which
provides transport and logistics solutions and
mobilisation of large drilling rigs and associated
equipment for the O&G industry.

Board & Senior Management

Shelley Robertson, Chief Executive Officer

Significant senior management experience in the
resources industry with 20+ years experience.
SPE & PESA Member with postgraduate
gualifications in Petroleum Engineering.

On the NWE senior management team since
early 2010 managing project operations, HR,
regulatory compliance and approvals.

Emma Curnow, Company Secretary, CFO

A member of the Institute of Chartered
Accountants and the Governance Institute of
Australia and holding a Bachelor of Commerce
from UWA.

Significant industry experience with a number of
listed O&G companies in Australia and the UK.

Dean Powell, Technical Advisor

SEG and PESA Member with 45 years experience
in oil and gas exploration.

Actively involved in Perth Basin exploration since
early 1970s.

Senior geoscientific roles with majors as well as
20+ years as an independent consultant on
exploration projects overseas and in many
Australian basins.



PORTFOLIO

REVIEW

Interest in seven key permits within the northern
Perth Basin.

A balanced mix of oil and gas, and conventional
and unconventional plays.
Quality projects with the ability to attract equity

and funding, even in a difficult market.

Projects surrounded by discoveries, and producing
oil and gas fields.

Three wells to participate in during 2017/18.

Cliff Head‘

‘Arrowsmith .
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Area
100%

TOTAL AREA NET TO NORWEST  2841.4 KM?

(702,318 ACRES)
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NORWEST ENERGY
HIGHLIGHTS

A strong focus on the northern Perth Basin with
significant exploration potential and exciting
opportunities for development and growth.

* Solid portfolio of assets providing ability to raise
capital in a challenging market.

* Recently announced Strategic Alliance with Transerv
Energy and Capital Raising greatly strengthens
Norwest’s ability to progress key projects and
attract farm-in partners.

e Three wells planned for 2017/18: Xanadu, Lockyer-
Deep and Arrowsmith.

Maintaining Strong Foundations for Growth i



NORWEST ENERGY
STRENGTHS

Experienced management team focused on
delivering outcomes for shareholders.

Actively seeking funding and partners to participate
in exploration programs, both within Australia and
overseas.

Strong relationships and ERIERS of
communication with JV partners and other Perth
Basin operators allowing for collaboration to
achieve common goals.

Projects strategically located close to pipelines,
infrastructure and markets.

Significant cost savings implemented resulting in
increased efficiencies provide a greatly enhanced
value proposition to shareholders.
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NORWEST ENERGY
STRATEGY

e Think smart — be innovative.
e Continue to develop technical understanding of projects.

e Secure additional funding and partners for our upcoming e/ /.
3 well program. Think outside the square with funding s /]
options. v

e Continue to work closely with other operators in the
basin.

e Exhibit best practice operations.

* Develop positive relationships with all stakeholders.

* Every dollar counts. Work hard to keep costs down by ”’

capitalising on current low cost environment. f

* “Expose our shareholders to the drillbit”.

Key Objective: Increase Long-term Shareholder Value



@ nonwest Three Well Program 2017 / 18

@ XANADU

Targeting 160MMbbls conventional oil from a
nearshore target drillable from onshore

EP368 | EP426

t Horner
orybas i
in
negio=d 1} N
7 7 (o
“0,‘ ) NORT!
O
9 D

1

th Erregulla -1
ERREGULLA

@ LOCKYER DEEP

I

Targeting the Kingia / High Cliff formations
directly adjacent to AWE’s Waitsia discovery Ciiff Head B

@ ARROWSMITH

Contingent gross recoverable resource 316 BCF eabba

and prospective 2.6 TCF with 3D seismic
revealing additional conventional prospectivity Woodads
at the southern end of the permit

SUCCESS IN JUST ONE OF THESE WELLS WILLBE A

GAME-CHANGER FOR NORWEST




WELL #1

TP/15 Xanadu Prospect
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Xanadu Prospect

The Xanadu Prospect is
within TP/15, located in the
northern Perth Basin
approximately 250 km north of
Perth.

The permit occupies the 3
nautical mile wide state
territorial waters of Western
Australia adjacent to the
township of Port Denison, and
covers an area of 645.8 km?Z.

