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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Company Name/ Scheme The Secretary, Osprey Medical, Inc. Level 13, 41 Exhibition Street, Melbourne VIC 3000

ACN/ ARSN ARBN 152 854 923

1. Details of substantial holder(1)

Name CM Capital VT4B Pty Limited (ACN 118 848 918) as trustee for CM Capital Venture Trust 4B
ACN/ARSN (if applicable)

There was a change in the interests of the

substantia holder on 11/08/2016
The previous notice was given to the comparty on 30/03/2015
The previous notice was dated 30/03/2015

2. Previous and present voting power

The total number of votes attached to al the voting shares in the company or voting interests in the scheme thet the substantial holder or an assodate (2) had a relevart interest (3)
inwhen last required, and when now required, to give a substantial holding notice to the company or scheme, are as fdlows:

Qassof seaurities @) Frevious notice Fresent notice
Rerson's votes | Voting power (5) Ferson's votes|  Vioting power (5)
ICHESS Depositary Interest  [34,040,899 22.1% 134,040,899* 17.7%
(CDI)

3. Changes in relevant interests

Particulars of each changein, or change in the nature of, a relevant interest of the substantial halder or an assodate in voting seaurities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the conrpany or scherme are as follows:

Date of Rerson whose Nature of Consideration Qass and Rerson's votes
change relevant interest change (6) gven inrelation number of affected
changed to change (7) seauities
affected
11/08/2016 ICM Capital VT4B Pty Reduction of voting N/A ICDI 17,020,449
Limited as trustee for CM|power due to new 17,020,449
ICapital Venture Trust 4B fissue of CDIs *
11/08/2016  |CM Capital VT4A Pty  |Reduction of voting  [N/A ICDI 17,020,450
Limited as trustee for CM|power due to new 17,020,450
Capital Venture Trust 4A |issue of CDIs *

* 38,540,000 CDls (the equivalent of 19,270,000 Shares) were issued and allotted on 11 August 2016 in accordance with announcements by Osprey
Medical, Inc. to the ASX on 4 August 2016 and 11 August 2016. The issue of CDIs on 11 August 2016 diluted the holdings of CM Capital VT4B Pty
Limited as trustee for CM Capital Venture Trust 4B in Osprey Medical, Inc.
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4. Present relevant interests

Particiars of each relevant interest of the substantial holder in voting seaurities after the change are as fallows:

Holder of Registered Ferson entitled Nature of Qass ad Rerson's
relevant holder of to be registered relevant nurber of votes
interest sequrnities as halder (8) interest (6) securities
ICM Capital VT4B |[CM Capital VT4B Pty ICM Capital VT4B Pty |Power to control voting  |CDI 17,020,449
Pty Limited as Limited as trustee for CM [Limited as trustee for jand/or disposal of 17,020,449
ustee for CM ICapital Venture Trust 4B |CM Capital Venture ecurities
apital Venture Trust 4B
rust 4B
M Capital VT4A |CM Capital VT4A Pty ICM Capital VT4A Pty |Power to control voting  |CDI 17,020,450
Limited as Limited as trustee for CM |Limited as trustee for |and/or disposal of 17,020,450
rustee for CM Capital Venture Trust 4A |CM Capital Venture ecurities
apital Venture ITrust 4A
rust 4A

5. Changes in association

The persons who have become assodates (2) of, ceased to be assodates of, or have changed the nature of their assodiation (9) with, the substantial halder in relation to voting

interests in the company or scheme are as follows:

Name and AON/ARSN (if applicable)

Nature of assodation

Not applicable

6. Addresses
The addresses of persons named in this foomare as fallows:

Name

Address

ICM Capital VT4B Pty Limited as
ftrustee for CM Capital Venture Trust
4B

Level 12, 126 Margaret Street, Brisbane QLD 4000

CM Capital VT4A Pty Limited as
trustee for CM Capital Venture Trust
4A

Level 12, 126 Margaret Street, Brisbane QLD 4000

Signature
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DIRECTIONS

If there are a nuber of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be induded in an annexure to the form. f the relevant interests of a group of persons are essentially imilar, they may be referred to
throughout the form as a spedifically named group if the memmbership of each group, with the names and addresses of merrbers is dearly set out in paragraph 6 of the
fom

See the definition of "assodiate” in section 9 of the Corporations Adt 2001,

See the definition of "relevart interest" in sections 608 and 6718(7) of the Corperations Act 2001.
The voting sheres of a company constitute one dass unless divided into separate dasses.

The persari's votes divided by the tatal votes in the body corporate or scheme mutiplied by 100.

Indude details of:

(@) any relevant agreement or cther droumstances because of which the change in relevant interest occurred. I subsedtion 6718(4) applies, a copy of any
docurment setting out the terms of any relevant agreement, and a staterment by the person giving full and acourate details of any contract, scheme or
arrangement, must acoormpany this form together with a written statement certifying this contradt, scheme or amangement; and

b) any qualification of the power of a person to exerdise, contral the exerdse of, or influence the exerdse of, the voting powers ar disposal of the seaurities to
which the relevant interest relates (indicating dearty the particuar securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must indude any and all benefits, money and other, that any person fromwhom a relevant interest was acgquired hes, or may, becom'e
entitled to receive in relation tothat acquisition. Details must be induded even if the benefit is conditional on the happening or not of a contingency. Details must be
induded of any benefit paid on behalf of the substantial holder or its assodate in relation to the acquisitions, even if they are not paid directly to the person fromwhom
the relevant interest was aoquired.

If the substantia holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown”,

Qve details, if appropriate, of the present assodation and any change in that assodation since the last substantial holding notice.



