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NOTICE OF INITIAL SUBSTANTIAL HOLDER

Resource Capital Fund VI L.P. lodges the attached Form 603 in relation to Peel Mining Limited.

Yours faithfully

Miriam Sharp
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Form 603

Corporatlons Act 2001
Sectlon 6718

Notice of initial substantial holder

PEEL MINING LIMITED
To Company NamefSchame

ACN/ARZN 119 343 734 ; '

1. ‘Datalls of substantial halder (1) RESQURCE CARITAL FUND VI L.P. ("RCF VI")
Name

ACN / ARSN (if applicabla)

The holder became a substantial holder an 189/08/2016

2. Defails of voting power
The total number of votes attached to all the voting shares In the company or vollng interasts In the scheme that the subslantial holder or an associate
(2) had a relevant Interest (3) in on the date the substantial holder became a substantial holder are as follows:;

Fersons’ votes {5)
15,000,000

Number of securities
15,000,000

Class of securitias (4)
FULLY PAID ORDINARY
SHARES

Voling power (B)
0.01%

3. Detalls of relavant Interests
The nature of the relevant Interest the substantial holder or an assocfate had in the following voling securities on the date the substantial holder
became a substantial holder ara as follows:

Class and number of securities
FULLY FPAID ORDINARY SHARES
15,000,000

Nature of relevant interest (7)
SHARE PLACEMENT

Holder of relevant interest

RCF VI

4, Defalls of present reglstered holders
Tha parsons registerad as holders of the securilies referred to in paragraph 3 above are as follows:

Haoldar of refevant Interast | Registered holder of Ferson entitled to be Class and number of securities
seguritles registered as halder (R)

RCF VI MERRILL LYNGH RCF VI FULLY PAJD ORDINARY SHARES
{AUSTRALJA) 15,000,000
NOMINEES PTY '
LIMITED

5. Conelderatlon

Tha conslderation pald for each relevant interest referred to in paragraph 3 above, and acqulred In the four months prior to the day Lhat the subslantial

holder became a substantial holder |5 as follows:

Holder of relevant interas|,

Date of acqulsition

Consideration (9)

Class angd number of secuiltles

Cash

MNon-cash

RGF VI

19/09/2016

A%2,400,000.00

FULLY PAID ORDINARY SHARES
15,000,004
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&, Assoclates
The reasons the parsong namad In paragraph 3 above are associates of the substaniial holder are as follows.
Name and ACN/ARSN (if applicable) MNature of assoclallon
7. Addresses
The addrasses of persons named In this form are as follows:
Name Addrass
RCF VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO
A0202 USA
MERRILL LYNCH (AUSTRALIA) NOMINEES | LEVEL 21, 120 COLLINS STREET. MELBOLIRNE, VIC 3000
PTY LIMITED AUSTRALIA
Signature
print name  pETER NICHOLSON |, Capacity AUTHORISED OFFIGER
sian here ; daie 20/09/2016
L¢] ﬂg
DIRECTIONS

(13 Ifthere ara a number of substantial holdars with similar or related relevant inleresis (ep. 4 corporation and its relaied corporations, or the
manager and krustee of an equily trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically nemed group If the membarship of sach group, with the
names and addresses of mambers s clearly sat out In paragraph 7 of the form.

(2) See the definition of "associate” in section 8 of the Corporations Act 2001.
(3) Sas the definltion of “relevant Intersst” In sectlons S08 and 87 1R(7) of the Corporatlong A,
(4) The voling shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all lhe voting shares in the company or voting interests in the scheme (if any) that the parsan or an
associate has a relevant interest in.

(5) The person's votes divided by the lotal votes In the body corperale or scheme multiplied by 100.
{7y Include details of:
(2) any relevant agreernent or other clreurnstances by which the relevant Intarest was acquired. If subsection 6718(4) applias, a copy of any
document salting out the terms of any ralevant agreament, and a statament by the person giving full and accurate details of any contract,

scheme or arrangement, must accompany this form, together with a wrillen statement cerifying this conlract, scheme or arrangement and

{B)  any qualification of the power of a person to exarcise, control the axerclse of, or Influanea the exerclse of, the voting powars or dispneal of
the securllies to which the relevant Interest relates (Indlcating clearly the parlicular securities to which the qualification applies).

Ses the definition of “relevant agreemant” in section 9 of tha Corporations Act 2001.
(%) If the substantial holdar is unable to datermine Lhe identity of the perzon (eq. If the relevant interest arises because of an optlon) wrile "unknown®,
{9 Details of the consideration must include any and all benefits, mensay and othar, that any person from whom a ralevant interest was acquired has,
or may, becomne entitled to recelva [ ralation to that acquisition. Details must be included aven if the benefit is conditional on the happening or

not of a eontingency. Detalls must be Included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquirad,