Xanadu is a conventional oil
play, located near the
southern end of the permit.



nor‘west Xanadu Prospect

Targets Permo-Triassic sands at a depth of
approx 800m. Located in shallow water

Prominent Permian Structure immediately adjacent to the coast.

7Y ' =2

A very prominent horst, fault-bounded on
all four sides. The crestal closure,
occupying the northeast portion of the
horst block, dips strongly to the west and
relies on fault-closure to the east and
I north.
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norwest Xanadu Prospect
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: : : A Full Tensor Gravity (FTG) survey has
Prominent GraV|ty EXp ression been conducted over the region of the

Xanadu Prospect.

Confirms the presence of a strong
positive gravity anomaly coincident
with the seismically mapped structural
high.
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@ nonwest Relative Size

Xanadu

Hovea, Jingemia & Eremia
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norwest Drilling — Success - Development
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® Xanadu-1 will be a low-cost deviated well, drilled from onshore to the offshore shallow water
target

® Surface location is within the Norwest operated EP413, with site having extinguished native title
and located on Crown Land
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Fast track to development — low cost pathway to commercialisation

Option 1: to tie back into the Cliff Head onshore processing facility 15km to the north
Option 2: Direct road freight to BP Refinery in Kwinana 300km to the south

15
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®* An unrisked prospective recoverable resource
of 160 million barrels of oil.

® Since 2001 this play has resulted in four
oilfield discoveries in the vicinity, namely Cliff
Head, Jingemia, Hovea and Eremia.

e Estimated cost to drill circa AS6M.

e Farm-out discussions continuing  with
prospective parties.

This well WILL BE DRILLED in 2017

TP/15 — In Summary

Western Australia

.A| ] | Corybas Dampier-Bunbury

e a"“"“’a Gas Pipeline
| ROSABROOK | ‘ _

| BALDIVIS

Dongara

Port Denison

Eremia

| MOONDAH |

Waitsia
discovery

| CAPEL

| METRICUP

Tarantula

‘KemuBIH pueid

'SMITHBROOK |

Menlelli{
Indian Ocean
Cliff Head

) Prospect Vindara 1
@ (il Field
® Gas Field

Redback

Xanadu-1
target location

L. Xanadu-1
surface location

Un-risked Prospective Resource: recoverable volumes oil (mmstb)*

Reservoir Low estimate Best estimate High estimate
Dongara Sandstone 3 12 22
Irwin River Coal Measures 13 88 159
High Cliff Sandstone 29 60 256
Total 45 160 437

*as per ASX announcement dated 29 Oct 2014 (50% recovery factor assumed)
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WELL #2

EP368 Lockyer Deep Prospect
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Norwest EP368 & 426 — Lockyer Deep Prospect

* Major gas prospect located 15 km from [ NWE Exploration Permits
AWE’s massive Waitsia discovery - @ GasField @ Mullewa
targeting the same formations. QA olllEiS1d
e Already proven oil bearing from o
. . Relinquished
historic wells North Erregulla-1 and [ Area EP426
Lockyer-1 at the Dongara Sandstone N
level, although the deeper Kingia/High e e
Cliff play successful at Waitsia was not
tested in either of these wells. EP368 | EP426
Lockyer
Deep
stz Prospect
e Lockyer Deep is a medium risk well, Dongara® s’
targeting between 25 and 134 BCF Dongara| @

North Erregulla
Prospect

West Erregulla

with a best case estimate of 58 BCF.

Waitsia

e Timing of well — 2017 subject to
approvals. ciiff Head)

Spring Three Springs @




WELL #3

EP413 Arrowsmith Project
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Located approximately 300km north of Perth.

Arrowsmith-2 well drilled in mid-2011 resulted
in the Arrowsmith Field being declared a
discovery.

3D seismic acquisition carried out in 2015 with
results greatly improving structural definition.

Carynginia Shale and Irwin River Coal Measures
identified as primary unconventional targets.

On the basis of similarities in structural form
and seismic character with that seen further
south over the Woodada Gas Field, there is the
additional potential for stratigraphically
trapped conventional gas.

Current planning is for a well to be drilled in
late 2017 / early 2018.

EP413 — Arrowsmith Project

EP413
Contingent Gross Recoverable Resource 316 BCF*
Prospective Gross Recoverable Resource 2.6 TCF*

*As per Norwest ASX release dated 02/08/2013
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00 []
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L14

Jingemia Oil Field
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The Jingemia Oil Field is estimated to have
initially contained 12 million barrels of oil in
place with approximately 4.6 million barrels
produced to date.

Plans are currently in place for the Jingemia Oil
Field to recommence production, under
proposed new operator Cyclone Energy.

Subject to DMP and FIRB approvals, Cyclone
Energy and RCMA Australia will acquire equity
in L14.

Norwest has elected to retain its 6.278%
interest in L14.

Additional exploration potential has been
identified within L14 providing further
opportunity to extend field life if proven
successful.

Jingemia Oil Field

EP368 EP426

L14 -Jingemia;f‘“‘

Cliff Heads

Spring

Indian Ocean

Xanadu
Prospect

D NWE Exploration Permits

@ Gas Field TP15 Efiéabba
@ Oil Field
—— Gas Pipeline
Woodada 10km
—]—l




SPA-016 AO / EP492

Our pipeline of projects to the south
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EP492 / SPA-016 AO

EP492 (Norwest 100%)

Total are 860km?

Desktop studies indicate potential
conventional oil and/or gas targets.

Work commitment — 2D seismic survey.
Low cost and low impact as lines to be
run on road verges.

SPA-016 AO ( Norwest 100%)

Total area 805km?.

Reprocessed and merged over 2500km?
of AGG (Airborne Gravity Gradiometry)
over SPA and adjoining tenure,
identifying a number of leads.

Application to convert to a 6 year EP has
been submitted to DMP.

Green Head

Norwest’s expanding
footprint at the southern
end of the Basin

Jurien Bay

Cervantes
Indian Ocean

=3

SPA-16 AO (under application for
full exploration permit)

NWE Exploration Permit EP492

0[]

Gas Field

24



In Summary

* Norwest continues to retain a large footprint in the northern Perth Basin,
with a net acreage position of 2,841.4km?, containing seven permits with
conventional and unconventional oil and gas prospects. Norwest’s
exploration portfolio is considered to contain a number of highly
prospective targets, and the company’s focus remains to be the
realisation and development of these assets.

* There is currently a heightened focus between northern Perth Basin
companies and service providers to work together to ensure an ongoing
exploration program continues in the Basin. Norwest continues to play a
proactive role to ensure that in a difficult market environment our
exploration objectives can still be met. X

* Norwest currently has three near-term drill targets identified, all setf‘fo be
drilled within the next 12-18 months, subject to securing fundmg and
regulatory approvals.
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THANK YOU

PHOTOS OF YUED TRADITIONAL OWNERS AND INDIGENOUS ART PURCHASED BY NORWEST ENERGY

IN JOINT CELEBRATION OF NATIVE TITLE AGREEMENT SIGNING
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The information contained in this Presentation or subsequently provided to the Recipient of this Presentation whether orally or in
writing by or on behalf of Norwest Energy NL (“NWE”) or their respective employees, agents or consultants ("Information") is provided
to the Recipients on the terms and conditions set out in this notice.

The Presentation contains reference to certain intentions, expectations and plans of NWE. Those intentions, expectations and plans
may or may not be achieved. They are based on certain assumptions which may not be met or on which views may differ. The
performance and operations of NWE may be influenced by a number of factors, many of which are outside the control of NWE. No
representation or warranty, express or implied, is made by NWE or any of its respective directors, officers, employees, advisers or
agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be
achieved.

The Presentation does not purport to contain all the information that any existing or prospective investor may require. It is not intended
to be a complete or accurate statement of material information. In all cases, before acting in reliance on any information, the Recipient
should conduct its own investigation and analysis in relation to the business opportunity and should check the accuracy, reliability and
completeness of the Information and obtain independent and specific advice from appropriate professional advisers.

The Recipient should not treat the contents of this Presentation as advice relating to legal, taxation or investment matters and should
consult its own advisers. NWE and its advisers take no responsibility for the contents of the Presentation.

NWE makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the information. NWE
and its respective directors, employees, agents and consultants shall have no liability (including liability to any person by reason of
negligence or negligent misstatement) for any statements, opinions, information or matters (express or implied) arising out of,
contained in or derived from, or for any omissions from the Presentation, except liability under statute that cannot be excluded.

NWE is not aware of any new information or data that materially affects the information included in any market announcement
referenced throughout the Presentation and that all material assumptions and technical parameters underpinning the estimates in the
relevant market announcement continue to apply and have not materially changed.
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